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FHA Case No.

State of Dlinois - o - MORTGAGE ' 131:602379::703

.. THIS MORTGAGE (*‘Security Instrument™) is made on ,  MAY st - .. 19
The Morigagor is  REGULO MIRANDA AND ANDREA URIBE, HIS WIFE . S : .

1

whose address is ~ 2022)W. 18TH PLACE,* CHICAGO, TLLINOIS 60608 . -
’ : ) L . , (““Borrower”). This Secumg Instrument is g,wen to

THE FIRST MORT A' E COR.PORATION : E »
which is nrgamzed and existing urder the laws of I‘LLINOIS ) ) , and wiicse

‘address s 1gg3 ] GOVERNOKS 1iGHWAY, FLOSSMOOR, ILLINOLS 60422 :
. {*‘Lender’’). Borrower owes Lcnder the principal sum of -

FIFTY FOUR THOUSAND Two HU"""RED THIRTY FIVE AND NOIIO
Dollars (U 5.% 54 235.00 . )./ This debt is cv:denced by Borrower's note dated LhE same date as th:s Secunty

lnerumem (”Nole"}, which prov:des Ior mcnth‘" payments, with the full debt, if not pald earlier, due and payable ot!-.a
‘MAY. I, 2020 ~ ... This Secwrity Instrument secures 10 Lender: (a) the repayment of the,debt-evidenc O
by lhe Nole, with’interest, and all rcnewals, extensions #ad modifications; (b) the payment of all other sums, with interest, N
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's c:cwe:m;.ntstm> ST
and agreemenis under this Security Instrument and the Not:-For this purpose, Borrower does hereby mortgage, grant andz

canvey 10 Lender the following described propcrtv located in - COOK
County, Diingis: % :

LOT 41 IN PASDELOUP'S SUBDIVISION OF BLOCK 44, /¥ SECTION 19, TOWNSHIP 39

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERLD.AN, IN COOK COUNTY,-
ILLINQIS. . . DEPT-91 RECORDING ‘Slb 2‘-
THA4AS TRaM 4264 9503050 16.94.00

TAX I.D. #17-19-305-041 Cowinan 8 —?o~—":vor:"a50
PROPERTY ADDRESS: 2022 W. 18TH PLACE COOK COLNTY REC{TRDER
. CHICAGO, ILLINOIS 60608

2022 W. 18TH PLACE, CHICAGO = . . : L " \Street, i

. wh:ch has lhc address cf
. 60608 |ZIP Codc], (“Propcl ty Address"),

TOGETHER WITH all r.he lmprovcments now ot hereafter erected on the property, and all easements, nghts, appur‘cnances, L
rents, royall:es, mmcral oit and’ gas rights @nd profits, water rights and stock and all fixtures now or hereafter a part of the  *
property ‘Al replacements and additions: shali also be covered by 1h|s Security Instrument. All of the forcgomg is referred -

to' in thls Secur:ly lnstrumem as the "Property

BORROWER COVENANTS 1ha| Bm‘rowcr is lawfully seised Dl‘ the estate hercby conveyed and has the right 1o moﬂgagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will’ del”cnd generally the title to ihe Property against all claims and demands, subject lo any encumbrances of record,

. I’n) ment of Principal, In!ercst and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt mdencnd by the Notwe and late charges due under the Note. ‘
2. Monihly Pnymenls of Taxes, Insurance and Other Charges. Borrower shall include in 'ea,ch monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
tevied or to be levied agains the Property. (b) leasrhoid paymt.nts or gmund renis on the Property, and {¢) premiums for

insurance required by paragraph 4,

. - o Page ! of 4 N ‘ .- . FHA_Hiinois Morigage - 12/89
@74G|‘IL| R VAP MORTGAGE FORMS » (3131283.8100 = (BOOIE21-7291 -
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Any applié;liion of the procecNsAolth ifal slall dolaadchd o 3 po\p.}h\d]cﬁam oF the monthly payments, whicl
are referred to in Paragraph 2, or change the amouni of such payments. Any excess proceeds over an amount required to
pay all owstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

&. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grotnds fdr Accelerzlion of Debt.

