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19, Aocdanﬂon Remedies. Lender shail glive notice to Barrower prior to accelsration followmg Borrowar's breach
of any covenant or agrem‘ncm in this Security instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applcabla law pravides otherwiss). The notice shat specity: (a) the delsult; (b} the action required to cure the default; (c) a
date, not less than 30 days from: the date the tiotice is given to Borrower, by which the default must be cured; and (d] that
failure to cure the default on or befors the date spacified in the notice may result in acceleration of the sums securad by this
Security instrumant, foraclosure by judicial proceeding and sale of the Property. The notice shall furthar inform Borrower of
the right to reinstate aftér acceleration and the right to assert in the foraclosure proceeding the non-existanca of a defauit
or any other defense of Borrows? to acceleration and foreclosure. if the default is not cured on or befara the date specified
in the notice, Lender-at its option may require immediate payment in fult of all sums secured by this Security Instrumant
without further demand and may foreclase this Security Instrument by judicia! proceeding. Lender shall be antitled to
collect all expenses incurred in pursuing the remaedies provided In this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration.of any penod of rademption foliowing JUdlCIa| sale, Lender {in person, by agent or by judicially
appointed receiver} shall be antitted to enter upon.: ‘take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected biy Lendier or the receiver shall be applied first to payment of the
costs .of management, of the, Property and- co!leclmn of rents, including, but not limited to, raceiver's fees, premiums on
4roca|vers bonds and, reqsqnablc anomm fees, ‘8nd then 1o tha.sums secured by this Sacurity instrument.
21, Relesse. ‘Upon payment of all 'sums secured by this Security Instrument, Lender shali release this Security
lnstrument without charge to Borrower, Borrower ghall pay any racordution cost(s.
22. Waiviar of Homastead., Borrowar waives all rights of homuostead axemption in the Proparty.
23. Riders (0 this. Security instrument. If one or more riders are executed by Borrowsr and recorded together with
this Security Instrumeang, the covenants and agreemants of each such rider shall be incarporatad into and shalf amend and
supplement the coserants and -agreamants..of this Security - Instrument as If the ridor{s) were a part of this Security
Instrument. [Check apr i bie. boxiea)] .
] Adjustabla Rae qider _ : {7 Condominium Ridor 7] 2 -4 Family Ridor

~ [ Graduated Payment dider [J Planned Ynit Deveiopmant Rider
O Other(s) [specify}
BY SIGNING ﬁELGW Borrower accept=and agrees to the terms and covenants contained in this Secumv instrument

anrd‘m any nder(si execuied by BOI’I’OWQF and l’(h::arded with it W
: L sean ziféZQ@ﬂ Fé(i¢fzi’2f . {Seal}

- Erony e

& ‘ WILLIAM H CRANSTON
__(Ses' iéﬁ&;&f L___Q_’&leé_tz\be._d. y {Seal)

- OO #t
KAREN E FRANSTOH

“FLounty ss:

a_lotary Public in and for said county and stale,

do hereby camfy lhat . ] : : )
HItLIlH H CIMI!STOH AND KAREN E CRANESTGN, HUSBAND AND
HIFE"

., personally known to me o be the sanie personi(s}) whose name{s}

subscribed to the foregoing Instrumaent, appeared befors me this day in person and acknowlaedged

ARE.

:?_3_1‘, he signed snd deliverd t_he,sa'id instrument asy e 1 g ' free and voluntary act, for {ne/uras and purposes

: therein set forth.

Given under mv hand and ofﬁcml saal this __.__'3_CJ_._ day of %ZW.H 19270

‘ Mv Commlsslon expiras

a"F !CIA#. SE "

' "&!gl fllllt (AVE ﬂ' ltllﬂl
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- MORT:! GAGE

Apr:.l 30

: ‘lg'f-éls MORTGAGE {(*Security Ingtrument™} is given on
19. The martgagor iS  WILLIAM H caansrou AND KAREN E CRANSTON, HUSBAND AND

WIFE

{“Borrower”). This Security Instrument is gwen top NC I?A}.
5 O

o _ R1
HUTUAL LIFS 4ANSURANCE COHPARY . which is organized and existing under the law
I

