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MORTGAGE 0057469426

THIS MORTGAGE (*Security Instrument™jis givenon  APRIL 27 .
DIVORCED NOT SINCE REMARRIED AND LISA

19 90 The mwoneageris MICHAEL HARPER,
JOHNSTON, SINGLE, NEVER MARRIED
METROPOLITAN FINANCIAL

ISpace Abave This Line For Racorcing Datal -

(“Borrower "), This Secvrity Tnstruaient is given ta
, and whose address is

MORTGAGE COLPLRATION
which is organized and exiinz under the lawsof  THE STATE OF MINNESOTA
85 EAST SEVENTH PLACE-SUITE 200
{(**l.ender™).

ST. PAUL, MINNESOTA 55101-2106
Borrower owes Lender the princizal sum of

ONE HUNDRED FIFTY TvO THOUSAND AND NO/100
Dollars (155, 8 152,000.00

duted the same date as this Security Instrurient **Note'*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on MAY 7, 2020 . This Security Instrument
sectires to | ender: a) the repavment of the deta Svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b)) the payment of all other sums, swithAnterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Tnstroment and

the Note. For this purpose, Borrower does hereby mortgace, grant and convey (o [ ender the following described property
County, Illinois:

). This debt is evidenced by Borrower’s note

located in COOK
,Q LOT 45 IN FIRST ADDITION TO GECRGL 72, YOST'S CANFIELD TALCOTT
B ADDITION T0O PARK RIDGE BEING A SUBD.LVISION OF PART OF THE 8
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12 EAST &8
OF THE THIRD PRINCIPAL MERIDIAN, IN CCUL ' COUNTY, ILLINOIS. ";
£
=¥

902055878

re

12-01-129-009

3 WEST YOST . PARI}( RIDGE
{tuy

which has the address of
IStreet}

Hinois 60068 *Property Address'' )
[ e}

TOGETHER WITH all the improsements now or herealter erected on the property, and all casements, rights,
appurtenances, tents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of the property, All replacements and additions shall also be covered by this Security Instrunwent, All of the foregoing
i referred o in ohiis Sccurity Iastrament as the “Property.”’

BORROMWER COVENANTS that Borrower s tawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and comvey the Property atd that the Property is unencumbered, except for encumbrinees of record.,
Borrowet warrants and witl defend generally the title to the Property agaiast all claims and demands, subject to am

cncumbrances ot revord.
TS SECURITY INSTRUNMENT combines uniform covenants for national use and non-unilorn covenants with himited

variations by jurisdiction to constitute o uniform security instrument covering real property. o
1
ILLINOIS - Sugle Farmly  FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/B3 J’_,'/
VAP RMGHTOALE FORSE #5003 H100 8 BOOEM Y 7291 Amaonded 5/87 .*’k
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v shalk prompily pay when due the

£, Puyment of Principal and Taterest; Prepay ment and Late Charges, Borrowe
principal of and aterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Bvsnrance, Subject 10 appiicable iw or 1o a weitten waiver by Lender, Borrower shall
pay 1o Dender on the day monthiy pavenents are due under the Note, untid the Note s paid i full, o sum CFunds™)
caual 1o ong-twelfth of f G vearly tases and assessiments which may actain priority over this Secority [nstrument; (b) yearly
feaschold pavments or ground rents on the Property, il any; (¢} vearly hazard insurance premiums; and (d) yvearly mortgage
insurance premiums, if any. These itemns are calicd Cescrow iterms,”” Lender may estimae the Funds due on the basis of
current data and reasonable estimates of foiure escrow items.

I he Funds shall be held in an institution the deposits o accounts of which are insared o guaranteed by a tederal
ar skieke agends {including Leader iF Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
I ender iy not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
I ender pays Borrower inierest on the funds and applicable dasw permsits Lender to nrhe such a charge. A charge assessed
by 1 ender in connection with Borrower s entering intoe this Security Instrunient 1o pay the cost of anindependent iax reporting
servce shall not be a charge {or puiposes of the preceding sentence. Borrower and Lender may agree in wrtting that interest
shall be paid on the Funds. Unless an agreenrent is masle or applicable law requires interest to be paid, Lender shall not
be regaived to pas Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, withont charge, ai
annuatl acconnting of the Funds showing credits and debits 1o the Funds and the purpose For which cach debit o the Fund-
was mande. The Funds are pledged s additional security for the sums secured by this Sceurity Instiuwment.

