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First llinois “Home | Equity” Mortgage

TH!IS MORTGAGE is made this___Ath day of __February , 1990 by the
undersigned (*‘Borrower') in favor of First lllinois Bank o%_& Trust - Arl, Hts. (“Lender").

WHEREAS, Borrower is indebied 1o Lender in the principal sum of _Sixty thousand and no/100-------
—— Dollars (360,000.00 _ )which indebtedness is evidenced by Borrower's "Home Equity”
Line of Credit MzAgage Note dated __F {*'Note'") providing for monthly instaliments of inlerest,
with the balance ol 12 indebtedness, it not sooner paid, due and payabie on the last business day of the sixtieth (80th) tull

calendar month foliovand the date of this Mortgage,

TO SECURE toLardzr (a) the repayment of the indebtedness evidenced by the Note (which at inception Is in excess
of $5,000.00), with interest (heean, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Morizage, and the performance of the covenants and agreements of Borrower herein contained.
and in the Loan Agreement of ever. Zate between Lender and Borrower or its beneficiary, if applicable (“Agreement™), which
terms and provisions are incorporated werein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragragn 18 hereof (" Future Advances"), Borrower does hereby mortgage, grant and convey
lo Lender the foliowing described property ircaiod in the County of ____Caok , State of lilinois legally
described on Exhibit “A" attached hereto, which has the address of __2715 N. Windsor Drive

—Arlington Helights, I1_ 60004 (“Property Addrass™).

TOGETHER with all improvements now or heresnar erected on the property, and all easements, frighl, appurtenances,
rents, and all fixtures now or hereafter attached to the propzity. all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covred by this Mortgage; and all of the foregoing, together with said

proparty are herein referred to as the "Property.’

Borrower covenants that Borrower is lawfully seized of the esiatv iiareby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unancumbared, excapt tha %aor mortgage, if any, hereinafter referred to (“Prior
Mortgage"), and that Borrower will defend generally the titie to the Proper-y-against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions 1o ¢uverage in any title ingurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonable discration

UNIFORM COVENANTS. Borrower covenants ang agrees in favor of Lenuer psfrllows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the frincipal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances here'n or tharein provided, and late
charges as provided in the Note, Agreement and the principal of and Interest on any rnire Advances secured

by this Mortgage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and imzositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furnish-to L ender receipts
avidencing such payments. Borrower shall promptly discharge any lien which has priority over this origage other
than the Prior Mortgage {and as to said Prior Morigage shall pay all installments promptly); provided, that Bor-
rower shali not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the

fien or forfeiture of the Property of any pan thereof.
. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the farm ‘extended coverage’ and such other hazards as

Lender may require and in such amounts and for such periods as Lender may require; provided, thal Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace M. Kellerhals
First llinois Bankxak

and to be returned to: \ =
311 5. Arlington Heights Roa

_Arlington Heights, IL 60005 . _
T~ 3-08-402-013
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Upon acceleration under paragraph 16 hereo! or abandonment of the Proparty, and at any time ptior {0 the
expiration of any pariod of redemption lollowing judicial saie, Lendet, in person, by agent or by judicially appoinied
receiver, shall be entitled 10 enier upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver Shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver’s bonds and reasonabie attorney’s fees, and then lo the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, a1 Lender's option
prior to release of this Morigage, may make Future Advances 10 Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory noles stating that the said notes are
sacured hereby and all such advances shall be secured by the priority of this morgage. Al no time shali the
principal amount of the indebtedness secured by this Mofigage, not including sums advanced in accordance
herewith to protect the secunty of this Morigage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by lav shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a release *ae 10 Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (of its
beneficiar,, if applicable).

Waiver of HFumastead. Borrower hereby waives all nght of homestead exemplion in the Property.

