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G@rein Ié{m-mwer }, and the Mortgagee, Citicorp Savings

of 1linois, a Fedu-ul Snwng&mﬁ Loun Association, a Lorpomuon E:nmz,ed and existin é under Lhe laws nf the United

States, whose address iy, WA DAL fLAELEUN o inbl,, GRIWO A,  PRN
(herein “Lender“)

30, ODO 00

which mfl(-lm-dnu-w i muiomed by Hmnmu w nuu’ dnmd
thergofl hereinNote™), providing for monthiy instaliments of Ermclpul und inturest, wich the balﬂm_e of indebledness,

i nol seonespaid, due and payalle on Y Lo UYL ;

TOSECURE (o D ender the repayment uf the indebtedness evidenced by the Note, with interest thereon; the payment
of wll uther sums, wit’s interest theceon, advanced in aecordance herewith to protect the security of the Morigage; and
the performance of dnedevenants and ngreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey t Lender Lie SuPowing described property locnted in the County of CO0K
Nlinois:

UNIT NO. 4 "A", ‘AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF RTAL ESTATE, (HEREINAFTER REFERRED TC AS
"PARCEL"): LOT 10, 28D THE SOUTH 1/3 OF LOT 9, IN BLOCK 1, IN
JOHN LEWIS COCKRAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A", TQ THE DECLARATION OF CONDOMINIUM COWNERSHIP, AND BY LAWS,
EASEMENTS, COVENANTS AND Re“TRICTIONS, FOR THE 5510 SHERIDAN
ROAD CONDOMINIUM, MADE BY THE EXCHANGE NATYONAL BANK OF CHICAGO,
A NATIONAIL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 1, 1972, AND KWOWN AS TRUST NUMBER 27140,
RECORDED IN THE OFFICE RECORDER OF DEEDS, OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22272728, TOGETHER WITH AN
UNDIVIDED 3.24 PERCENT INTEREST IN TdE PARCEL, (EXCEPTING FROM
THE PARCEL, ALL THE PROPERTY AND SPiCE COMPRISING ALL OF THE
UNITS THEREOF, AS DEFINED AND SET FORTH IN THE SAID DECLARATION
AND SURVEY), ALL IN COOK COUNTY, ILLINOIS. , -

TAX ID#14-08-202-017-10G5

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORG /‘.ﬂﬁ) ASSiGﬁS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEL REAL ESTATES -
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD FROPERTY SET FORTRE IN

AFOREMENTIONED DECLARATION. D (’(}203;617
-~ LI, .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COLDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION. THE SAME i !
AS THOUGH THE PROVISIQONS OF SAID DECLARATIOR WERE RECITED AND STIPULA EL

AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED ’I.’HE
17TH DAY OF APRIL - 1990, A.D. _ ‘ .

w hn.h l'h‘.l's the uuhh L‘s!: nl
[Street] . - E . ) 1€y}

Winods. . ... L o e e

e (herein "Property Address”);
[2ip Cadel '

CPOGETHER with wll the improvements now or hereafter erecled on Lhe property, and all 'etisemcnts, rights,

L State of

0206

193

(e

appurtenanees and rents sl of which shull be deemed Lo be and remain a pori of the property covered by this Mertgage; ‘

anad atl of the foregoing, logether with >u1d property (or Lthe leasehold estate if this M(:rtgage is on n luaqehuid) are

hereinafler referved te us the "Property.”
Borrower covenants that Horrower is luwfully scised of the estite hemby cunu.yed and has the :u,ht to mer I.t_.ug,t_.

grant and convey the Progerty, and thai the Property is unencambered, except hereby conveyed anid has the right to murtgage,
covenants that Borrower warrants und will defend generally the title to Lthe Property agamst all cluims and demands,

suhject to cncumhr:mcus of record. Ef ;@A/ /és

[ H.LINOIS HOME mwnowuem rd0- r-rwuﬂu-c M Wl 6
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. l’a_ymunl. of l’nnupul and lnu.resl. Borrower shall promnptly pay when due 1the principal and interest
Illllt.lll.l.,dn('bh evidenced by the Nale and late charges as provided in the Nete.