THE STATE ¢f.fowa  _ -andwhoseoddressis = 717 H1gR STREET, DES MOINES
IOWA 56392 undsr‘}BorruwarnwesLendenhepnncipaisumof g“;H-”- THO THOUSA"D

‘AND 00/100 o Dollars
USs.$ 82,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

instrument ("Note"}, whuch pyoades for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 01, 2020 This Security Instrument secures to Lender: (a) the repayment of the debt
~ avidenced by the Note, with interest, and =il renewals, extensions and modifications; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to jrovact the security of this Security Instrument; and (c} the performance
of Borrower’'s covenants and agreements uader this Security Instrument and the Note. For-this purpose, Borrower does
heraby mongage. grant and convey to Lender the 'ollowing described property located in
CooK - County Y’ nois

THE RORTH 42 FEET OF LOT. 405 ANl TJE SOUTH 23 FEET OF LOT 406 1IN
GLENNOOD MANOR UNIT NUMBER 5, BE:¥d A SUBDIYISION OF PART OF THE
NHORTH WEST QUARTER OF SECTION 4, TCWiSHIP 35 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL: MERIDIAN, IN f00K COUNTY, ILLINOIS.

PIN 32-04-109-054
T BEFT-01 RECORDING

. CODE COUNTY RECORDER

205658

443 PLEASANT DRIVE GLENWOOD
{Street] ICity]

which has the address of
Winois “E.P_i_z_,s______l"Property Address”);
1Zip Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
heareaftar a part of the property. Ail repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for nationai use and non-uniform convenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

FF 11744

TH#IA44 TRan 4269 05,0350 l‘fv"ésﬂ.'é"!.
HO14 # 20 20545

L
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UNIFORM CONVENANTS. Borrowai and .I_.endr covanant and agres as follows:

S 1."Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due the

principal of and interest an the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. ~ Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due.under the Nots, until the Note is paid in full, a sum (“Funds”) equal to one-
twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrumem; {b) yearly leasshold
payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) ysarly morigage insurance
premiums, if any. These itams are called “sscrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ara insured or guaranteed by a federal or
state agency. {including Lender if Lender is such an-institution). Lender shall apply the Funds to pay the escrow ilems. Lender
may not charge for holding and epplying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree
in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings an the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledgad as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's aptior; aither promptly repaid to Burrower or cradited to Borrower on monthly payments of Funds. If the
amount of the Fund'; held by Lender is not sufficiant to pay the ascrow items when due, Borrower shall pay to Lender any
amount necessary *s-make up the deficiency in one or more payments as required by Lender.

Upon paymen” infull of afl sums securad by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender (¢ inder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to thisa'a of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the suin:z secured by this Security Instrument.

3. Application of Paymini~. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable ider paragraph 2; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Borrower slizll pay all taxes, assessments, charges, fines and impositions attributabie to the
Praperty which may attain priority over t'is Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mannerprovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the persan owed payment. Sorrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. if Borrower makes th=se_rayments directly, Borrower shall promptly furnish to Lender receipts
evidancing the payments. ) .

Sorrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secarsd hy the fien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the jien In. legal proceedings which in the Lender's opinion cperate to
prevent the enforcemsnt of the lien or forfeiture of any pa/( of *he Property; or (¢} secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Serurity Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this $2curity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or rore of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nov: existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount='and for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower subject tc Lender's approval which shall not be
unressonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and shuliiclude a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Bor-ovie: shali promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give’prompt notice 1o the insurance
carrier and Lendsr. Lender may make proof of loss if not made prompily by Borrowe: .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurit:ois not iessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuran:e proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any exvesy vaid to Borrower. If
Borrowsr abandons the Property, or does not answer within 30 days a notice frem Lender that the asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 12 s2bair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day Dennd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leeseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the [ease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shal not merge unless Lender agrees to the merger in writing.

7. Protection of Lsnder's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agresmemts contained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender's
rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendert’s rights in the
Property. Lender’s actions may include paying any sums seciusred by a lien which has priarity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts gisbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacuped by this
Security Instrument. Unless Borrower and Lender agree to other terms of payrment, these amounts shall bear intérest from
the date of disbursemeant at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requasting payment. :
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