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SEND TAX NOTICES TO:

JOSEPH L MYALIL snd MARYKUTTY J MYALIL
1510 RICHMOND
ARLINGTON HEIGHTS, iL 60004

SPACE ABOVE THIS LINE 1S FOR F

ASSIGNMENT OF RENTS

THIS ASSIGNMENT ‘OF ENTS IS DATED APRIL 30, 1980, between JOSEPH L MYALIL and MARYKUTTY J = |
MYALIL, HIS WIFE, AS JO:7 TENANTS, whose address is 1510 RICHMOND, ARLINGTON HEIGHTS, IL 80004 -
(reforred to below a8 "Grantar”); and Bank of Highland Park, whose address Is 1835 First Street, Highland Park, . |
It. 60035 {referred 1o below us "Lender”). - : - -

ASSIGNMENT. For valuable considuration, Grantor assigns and conveys.to Lender all of Grantor's right, title,
and Interest in and to the Rents frori the foliowing described Property located in COOK County, Siate of - -

IHinols: :

LOT 61 IN ARLINGTON MEADOWS, Bz'dG A SUBDIVISION OF PART OF SECTION 18, TOWNSﬂIP 2.
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF -
RECORDED ON FEBRUARY 14, 1976 AS DOCUMENT NUMBER 2432494 IN COON COUNTY, ILLINOIS.

The Real Property or lis address is commonly known a3 7510 RICHMOND, ARLINGTON HEIGHTS, 1L 60004, Tha. o

Real Propmy tax identification number is 63-18-315~018. . o ,
DEFINITIONS. The following words shall have the folowing meanings when useu i, this Assigriment. Terms not otherwise defined In this Aasignment .
shail have the meanings atiributed 1o such terms In the Hinols Uniform Commercial Co sz, . .
Assignment. The word "Assignment’ means this Assignment of Rents betweer Graor and Lender, and inchicke withoul kmitation o K
sssignments and secutity imerest provisions relating 1o the Rents, Y4 : S - o
Event of Defsull.  The words "Event of Delault” mean and include sny of the Evants of Js*a set forth below In the section tised "Evertts of
DefautL” : . . .
Grentor. The word "Granior” meana JOSEPH L MYALIL and MARYKUTTY J MYALIL -

indebledness. The word “Indebledness® mesns sl principal and Interest payable under the Nole ans any smounts expended of advanced by,
Londer o discharge obiigations of Grantor or expenses incurred by Lender 1o enforce obligations of Grant s unwmmwm

Intorasi on such amounta as provided in this Assignment. Spacifically, without #mHation, ihis Assignmen? 7498 2 revoiving kne of credit, D
whlchabllgliﬂhﬂdwlomlkoldvanmtosnntwsobngnsnmoroompﬂuw!ﬁllllmohmsolt’a’m.MldvmmybnN '
madn,upakl,mdmnad-fromﬁmctoﬂm,wh]odhmcHmlhﬂonmmhﬁouhhndngmmfﬂgatwmm ,
ncluding finance charges on such balance at a flxed or variable rate of aum as provided in the Nols, sny lav;oraly overages, o
chamu.mlw:mmm.xpmddwmlmdummmmhm.mmmmmw.npmvldidhmomm

it Is the Intention of Grantor and Lender that this Assignment secires the balance outsianding under the Nots from tme 10 tine from zeml)
up 10 the Credit Limit as provided above and any intermaciale baiance, . g N

_ Lender. The word "Lender means Bank of Highland Park, ts successors and assigns. N

Nots. Tho word "Nole™ means the promissory nole or credil agreement dated April 30, 1890, in the original principal amount of
$30,000.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications of, refinancings of, coneoiidaions of, and
substitutions for the promissory note or agreement. Tha Interest rate on the Note is a variable inlersst rate based upon an index. Tha index
currently ls 10,000% por annum. The interest rate to be applied 1o the unpaid principal balance of this Assighment shall ba at & rate equal to the -
index, subject howaver 1o the fohowing maximurn rate, resulting in an initial rete of % per annum, NOTICE: Under no circumsiances shal the
interest rate on thia Assignment be more than (except for any higher default ralg shawn below) the lesser of 18.000% per annum of the maximum

rate allowed by applicable law, : ‘ ‘
Property. The word "Property” means 1he real property, and ail improvemanta therean, described above in the "Assignment” section, ‘
Reiated Documants. The words "Rolated Documents” meen and Include without limitaion sl promisscry notes, credit agreaments, loan
sgreements, guaraniies, sacurity agreements, morigeges, deeds of trust, and ak other instiuments and documents, whether now or heroatier -
exiating, execuled in connection with Granior's Indebiedness to Lander. _ _ . o s
Rents. The word "Rents” means all rants, sevanues, income, issues, and profs from the Property, whether due now or laer, inchuiding wihout '
kmitation it Rents from s leases describad on any exhibit attached o shis Assignment, _ .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND TH!S ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS: . .