Exculpatory. In ine Zvant the Borrower executing this Mortgage is an [flinois land trust, this Mortgage is executed
by Borrower, nol permoratly, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as suc'.Trustee and the Borrower hereby warranis that it possesses {ull power and authority to
axecute this instrument and it is 2xpressly understood and agreed 1hat nothing comained herein of in the Note
shall be construed as creating any hiability on the Borrower personally 10 pay the Note of any inletest. [ale charge
or premium that may accrue thereon, ¢r any indebledness secured by this Morigage. or 1o perform any covenant.
gither express or implied herein corisained, all such liability, if any, being expressly waived by Lender and by every
person now or hareafter claiming ary ight or security hergunder, and that so far as Borrower is personally
concerned, the legal holder or holders ot "'a vote and the owner or owners of any indebledness secured hereby
shall look solely to the Property heraby mor gagad, conveyed and assigned 1o any other sacurny given al any

time 1o sacura the payment thereof.

IN WITNESS WHEREGF, Borrower has execuled this Morigage.
V)
RRCOWER:
Joseph R. Palumbo, Jr., 8O HO‘\ ,
Married to Laurie Taylor —— Z.LJ.&/

Ay I6F, SOIETy to waive her

For Info atlon urposes: hamestead rights
Prior Montgage in favor of: ___. 0ld Stope Mortgage Corp.

Recordedon _.__ April 2, . ., 1887 ___ asDocumentNo.. B71l7705.
Original Debt: § _146,100.00 Present Debt: $128,000,00 -

s -—

T

Stateof __Illinocis
Country of Cook

1, __Diane Bakeg , & Notary Public in and for said County, in the State aforesaid.
Married to Laurie Taylor i

DO HEREBY CERTIFY that Joseph R, Palumbo, Jr.,

personally known lo me to be the same person . whose nams is subscribed o the
foregoing instrument, appeared before me this day in person and acknowiedged that he ———
signed, sealed and delivared the said instrument as his free and voluntary act, for the uses and
purposes tharein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this_6th __ day oi______J:ebm‘an___ ,19.90
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The ingurance carrier providing the insurance shall te chosen.ﬁy Barrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be
aa.id by grmwer making payment, when dus, directly 10 the insurance carrier or the holder of the Prior Morigage,
it required.

Allinsurance policies and renewals thareo! shall be in form acceplable to Lender and shall include a standard
montgage clause in favar of and form acceptable to Lender, Borrower shall promplly furnish to Lender ali renewal
notices and all receipts of paid premiums. In the event of loss, Borrowar shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {0 restoration or
repair of the Property damages. providing such restoration or repalr is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneliciary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not econamically feasibie or it the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the axcess, it any, paid to Barrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier affers
to seftie a c'am for insurance benefits, Lender is authorized 1o collect and apply the insurance proceeds at
Lender's optivit gither to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Property snai cantinue as the principal residence of Borrower or its beneficiary, if applicable.

ffthe Property is acqui'ed by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insurance fotwies and in and to the proceeds thereof resulting from damage to the Proparty prior to
the sale or acquisition shaii pss to Lender to the extent of the sums sacured by this Morigage immediatety prior
to such sale or acquisition:

. Preservations and Maintenanc 0" Property; Leasehelda; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in ¢ood repair and shail not cammit waste or permit impairment or deterioration
of the Property. I this Mortgage is on 2 unitin a condominiurm or & planned unit development, Borrower shall
perform all of Borrawar's obligations unas: ts declaration or covenants creating or governing the condominium
or planned unit development, the by-aws and (g lations of the condominium or planned unit development, and
constituent documanis.