(a) Defaull, Lender may, except as limited by rcgulations issucd_by the Sccrelar,y_in the case of payment defaults, reqguire
immediate paymeni in full of all sums secured by this Security Instrument if: oL

(i) Borrower defaults by failing to pay in full any momhly paymchl rei:;uircd by this Security Instrument prior 1o
or on the due date of the next monthly payment, or .

- {iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Seccurity Enstrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in Tull of all the sums secured by this Security Instrument if:

) All or pairl of the Preper'ly is otherwise transferred (o_thcr than by devise or descent) by tvhe Borrower, and

(ii) The Praoperty is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser.or grantce does so occuny the Praperty but his ar her credit has not been approved i accordance with
the requizen ents of the Secretary. .

(¢) No Waiver! Ii_circumstances occur that would permit Lender to require immediate payment in full, bui Lender
does not requird svch payments, Lender does not waive its rights with respect 1o subsequent events. :

{d) Regufations of Z(UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymenl u2iaulls to require immediate payment in full and foreclose if not paid. This Security Insirement -
does not authorize acceleration or foreclosure if not permitied by regulations of the Secrelary,

10, Reinstatement, Borrower a5 = right 10 be reinstated if Lender has required immediate payment in full becavse of
Borrower's failure to pay an amousn: due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. Ta reinstate tae Security Instrument, Borrower . shall tender in a lump sum all amounts required
to bring Borrower’s account current incluging, 1o the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atzerneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity (nstrument and the abligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted |
reinstatement after the commencement of foreclosire proceedings within two years immediately preceding the commencement
af a current foreclosure proceeding, (i) reinstatemerc wilt preclude foreclosure on different grounds i the future, or (iii)
reinstatement wili adversety affect the priority of the Verl created by this Security Iastrument,

11, Borrower Not Released; Farbearance By Lendey Netw Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowerar Rorrower's successor in interesi. Lender shall not be required
to commence proceedings against any successor in interest or refuse te. extentd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dem-nd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender inexercising any right or resiesy shatl not be a waiver of or preclude the exercise of

Cany right or remedy, -

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigr=:s. The covenants and agreemenis ol this Securityc
Instrument shail bind and benefit the successors and assigns ol Lender and Borrosver, subject to the provisions of paragrath RN
9.1. Borrower’s covenants.and agreements shall be joint and several. Any Bcrrover who co-signs this Security Instrument el
but does not execute the Nole: (a) is co-signing this Security Insirumem only 1o0-medigage, grant and convey that Borrower"so A
interest in the Property under ihe terms of this Security Instrument; (b) is not perscuilly obligated. to pay the sums secured &) ‘
by this Security Instrument; and (¢} agrées that Lender and any other Borrower may agrre 12 extend, modify, forbear or make s

. any accommodations with regard 10 the term of this Security Instrument or the Noie vithout that Borrower’s consent.

02

13. Notices. Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be wireci~d to 1he Property Address. |
ar any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given Oy lirst class mail to Lender’s’ -
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided J[or i phis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrrpn:

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the l<w ol the jurisdictien
in which the Propcerty is located. In the event that any provision or clause of this Security [nstrument or *iie Note conflicls
with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be given ;
effect without-the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared (o -}

be severable. - .

15, Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignmeni of Rents. Borrowerunconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to eollect the rents and revenues and hereby direcis each tenant of the Property
to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any
wovenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absoliie assignment and not an
assignment for additional security only. .

I Lender gives notice ef breach 1o Borrewer: (a) ali rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o colleat
and receive all of the rents of the Property; and (c) each tenant ol the Property shall pay all rents due and unpaid o Lender
or Lender’s agent on Lender's written demand (o the tenant, "‘

Borrower hits not exectted any prior assignment of the rents and has not and will not perform any acl that would prevent
l.ender from exercising its rights under this paragraph 16.