2. Funds for Taxes and Insurance. Subjecl to applicable law or a writien waiver by Lender, Borrower shall pay
to Lender on the day moenthly payments of principal and interest are payable under the Mole, unti} the Note is paid
in full, a sum (herein "Funds”) equn! 1o one-Ltwelflh of the yoarly taxes and nssessments {inciuding condominium and
plannud unit develspment assessments, ifany) which may altain priority over this Mortgage aml ground rents on Lhe
Property, il any, plus anc-lwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installmenis for mortgage insurance, if any, all as reasonably estimated initiaily and from Lime to lime by -
Lender on the basis of assessments and bills and reasonable wstimales thereofl. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payml,nl.:- to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an inslitution I.hl! deposna or .xct:uunL-, of which ure
insured or guaranteed by a Federal or state agency {including Lender if Lender is yuch an institution}. landershali apply
the Funds Lo pay said taxes, assessments, insurance premiums and ground rents, Lender may not chasge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower inturest on the Funds and upplicable law permits Lender to make such a charge, Boerrpwer and Lender '
may ngree in writing at the time of execution of’ the Mortgage that inuari_est on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interesi to be paid, Lender shall not be required to pay
Barrower any ipierestor earnings on the Fuads, LEnder shall give to Borrower, without charge, and annunl accounting ol -
the Funds showin s eredits und debits ko the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledges ws additional securily for the sums secured by Lhis Mortgage.

if Lhe amount 4f the Funds held by Lender, together with the future monthiy installments of Funds pny;xblu prior Lo
the due dates ol taxes, (sressments, insurance premiumsg and ground rents, shall exceed Lhe amount required to pay said
LOXES, ANsesSsMenis, dnsirnnce premiams und ground rents as they full due, such excess shall be, ut Berrower's optlion,
either promptly repaid w dorrewer or eredited o Borrower on monthly instaliments of Funds. if the amount of
the Funds held by Lender £aa) not be sufficient lo pay taxes, assessments, insurance premiums and ground rents ns
they fall due, Barrower shall pod te Lender any amouni necessury Lo make up the deficiency in one or more payment is
Lender may reguire.

Upen payment in full of all sulns secared by the Mortgage, Lender :dmll prompt!y n:fund to Burruwur any }'umis
held by Lender. LF under paragraph 27 hereol the Property is sobd or the Properily is otherwise acquired by Lender,
Lender shall apply, not later than immedidier) prior to the sale of the Property or its acquisition by Lender, nny Funds
heht by LEnder gl the time of applicntionas o eredit ngainst the sums secured by this Morigago,

3, Applicativn of Puyments. Unloss afipliiable Inw provides othurwise, abl pnymants received by Lendoer under
the Note and paragraphs 1 and 2 heveof shall b ag pled by Lender first in payment of amounts paysble to Lender by
Burrowaer under parggraph 2 hereof, then to interest nayable on the Note, and then to the priacipal of the Note.

4. Prior Mortgapges and Deedy of Trust, Char ses; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a Ben which has priority ever this Mortgage,
including Barrowur’s covenants Lo make payments when ue, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines und impositions attributs.b'e to the Property which may altain a priority over this
Mortgage, and leaschold payments or ground rents, iFany.

5. Hazard Insurance. Borrower shall keep the improvemcris row existing or hereafter erected on the Property
insured against loss by fire, hazards included within Lthe lerm “extcpued coverage”, and such other bozards s Lender
may require and in such amounts and for such periods as Lender ma: roquire.

The insurance carrier providing the insurance shall be chosen by Borroycosubject to approval by Laender; provided,
Lhut such approval shall not be unreasonably withheld. All insurance polizies and renewals theveof shall be in u farm
aecoptable o Laender and shall include & standard mortgage claovse in favorofand in a form aceeptable to Lender,
Lender shall have the right Lo hold the policies and rencewals thereof, subject Lo thewerms of any mortgage, deed of trast
or other security sgreement with o {len which has privrity over Lhis Morigage. .

In the event of luss, Borrower shall give prornpl. notice Lo the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ov if Borrower fails to respomi to Lenderwith?= 30 days from the d.sw
nutice is mailed by Lender 1o Borrower that the insurance carrier offers to seitle a claim for infuraiice benefits, Lender is
authorized w collect and apply the insurance proceeds at Lender's option either to restorationd vopsir af the Pmperty
ar o the sums secured by this Mortgage.