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Borrower shal pay % Lender o amounts secured bytls




RN
D pdy 55,111 »

: e s AL
R IS LN R ity T
Y y VAL .
A\

R .
sy o
Toaky

ot




Assignment ss they become dus, snd shall sirictly perform al of Borower's obligatione. Unless and unit Lander susrcises its right 1o collect the Rents -
mpmﬂdedbdaw,mdmhmnﬂmohmdﬂuﬂlundorﬁﬁshdgmm&mmmnhpnnndoﬂmmmmmop«ﬁmd
manage the Property and cokect tha Rents. ' _ S o E
LENDER'S RIGHT TO COLLECT RENTS, Lander shell have the right at any time, and even though no delault shail have occurred under this
Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby given and (ranted the following rigins, powers and authorhy:

Notice o Tenants. Lender may send notices 1o any and sl tenants of the Property advising them of this Assignment and directing ak Rems fo be
pad divectly 1o Lender or Lender's agent, ‘ .
Emor the Property., Lender may emar upon and 1ake possession of the Property; demend, colect snd receive froin the tenants or fom any other
pemmliabbmmr.dolwmm:mmmdcmondbgdpmudrgummmmhmmm.Inwdngwch-
:rocaodlngsumlybamybmprno!MHMmMﬂuMmdmmMaMammm o
Malntain the Property. Lender may enter upon the Property 1o mairtsin the Property and keep 1he same in repair; 10 pay the costs theraot and of - -
ali services of it employees, inciuding their equipment, and of &l continuing coats and axpenses of mainaining the Property in proper repair and -
caondiion, and ako 1o pry s taxes, assessmants and witer utiitos, and the premiums on fire and other insurance eflected by Lander on tha
Compllance win ' 7w, Landermlydomymdﬂmlngsmmhuwmnwmmmolmsamﬂwmhlnddwllmm,,.
rules, orders, ordiner.ne and requiements of sl other governmental agencios affecting the Propety, 3 - -

Lesss the Proparty. (Ls.i'sr may rant o laase the whole or any part of the Property for such 18 o lerms and on euch conditons ae Lender -
Erploy Agents. Lender miv Crv:age such agent of agents a3 Lender may deern appioprisis, sither in Lenter's name of in Granor'a name, 10
rent and manage the Property, fciv.ing the collection and application of Rents. o SR
Otiver Acts, Lendor may do s suck Ziner 1hings and acts with respect io the Property as Lender may deem appropriate and may ot exclusively -
and solely in the place and stead of Grantzi-wnd 1o hava alf of the powers of Granior for the purposes steted above, a
No Requirement 0 Act. Lender shall not e required 1o do any of the forugoing acta of thinga, and the fact thal Lender shail have parformed one
or mote of tha foregoing acts or things shall not rquite Lender fo do any other specific act of thing. :
APPLICATION OF RENTS. All costs Anc expenses \nurad by Lender in connection with the Propery shall be lor Borower's account and Lender
may pay such costs and expenses from the Rents, Lendar. in fts sole discretion, shal determine the application of any and ail Rens received by it
however, any such Rents received by Landor which are not (ep)ed to auch costs and expenses shall Be applied 1o tha indeblednees. M expanditures
made by Lender under this Assignment and not reimbursed Niur. tha Rents shall bacome a part of the Indabtedness securad by this Assignment, and
shail be payabie on demand, with injerest at the Nate rale from dale of eroenditure untf paid. . .
FULL PERFORMANCE. If Grantor paye all of the indebiedness whet due and ctherwise parforme all the obiigations kmposed upon Grantos under this
Assignment und the Note, Lender shak execule and deliver 10 Grantor w rufl: ble satisfaction of this Assignment and suliabia statements of termination
of any financing statement on e evidancing Lander's securty inlerest in thc funts and the Property. Any temmnination lee required by lew shall be paid
by Grantor, § permitied by appiicabla law.
EXPENDITURES BY LENDER. 1t Granlor fails 10 comply wilh any provision.of inis Assignmenl, including any obiigation to maintain Existing
Ingebiedness In good etanding as reuuired holow, of i any action or proceeding i rommenced that woukd marterially affect Lendor's interests in the
Property, Lander on Granlor's behaif may, but chall not be redquired to, lako any wction th2* Lender debms appropriste. Any wmount that Lender .
oxpenda In 8o doing will bar interest at the rate charged under the Note from the date incu med Pk by Lender io the date o] repryrmsn) by Grantor,
All such axpanses, a1 Lender's option, wil {2) be payablo on demand, (b) ba added 10 the L#'unce of the cracit §ne and be apporioned wmong and
be payable with any insialmen paymenis 10 become due during ehher (i) the tems of any apgk %y » insurance policy of (i) the remeining term of the -
Nole, o+ (c) be resled #3 a balioon payment which wil be due and payabie a1 the Nok's makurky. i hanignmont sleg wilk secute paymend of theee
amounts. The rights provided for I this paragraph shall be in addition 10 any other rights of any eme. oe 5 which Lender may be snited on acoount
of the defaukt. Any such Action by Lander shail not be construed s cuting the default so as 1o ber Land from any remady that it otherwise would
have had, : : . .
DEFAULT. Each of the following, at the option of Lender, shal constitute an event of defaull ("Event of Default”) unde - this Asoignment:

