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MORTGAGE

THISMORTGAGE (“Security Instrument™)is given on
and Jill

("Borrower"). This Security Instrument is given 10 ............ccooiiiiionvnnnnn.
................................. , which is argamized and existing

, and whose address is

March 27

... (""Lender™).

des the principaj sumof .. Lugnty. Live rEaranENY
AR A Dollars (US. 8., 22,000, 80 ). This debt is evidenced by Barrower's note
dated the same date as 1n’s Security Instrument (" Note”
paid earlier, due and payavle ni. J This Security Instrument
secures to Lender: (a) the repzyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment 0. i other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and {(c) the perfo-mance of Borrower’s covenants and agreements under tias Security Instrument and
the Note. For this purpose, Borrower daehereby mortgage, grant and convey to Lender the following described property
located in Louk County, Illinois:
Farcel 1: Unit horber 34-vCF i¢ Kewberry Plaza Nondeminium ac delinecated on
survey of the ftollowing desoridaeg rreal entate:
tots 1 oto 11 hotn inclutive, ang wacated alley adjacent thereto in kewberry
Lstale Trustees subdivision of lot' % inblock 16 in Bushnells addition to Chicago
it the east 1/2 uf the saulheast Yo obf Lection a, fownship 39 forth, Range 14
tast of thne thite principal meridian, Aog hlock % in Cana! Tructees subdivision
of the south fractional 174 of section 3, Lownship 39 north, range 14 east of the
third princinal meridian, in ConkCounty, Illinntz, which survey is atlached as
Exhribit "a” ta the declaration aof condominlum recorded as decumeny 25773834
tngethrer with it undivided percentage intedeSt in the common elements.
Parcel 2: tasement for ingress and egress for Jtile bhenefit of Parcel t as set
Corth in the declaravion of easements recorded as _document 25773375,

1T7-0Dh-nZ2h-0%1-1242 volume 499
-

Undh 2805, L GEDARBRO .
{Street) {City)

(“*Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alfof the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankfarms, Ingc,
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UNHORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptiy puy when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o u writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 1o
one-twelfth of (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feasehold payvments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may esimate the Funds due on the
basis of current data and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney Oncludimg Lender af Lender s such an institunon), Lender shall apply the Funds o pay the eserow stems,
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree tn writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires iterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accountmg of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the Jdue dates of the escrow itens, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Apton, ather promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosnake up the deficieney in orte or more payments as required by Lender.

Upon paymi:atin full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lesides Ifumnder paragraph 149 the Property is sold or acquired by Lender, Lender shal apply, no later
than immediately priortotdic sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against o he sums secured by this Security Instrument.

3. Application of Payrents.  Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicdafirs, tolate charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payabicunderparagraph 2, fourth, tomterest due; and last, to principal due.

4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thednasner provided i paragraph 2, orif not paid in that manncr, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrower rhayes these payments direetly, Borrower shall promptly furnish to Lender
recerpts evidencing the payments.

Horrower shall promptly discharge any lico o4 bich has priority over this Security Instrument unfess Borrower: (a)
agrees inwreiting to the pavment of the obligiation secated by the lien in a manner acceptable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement of the lieain, legal proceedings which in the Lender’s opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to viia Security Instrument. If Lender determines that any part of
the Propesty 1s subjeet to o ien which may attain prienity oxZrahis Security Instrumen), Lender may give Borrower s
notice idennfyving the hen Borrower shall satisly the hien or tak aric.or more of the actions set forth above wathin 10 days
ol the giving of notice

5. Hazard Insurance.  Borrower shall keep the improvemedt now existing or hereafter erected on the Property
insured against foss by fire, hazards mcluded within the term Vextended corerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournts and=Tar the periods that Lender requires. The
wsurance carrier providing the insurance shatll be chosen by Borrower subiect (o, Lender's approval which shall not be
unreasonably withheld.

Al msurance polweies and renewals shall be acceptable to Lender and sku'linclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. [F 1 ender requires, Boriower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shall w2 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall b cpplied ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secrirny is not lessened. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Enstrument, whether or not then due, with any excess paid to Borrower. I
Horrower abandons the Property, or does not answer within 30 days « notice from Lender that thednvurance carrier has
offered jo settie a claim, 1then Lender may collect the insurance proceeds. Lender may use the proceeds 70 rzpair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day-piriod will begin
when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 1Y the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
trom damage to the Property prior 10 the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. U this Security Instrument is on o Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee ntle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I¥ Borrower fails to perform the
covenapts ard agreemuents contained in this Security Instrument, or there is a legail proceeding that may significantly aflect
Lender's nights m the Property (such as a proceeding in bunkruptey, probate, for condemnation or 1o enforce laws or
repulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i the Property Tender's actions may include paying any sums secured by a lien which has priority over this Security
lastrument. appearing m court, payving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under tus paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Tnstrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the Jate of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower

requeshing payment

1259020
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