6. Preservation und Maintenance of Property; leascholds; Condominiums; Planned Unit Derervpments. ‘Borbd
vower shall keep the Properly in good repair and shall not commil waste ov permit impairment or deteriGration of Uhine
Property nnd shall comply with the provisions of uny lense if this Morygage is on a leasehold. If this Mortgoge is on a onit!

in a condominium or u planned unit development, Borrower shall pevform all of Borrower's obligations under the
deckaration preoveniants crealing sr governing the condominium moor planned unit development, the l:y-luws wind regulin-2 al
lions of the condominium or planned unit development, and constituent documents.,

7. Protection of Lender's Sceurity. If Borrower fails w perform the covenants and agreemenu, contained in th. -3
Murtguge, or iff any action or proeeeding is commenced which materially affects Lendes’s inwerest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorneys’ fees, and take such action as is necessary W protect Lender’s interest. If Lender required mortgage
insurance as n eondition of making Lthe loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurnnce in effect until such time as the requirement for such insurance termingles in accordance with
HBorrower's and Lender's written apgreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rawe, shall
become additiona!l indobledness of Barrower secuved by this Morvtgage. Unless Borrower and Lender agree to athor
terms of payment, such amovnts shall be payable upon notice from Lender 10 Borrower reruesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender o incur any expense or take any action hercunder.

8, Ingpeclion. lLender muay make or cause to be made rensonable entries upon and inspections of Lhe Property,
provided that Lender shall give Borvower potice prior to any such inspection gpecifying reasonable cause therefor
reliated to Lender's interest in the Propoerly,

0. Condemnation. The procecds of any award or elaim for ilumnrvﬁ tlnm.i m'mnset]ue.ntml, in connection wuh'
uny condemnation or other taking of the Property, or part thereof, ar for conveynnce in lieuw of condemnation, are
hereby ussigned and shall be paid w Lender, suliject Lo the terms of any mortgage, deed of Lrust or other securily ugree-

ment wilth a lien which has prierity over thiz Mortgoge,
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N 1. Boarrower Not Released; Forbearance By i!m;e:r JuaAalu_ar. Qung " :v[ the@ime‘l‘ur ;z:ymum or modifica-

Lion of amuortizution of the sums secured by ihis Mortgage granted by Leader Lo uny successor in interest o Borrower
shall not operute to release, in any manner, the linbility of the original Borrower and Borrower’s suceessors in intevest.
f.ender shall not be required L commence proceedings against such successor or refuse Lo exiend time for
piayment or ntherwise modify amortization of the sums secured by this Moertgage by reason of any demand made by the '
original Borrower and Borrower’s successors in inlevest. Any lorbearance by Lender in exercising sny right or remedy -
hereunder, or olherwise afforded by applicable law, shafl not be & waiver ufur preciude the exercise of any such righi oy
remudy.

11. Successors and Asgigns Bound; Joint and Several Inablhty, Co-gipners. The covenants and ugrcamem.s herein
contined shabl hind, and the rights herounder shall inure to, Lhe respeclive successors amd agdigng of Leader anil
Borruwer, subject (o the provigions of psageaph 16 horeefl Alf covenanis nnd sngreements of Borrower shuall be juint and -
xeverad, Any Borrowuer whi co-signs Lhis Mortgoge, but does not execota the Note, (a) is co-signing Lthis Moertgage only to
mortggage, grant and convey that Borrower's interest in the Property 1o Lender under Lhe terms of this Mortpage, (b) i
nat persenally linble on the Note or under this Morlgage, and (v) ugrees that Lender and any other Borrower hereunder |
may agree te extend, modify, forbear, or make any other necommodations with regnrd to the terms of this Mortgage or
the Note without that Borrower's consent anid without releasing Lthat Borrower or modifying this Mm-Lgage as w that
Borrower’s inLevest in the Property. - .

12. Notice. Fxcept fur any noliee required aonder applicable law 1w be given in unothu' manner, (a) .m_y notice to
Borrower provided for in this Mortgage shall be given by delivering it or by, muiling such notice by certified mail
addressed o Brecower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
us provided Kervin, und {L} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such oLher addreds us Lender may desigante by notice 1o Borrower as provided herein. Any notice provided for in Lhis
Maortzage shall beldedmed to hitve been given to Borrower or Lender when given in Lthe manner designated herein,

13. Governing Law) Soverability, The state nnd local lnws applieable 10 this Mortgage shall be the luws ol the
jurisdiction in which L Zraperly bs located, The foregoing sentence sholl not lisnit the applicability of Fedurnl Jaw to
this Mortgage. In the svont el any provision or cluvse of this Moetgage or the Note vonflicts with applicable Inw, such
conflict shall not affect vbher Zrovisions of this Mortgage or the Note which can be given effect without the conflicting
;nmu-,mn and tlu\, end Lhe peavisions u[‘ thiz Mortgage and the Note are declured to be seversbie, As used berein,

Peosts", "expenszes” and "ntterneys&es” include wll sums te the extenl. n()L prohibiled by upphcnhlo Jaw or limiled *

herein,
14. Borrower’s Cupy Borrower stall be furnished a conformed ¢ upy uf Lthe Note dmi 6l Lluq Mm Lg,ng,c ad the time of

execution or after recordation hereof.