- Lender shall not be reguired 10 emer vpon, 1ake control of or maintain the Property before or afier giving notice ol breach ]
10 Borrower. However, Lender or a judicially appoinied receiver may do so at any fime there is a breach. Any application :
of renis shali not cure or waive any default or invalidate any other right or remedy of Lender. This assigrment ol rents of
the Property shall terminate when the deb secured by the Security Instrument is paid in full.
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Assignment of Rents . e

THIS 1-4 FAMILY RIDER is made this : 1st - day of MAY. - » , 197 99 .
arid is incorporated into and shall be deemed to amend und supplement the Mongage, Deed of Trust or Secumv Deed
(the “Security Instrument™) of the same date given by the undersigned (the "Borrower 10 secure Bon-owcrs Noe to

THE FIRST MORTGAGE CORPORATION - (lhl:"‘Lcnder“) :
of the same date and covering the property described in the Secunty lnstrumcm and Iocated at:

2022 W. 18TH PLACE CBICAGO IL 60608
{Fropeny Address)

14 FAMILY COVENANTS. In addition 10 the covenants and agreemcnl.s mede in 1he Sccunty Instmmem Bom)wcr
and Lender further covenant and agree as follows: :

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree 1o0or make a chznge in the
use of the Property or its zoning clussification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body apphcable to the Property.

B. SUBORYI INATE LIENS. Except as permitied by fedeml law, Borrower shall not alfow any hl:n inferior 1o lhe
Sccunry Instrument ‘o be perfecied against the Property without Lender's prior written permission.

. RENT LOSS (NSURANCE. Borrower shall maintain insurance aguinst rent foss in addition 10 the other hazards -
for whlch insurance is riquired by Uniform Covenant 5.

. “BORROWER’S FAGHT TO REINSTATE” DELETED Uniform Covenant 18 is deleted. _

E. ASSIGNMENT OF LZASES. Upon Lender’s reguest, Borrower shall assign to Lender all Jeases of the Property
and all security deposits made (n/connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminae the existing leases and to exccute new leases, in Lender's sole discretion. As used in -
this paragraph E, the word “lease™ raal) mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Boirowsr.unconditionally assigns and lransfcr‘s to Lender ull the rents and revenues
of the Property. Borrower authorizes Lender or Yender's agents to collect the rents and revenues and hereby directs each
tenan! of the Propeny 1o pay the rents to Leaderor Lender’s agents. However, prior to Lender’s Motice to Borrower of
Borrower's breach of any covenant or agreement i) the Security Instrument, Borrower shall collect and receive all reats
and revenues of the Property as trustee for the beiwef. #f Lender and Borrower. This assngnmem of rems Lonshtutcs an
absolute assignment and not an assignment for additiyial security only. -

If Lender gives notice of breach to Borrower: (i} ali reris received by Borrower shall be held by Borrowcr as irustée
for benefit of Lender only, to be applied to the sums secired Uy the Security Instrument; (ii): Lender shall be eniitled to
collect and receive all of the rents of the Property; and (iii) carn ienant of the Propeny shal] pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to wic ienant. :

Borrower has not executed any prior assignment of the rents-=¢' has not and will nm perform any act that would
preveni Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enfer upon, take contrel of or mairtaia the Prnperty before or aﬁer giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assign-
ment of rents of the Propeny shall terminate when the debt- sccured by the anauzty Instruinent is paid in full. .

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under. any a0l or agreemem in which Lendcr has .. k

anp interest shall be a breach under the Security Instrument and Lender may mvoke any st the remed:es permmed by thc-

Security Instrument.
eczc <50

BY SIGMNING BELOW Borrower uaccepls and agrees (o the terms and prov:smns contamed in ks 1-4 Famnty Rlder

ANDREA . URIBE

MULTISTATE 14 FAMILY. IDER — Fansle MawFraddle Mac Unitorm Instrement .
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