. Protection of Lender's Securities. If Borrower faiis to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commencec. which materially atfects Lender's interest in the Property,
intiuding, but not limited 10, foreciosure of the Prior Mortgaoz, aminent domain, insolvency, code enforcement,
or arrangements or procesdings involving a bankrupt or decident, then Lender at Lender's option, upon notice
1o Borrowsr, may make such appearancss, disburse such suma ar.dtake such action as is necessary 1o prolact
Lender's interest, including but not limited to, disbussement of a reasunable attorney's fees and entry upon tha
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with interest the-eon, shall become additional in-
debledness of Borrower secured by this Mortage. Unless Borrowsr and Lenca7 duree to other terms of payment,
such amounts shall ba payable upon natice from Lender 1o Borrowar requesting pryirant thereof, and shall bear
interast from the date of disbursemen? at the rate payabie from time to time on oulsianding principal under the
Note payment of interest uniess such rate would be contrary 10 applicable law, In which avaat such amounts shall
bear interest at the highest rate permissible under appficable law. Nothing contained in this paragraph shall
require Lender 10 incur any expense or 1aka any action hersunder.

. Inspection. Lendar may maks or cause 1o be made reasonable entries upon and inspections o the Property,

provided that Lender shall attempt to give Borrower natice prior fo any such inspection specitying reusonable
cause therefore related to Lender’s interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con nection with

any condemnation or other taking of the Property, or part thereaf, or for conveyance in tieu of condamnation, are
hereby assigned and shal be paid to Lender subject fo the Prior Mortgage.

in the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceads shall be
applied to the sums secured this Mortgage, with the excess, il any, paid io Borrower. In the evant of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, thers shalt be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion whict the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears 1o the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

it the Proparty Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notica is mailed, Lender is authorized to coliect and apply the proceeds, at Lender’s option, either {0
restoration o repair of the Property or to sums secured by this Mortgage, provided Borrowesr of its beneficiary,
it applicable, intends to reoccupy the Property as the principal residence.

Unless Borrowsr and Lender otherwise agree in writing, any such application of proceeds to principal shall not
extand or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 nereal or change
the amount of such installments.
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. Borrower Not Released. Extansion of the tima for payment or modification of amortization of the sums secured

by this Mortgage granted by Lender to any successar int interest of Borrower shall not operale 1o release in any
manner, the liability of the original Borrower and Borrower's succassors in interast. Lender shall not be required
1o commence proceedings against such successor of rafuse 1o extend lime for payment or otherwise modity
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrowsr and
Borrower’s Succ@ssors in intarest.

Farbearance by Lender Not a Walver. Any lorbearance by Lender in exetcising any right or remedy hereunder,
or atharwise afarded by applicable taw, shall not be a waiver of of preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall nol be
a waiver of Lender's right 1o accelerate the maturity of the indebledness secured by this Morgage.

Remedies Cumutative. All remedies provided in this Morigage are distinct and cumulative 10 any other right ot
remedy under this Mortgage or aliorded by law or aquity, and may be exercised concutiently, indepentiently or
successively.

Succesors and Assigns Bound: Jolrt and Severat Liabliity; Captions. The covenants and agreements herein
contgined £i:ali bind, and the rights hereunder shali inure to, the respective successors and assigns of Lendar
and Borrower, £ covenants and agreemants of Borrower shall ba joint and savaral. The captions and headings
of the paragraphs o this Morigage are for convenience onfy and are no! 1o ba used to interpret or define the pro-

visions hereol.

Notice. Excapt for an; tio%ine required under apphcable faw to be given in another manner, (a) any notice 10
Borrower provided for in tbis Mortgage shalt be given by mailing such notice by ceritied mail addresseds 10
Borrower at the Property Adr.ross or at such other address as Borrower may designate by notice 1o Lender as
provided herain, and (bj any noticr, 10 Lender shall be given by centified mail, refum receipt requested, to Lender’'s
address stated herein or to such uther address as Lender may designate by notice fo Borrower as provided
herein. Any notice provided for in this Me1gage shall be deemed to hava been given to Borrower of Lender when
given in the manner designated herein.