15. Rehabilitution Joan Agreementl, Joveoaver 3h.11| fulfill all of Burrowm s ubhgm:ons under any home rehabilita-
Lien, improvement, repair, or other lonn agree ment which Borrower enters into with Lender. Lender, at Leader’s aption,
may require Borrower to execute and deliver(to Leader, in a forin acceptuble to Lender, on asgignment of any
vights, etaims or defenses which Borrower may have 2winst parties who supply labor, malterinls or services in conpection
with improvements made to the Property.

16. "ransfer of the Proporty. | Boreower sells or transiers all or any pm‘l of thie Prupc-rty ar an inlerest I.!’le-rmu,
exeluding {a} the ereation of a Jien or encumbrance suburoina Lo this Morigage, (b a wtransler by devise, descent, or by

operation of law upun the death of u joint tenant, or () Lthegeiat of any leasehold interest of three years or fess not
containing an option to purchase, Borrower shall eause o be sibratted information required by Lender to evaluate the
teansferes as if u new loan were being made to Lhe transferce. Borrowsrwill continue to be obligated under the Nou: and
this Mortgage unless Lender releuses Borrpwer in writing.

if Lender, on the basis of any information obtained regarding the unbl‘uee reusundbly dr..le: mines that Lundz_r s
stcurity may he impaired, or that there is an unacceploble likelihora of a breach of any covenant or agree-
ment in this Mortgage, or if the reguired information is not submitled, Lenter miy declare oll of the sums secuared by

this Murigage to be immediately due and poyable. If Lender gxercises sueh Griion o accelernte, Lender shal)l mail |
Borrower notice of aveeleration in necordance with paragraph 12 hereof. Such houvies shall provide a period of not less

than 30 days fram the date the notice is mailed or delivered within which Borrowe:r m:ly pay the sums declaved due. 17
Borrawer fails 1o pay such sums prior lo Lhe expiration of such period, Lender may, vithout further notice or demand

on Borrower, invoke any remedies permitied by parageaph 17 hereof,

NON-UNIFPORM COVENANTS. Borrowaer aml Lender further covenant apnd ngree is foMlows:

17. Acceleration; Remedies. Bacepl as pravided in paragraph 16 hereof, upon Borroiver’s brosch of any cave-
nant or agreement of Borrower in this Mortgage, ingluding the covenanls Lo pay when due aiy rams secured by this
Maryrage, Lender prior W accelerntion shall give nolico lo Borrower us pravided in Paragraph 12 biarrof specifying: (1)
the brench: (2) the actioa required o cure such bresch; (3) a date, not Jess than 310 days from the date b aotice iz muiled
Lo Borrower, by whith such breanch must be cured; and (4) Lhal fhiluri o cure such bresch o ae before ta date upecifivd
in the potice muy result in acceleration of the sums secured by Lhis Mortguge, foreclosure by judicial preceeding, and
vale of the Property. ‘I'he notice sholl further inform Borrower of the right Lo reinstate afler acceicration and the right to
anserl in the forechsure proceeding Lthe nonexistence of a defauli or nny other defense of Borrower to acceleration and
foreclosure. If the broach is not cured on or hefore the date specified in the notice, Lender, al Lender’s oplion, may
deelare all of the sums secured by Lhis Marysape Lo be immediately due and payable withoul further demand and may
foreciose Lhis Morizape by judicial proceeding. Lender shall be entitled W collect in sueh pr ding all exp of
furcclosure, including, but not limited W, erasanabie attorneys’ fees and cosly of d nlary evid , wbstracis and
tithe reports.