11 the amonnt aof the Funds held by Lender, together with the future moenthly payments of Funds payable prio
to the due dates of the escronw items, shall exceed the amount required to pay the escrow itens when due, the excess shall
be, at Borrosers ssaption, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments ol Funds.
I the amoun? 6ohe Funds held by Tender is not sulTicient o pay the eserow items when due, Bortower shall pay to
[ ender any amowirnecessary o nadhe up the deticieney i one or more payments as required by Lender.

U'pon pasmar n Tull of all suims secured by this Security Instrunwent, Lender <hall promptly refund 1o Borrower
amy Funds held by desder. 11 under paragraph 19 the Properts is sold or acquired by Lender, Lender shall apply, no
s to the sale ol the Property or its acquisition by | ender, any Funds held by Lender at the

Later than simmediarels o
rime of application as @ Crewis against the sums secured by this Security Insteument.

3. Application of Payvrionts. Unless applicable lasw provides otherwise, all pavments received by D ender under
paragraphs 1 and 2 shall be applied: tirst, 1 late charges due under the Note; second, 1o prepayment charges due under
the Nowe: third, to amounts pesable under paragraph 20 Tourth, 1o interest due; and last, o principal due.

4. Charges; Liens. Borrowe! sball pay all tases, assessments, charges, fines and impositions attribatable 1o the
Properts which may attain priorisy ove’ s Security nstrumient, and leaschold pavments or ground rents, it any. Borrower
shaill pay these obligations in the manngr presided in paragraph 2, o if not paid i thae manner, Borrower shall pay them
on time directy to the persan owed pasoient. ‘Borrower shall prompuly furnish to Lender all notices of amounts 1o be
paid under this paragraph. 1t Borrower makes pliose payments directly, Borrower shall promptly Turnish to Lender receipts

evidencing the pavments.,
Borrawes shall prompily discharge any lich vhich has priority over this Security Instrument unless Borrower: (i)

aprees inowriting to the pavinent of the obligation s@Gared by the lien ina manner aceeptable (0 Lender: (b) contests in
good Faith the tien by, or defends against enforcement of the-tien in, legal proceedings which in the Lender’s opinion operale
to prevent the enlorcement of the lien or forfeiture of dny part of the Property: ar (¢} secures from the holder of the
hien an agreement satisfactory to [ ender subordinating thedieste this Security Instrument. I Lender determines that any
part of the Property s subject 1o a tien which may attain priosiey ever this Security Instrument, Lender may give Borrower
a notice idemtitying the lien. Borrower shall satisty the Tien or take’one or more of the actions set forth above within 10

days of the giving of notice,
5. Hazard Insurance, Horrower shall keep the improvemenis aow existing or bereafter erected on the Propenty

insured against loss by fire, hazards included within the ferm extended oneerage’™ and any other hazards for which Lender
reguites insurance. This insurance shall be maintained in the amounts and tor theaweriods that Lender requires. ‘The insurance
carrier providing the insurance shall be chiosen by Borrower subject to Lenddr's approval which shall not be unreasonably
withheld.

All insunnee policies and renewals shall be aceeptable to Fender and shall inciude o standard mortgage clause. Lender
shall hase the right to hold the policies and renewals. If Eender requires, Borrower sha’ipromptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prosops notice to the insurance carrier
and ender. 1 ender may make proot of loss if not made promptly by Borrower.

Unless 1 ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Propenty damaged, it the restoration or sepair is cconomicilly feasible and Lender's seoaivy is not lessened. 1t the
restoration or repair is ot econontically Feasible or Lender's security would be lessenced, the insarance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excosy paid 10 Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theansurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 wepair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-daopraoiod will begin
when the notice is given,

Uinless Eender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the pavmenis,
1f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pofivies and proceeds resulting
trom damage to the Property prios to the acquisition shall pass to Lender to the extent of the sums secured by this Sccuriry
instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7.  Protection of Lender's Rights in the Property; Mortgage lasurance. [f Borrower Tails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or reguiations),
then Iender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. b ender's actions may include paying any sums sceured by a lien which has priority over this Security {nstrument,
appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7. Lender does not have o do so.

Any mmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insteament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower

Pecjuesting paymient.
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