Governing Law; Severabllity. This Mortgagy shaft be governed by the Law of the State of illinars, including
without limitation the provisions of Iiinois Revisea Ziztue Chapler 17, Sections 6405, 6406 and 5407, and 312.2.
Inthe avent that any provisions or clause of this Mogar2. the Note or Loan Agreement conflicts with applicable
faw, such confiict shall not affect other provisions of th's Mongage or the Loan Agreement or Note which can bs
given effect without the contlicting provision, and to this €716 1ha provisions of the Morigage, the Nota and Loan
Agreement are declared to be severable.

Borrower's Copy. Borrawar (or Borrower's beneficiary, if appacsots) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution o ater recorsa’on hersof.

Transfer of the Property; Assumption. if ali of any par of the Property o an ir terast tharein (including bengficial
interast in the land 1rusl, if applicabie) is sold, assigned, transferred or fuithe: ancumbersd by Borrower of ils
beneficiary (including moditication or amendment of the Prior Mortgage !0 in(fesse the indeblednass thereby
secured) without Lendar's prior written consent, af the Proparty is no longer the puncipal residence of Bomowert
or ils benaliciary, if applicable, Lender may, at Lenger's oplion, deciare all the sumis secured by this Mortgage

1o be immediately dus and payable.

1 the Lander axercises such option 1o accelerate, Lender shall mail Borrowsr notice of accelalatior in accorcancs
with paragraph 12 hereof. Such notice shall provide a period of not lass than 30 days from tiw 2otz the notice
is matled within which Borrowar may pay the sums declared due. I Borrower (ails 10 pay such surie prior to the
gxpiration of such period, Lender may, withow! further nolice o demand on Bofrawer, invoks any remedigs

permitted by paragraph 16 hareo!.

Accelerstion; Remexles. Upon Borrowsr's (or Borrowar's beneficiary, if applicable) breach of any covenant or
any covenani or agreement of Borrower in the Loan Agreament, Note of this Mongage, including the covenants
to pay whan due any sums secured by this Mortgage or as set forth in the Note or Agreament, Lender prior to
acceleration shall mail nofice to Borrower as provided in paragraph 12 hereof spacifying: (1) the breach; (2)the
action required to cure such breach; (3} a date, not less than 30 days from the date the notice is mailed 10
Borrowsr, by which such breach must be cured; and (4) that tailure 10 cure such Dreach on or belore the date
spacifiad in the notice may result in accelaration of the sums securad by this Morigage, foreclosure by judicial
proceeding and sale of the Property. i the breach is nat cured on or bafore the date specilad in the notice, Lender
at Lender's option may declare all of the sums this Mortgage (o be immadiately due and payabia without further
demand and may foreciose this Morigage by judicial proceeding. Lender shait be entitied to collect in such
procaeding alt expenses of foreclosure, inchuging, but not imited 10, reasonable afiorney’s lees, and cosis of

documentary evidence and litle reports,

Assignment of Rents; Appointment of Recsiver; Lender in Possassion. As additional security hereunder,
Borrower heraby assigns to Lender the rents of the Property, provided tha! Borrowar shall, priot 10 acceleration
under paragraph 1§ hereot or abandanment of the Property, have the right 10 collect and tetain such rents as
they become due and payable, provided, however, thai such rants are applicable 10 that portion of the Property
not occupied as the principal residence of Borrower or its baneficiary, if applicable.
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EXHIBIT “A"

LOT 2 IN CAMBRIDGE OF ARLINGTON HEIGHTS UNIT ONE, BEING A SUBDIVISION
OF PART OF THE SOUTH EAST (UARTER QF SECTION 8 AND PART OF THE SOUTH
WEST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE. 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RRCORDED
APRIL 23, 1986 AS DOCUMENT 86158551, IN COCK COUNTY, ILLINOIS.

WATVING HOMESTEAD RIGHTS

**Laurie Taylor is sigring this mortgage to waive, disclaim and release

all rights and benefits, if any, under or by virtue of the Exemptions Law
of the State of Illinois dealing with hamesteads, Marriage and Dissolution
of Marriage Act and to subbruinate all equitable interest in the property,

if any, to the lien of this mertgage.