18. Boarrower's Right 1o Reinstate, Notwithstanding Lender's mu-h-muun of the sums secured by this Mortgage
due 1o Burrower's breach, Borrower shall have the right 16 have uny proceedings begun by Lender o enforce this Mort-
wapge discontinued at wny time prior to entry of i judgment enforeing this Mortgage it (a) Borrower pays Lender ull sums
which would be Lhen due under this Mortgrage aml the Note had no aceeleration occurred; (b) Borrower cures all
Lrenches of iny other covenunts ar agrecments of Busrower contiainad in this Morigago; () Borrower pays all vessonalile
expenses incurred by Londer in enloreing the covenants and agroements of Borrower contained in this Moryage, and in
vaforcing Lender's remedies s provided in pueageaph 17 heraof, ingluling, bul not. fimited to, vessonulie altorneyy’
foes; und () Borrower tukes such action oy Lender may veasonubly requise to ngsure that the lien of this Mortgage,
Lender's interest in Lhe Property and Borrower's obligation to pay the sumy secured by this Morigage shall condinue
unimpaired. Upon such payment an cure by Borrower, this Mortgnge and the obligations secured hereby shall remain

in full Torce and effect as if ne acceleration hoad veeurred,

19. Assignment of Rents; Appointment of Receiver. Ag udditionnl bu.urlty hereundes, Bortower hueh) .ss:aagn-; 10
Lender Lhe rents uf the Properly, provided that Borrower shall, prior o accelerstion uader paragvoph 17 hoereof o
shandenment of the Property, have the right te colleel and retain such rents as they become doe and payable.
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pan ueeceles .nmn'ﬁn(lur parapy .|;ni1 17 hmmi or .nhundorgn QMQ répc E Lender l;hulZm entitied to have o

receiver appoinled by it court W enter upon, Lake possession of and manage the Property and to collent the rents of the
Property including those pasi due. All rents collected by the veceiver shall be applied first to payment of the costs of
munagement of the Property aml collection of rents, including, but not limited o, receiver's fees, premivms on receiver's
hondys und ressennble ntlorneys’ feos, and then to the sums secured by thia Murtgnf,,rt- The receiver ahald be linble 10
unceount anly fur those rents actuntly recoived,

20. Release. Lipon punyment of all sums secured by lhis Moriguge, l.t-m.lm shall releuse Lhis Mm lg.:;,L wnthuu!
charpe to Borrower. Burrower shall pay ol costs of recordation, if any,

21. Waiver of Homestead. Borrower herebhy waives all m,hl. of humuswud exumptum n I.he Pr n}u.riy

REQUEST FOR NO’T‘!CE DFF‘AU’L’I‘ ’
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender RLquesl the holder olany mortgage, lh.ed of trust ar uthm‘ en(.umbrnm.t, with a lien which has
priovily sver this Mortgage Lo give Notice to Lender, ab Lender's address set forth on page one of Lhis Mmlgﬂ;,-_ of any
defisnlt pnder the superior encumbrance und of any sule or oiher foreclosure action,

IN WITRESS WHEREOQF, Borrowey has execuled Lhis Morvtgage.

d
P S S,
MARILYN OLMEN . 7 .- )
gt N | .M)Qﬁ THY
STATE OF ILLINOIS, . .. .. £¥f. ............................... County as: . e -
| THE UP-DE%SIGNED e i Notary Pablic in and foe said counly anil .siuu; i her ehy cortify llmt
DIBNE P OLMEN FKA DIANE P m{_iﬁ&‘ DIVORCED AND NOT SINCE W}é OLMEN,
...................................... \...4.........4,...,.‘_... .q.,. > 0 - ,N.
personally known to me Lo be Lthe sume persomy) whose name(s). . . .@F2 . .., . .subscribe the loregong instrumend,
a muru(l before me this day in person, und ncrndwtadged that, Ehey. .signed and rluhw:rcd the suxid insirument as
E ......... free voluntary act, fur the uses ind purposes therein set forth.

Given under my hand and officinl seal, Lhis

My Commission expires:

THIS mmmmmmrmmmmrmmwmmymmmmmsx
WAVDE}HWANDMARITAL RIQII'ASHFREB\IFR]’DED

* State of Tllincis, ' : — e Coumy sl : o
. ) . a2 w»w“’“"w X -v‘ﬂ:l-‘-'h".‘-'.a.“‘.‘ -
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CONDOMINIUM RIDER

Loan Number:
pan TumBber: 010034635 Cmbank Federal Sawngs Bank
' ' Tmﬂamwr—mm'

THIS CONDOMINIUM RIDER is made liis 17th day o! Apnl L1990
and is incorporaled into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed (the
"Securily Insirument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrawar's Nole to Giticorp .
Savings of {linois a Fodoral Savings and Loan Association (the "Lender") ol the same date and cuvenng the Propeny -
doscnbed in the Sacurity Instrument and (ocaled af: o
5510 N SHERIDAN ROBD, CHBICAGO, ILLI!*DIQ‘ 6(]6ﬂ9 UNITF14A E

opotty Adidiess)
Tha Property includes a unit in, logether with an undivided inmterest in the common elemenis of, a condominium project = -

known as:
5510 N SHERIDAN ROAD CONDOMINIUM

. (Narme of Sundomimium Project)
{the "Condominivin, Project™). I} the owners association or other entity which acts for tha Condominium Projac! {the
"Cwnoers ASSGC.BI." "} holds tille io property 1or the benelit or use of its members or shareholders, the Proparty also
includes Borrower’s iiterest iy the Ownens Associalion and the uses, procesds and benelits of Borrowser's interest.

CONDOMINI UM COVENANTS. . In addition 1o the covenants and agreemenls made in thr, Sacurity lnslrumﬁnl
Borrower and Lender furt.er covenant and agree a$ lollows:

A. Condominium (bligations. Borrower shal) perlolm all of Borfower s obngahons under the Condom!mum ]
Projact’s Constituent Documants~, The "Constituent Documents” are the: (i) Declaration or any other document which .
creales the Condominiusnt Prowel (i) by-lows; (1) cede ol reguistions; and (iv) other aquivalont documents. Borrower shall
piomptly pay, when duo, a dues a2 assessments imposed pursuan! 1o the Conslituent Bocumants.

B. Hazard insiwance. So lonp sy the Owners Association mainlains, with a generally accepted msurancs carner, a
"master” or "blanket” gokcy on ho cardeainfum Project which is satislactory o Lendar and which provides insurance -
wuverage in the amounts, for the peripds, andi-against Ihe hazards Lender requires. inciuding fire and hazards included
wilhin the term “extended coverage.” then:

(i) Lendar waives lhe provision i ‘Sniform Covenant 2 for the monihfy paymem tc Lender of one-lwemh of
the; yearly pramium installments for hazard insurancr oo the Property; and )

{iif Borrower's obligation under Unifo'm/crvenant S lo maintain hazard insurance covarags on the Propeny
1s deemed satished 1o the extent \hat the reguired coveriy e is provided by the Owners Association policy.

Borrawer shal) give Lender prompt notice of any @ps. v required hazard insurance coverage.

in the avent of a distribulion of hazard inswrance proceeds in fieu of restoration or repair Iollowing a 1055 o the
Proparty, whether to the unil or 1o common elements, any proceaas payable to Borrower are hereby assigned and shall be
paict to Lander {or application to the sums secured by the Securityinitrument, with any excess paid 1o Borrower. :

C. Public Liabikly tnswance. Borrower shall take such uctors as may be reasonable 10 insure that the Owners
Associalion maintaing a publhic lability insurance policy acceptable in furm 2-nount, and exient of coverage to Lender.

D. Condemnation. Tha proceeds of any award or claim for damaras, direcl or consequential, payable 1o Borrower in
canneclion with any condemnalion or other laking of all or any part of (e “roperty, whether of the unit or ol the common
elaments, or Jor sny conveyance in lisu of condemnalion, are hereby assigned :nd thall be paid to Lender. Such proceeds
shali be appliod by Lender to the sums secured by the Security Instrumert as provides in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowar shafl not, except alter notice to Vandar and wilh Lender's priot wmten
cansenl, sither parition o0 subidivide the Property or consent (6! .

{i) Tne abandonment or termination of the Condominium P;o;ocl oxcep! far abandonmoent or 1erm|nauon
recuised by law in the case ol substantial destruction by fire or other casually or in the cas2 ol a hkmg by eondemnahon or

aminent domain.
i) any amendmen! 1o any provision of the Consutuem Documfanls al the provlsson is.or the express benaru of

L.onder;
(il 1erminabon o( prolassional mandgamem and assmnphon of salf-mdnagament of ihe O :nﬁ-rsa Assocmhun.

ol
{w) any action which would hava the effoct of rendenng thi pubhc ltﬂbillty msuranw cuvma J0 nainlamad hy ‘

the Owners Association unaccepiable 1o Lendor. )
F. Remeodies. It Borrower doos not pay condominitin duss and assessments when due then Lendel may pay ihem

Any amounts disbursed by Lender under this paragraph £ shal! become additional debl of Borrower secured by the Security o
nstrument. Unlass Borrower and Lender agree (o other tarms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interes), upon nolice {rom Lendm 1o Borrowar requesling payment.

8Y SIGNING BELOW, Borrower accepls and agress lo the lerms and provisions camaanad in this Condorninium Rider.
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