Default on Indebledneas. Faliura of Grantor o make any paymant when due on the indebledneas.

Compllance Defauit. Failure 1o comply with any ofher term, obligation, covenant or condition contained in this Acagnment, the Nole or in any of
the Related Documents, 1 such a faikire ia curable and ¥ Grantor has not bedn given & notice of a breach of #-= same provision of this
Aﬁgnmntwiwnthepmoedingmﬂwm)mmm,Itrnnybseurod(andmemoiDﬁwnwhmmMHUmm,mmmm -
wiitten notice demnanding cure of such fallure: () cures the Ialure within fheen (15) days; or {b) ¥ the cure requires more than fheen (15) days, -
mdndymmmmmmdmmcuraﬂwlaiMemmmwnumnmdwrplmdmnm;ndnwmymmﬂduu
produce compliance se so0n &g reasonably practica, _ . ‘ . : .
Breaches. Any warranly, rapressriation or stalement made or imnished io Lender by of on behall of Gramor under this Assighment, the Not

1he Related Documants le, or i the imo macde or furnishad was, isise in any malorial respect, _ . -
Other Defauits, Faitura of Grantor to comply with anty lerm, obiigation, covenant, or condiion oorntained in any other agraement between Gr. -
and Lencer, : _ _ S -
insolvency. The Insolvency ol Granior, appointment of & rocelver for any part of Gramor's praparty, any assignment for the benwfit of cr

the commencament of any proceeding under any bankripicy or Insolvency laws by or againet Grentor, of the disaolution of fermination
Granior's exisionco as a going business ( Grantor s a business), Excep! to the exent prohibied by federal law or tinols law, the death

Grantor (f Grantor is an individual} also shail constiute an Event of Dafaull under this Assignment.

Foreclasurs, stc, Commencement of foraciasura, whether by Judicial proceeding, sell-heip, reposseasion oF Any other methad, by any crediiorof -
Granlor agsing! any of the Fropérty. However, this subsection shall not apply in the event of & good faith dispuia by Granior as 10 the vaiidiy or -
reasonkblencss of the cimm which ia the basia of the foreclosure, provided that Granior gives Laender written notice of such ciaim and furishes
reserves or 2 surely bond for the Claim satisfactory 1o Lender, o o : . :

Events AMecting Guarantor, Anyulﬁnprmdngwamsoowguwithmapo_uhw@m&wwwlmocmﬂuum

dies of bacomes iNcomperent of any Guaranior revokes any guaranty of the indeblacness. Lender, st 43 oplion, may, but shall not be recuied 10, -
perriit the Guarenior's sstale © agsume unconditionally the obiigations areing undier the guaranty in a manner satisfaciory 1o Lander, aad, in
doing 8o, cure the Event of Defaul. ) - - '
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wim,  UNOPBMSMERORY , o

Insscurity. Lender rossonably deems teell insecure,

Existing Indelriedness. denof&rmmrundatanyExlsﬁngIndabwdnassorundwmmmpnﬂanpmmudngwEMng
Indebledness, of commencement of any sult or other action o forecioae any existing len on the Property, _

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any event of default and st any time therestier, Lendarmwmmnnyomor |
more of the foliowing rights and remedies, in sddition 10 any other rights or remedies provided by faw:

Accelerate Indebledness. Lender shall have the right at is option without notice o Grantor to dadneﬂnm&olndabbdnmhmmm
and payabile, inchuding any prepayment penalty which Granior would be requirsd 1o pey.

Collect Rents. Lender shall have the right, without notica to Granior, to take possession of 1he Property and cokiect the Rants, Including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the indebledness, In furtherance of this right, Lender -
may require any lenant or other user of the Property 10 make payments of rent or use fees diractly 1o Lander, N tha Rents ara collecied by Londer,
then Granlor krevockbly designates Lender as Grarnior's atforney-in-lact 10 endorse Insttumems received in paymant thereol i the hama of
Grantor and te negotiate the same and coliact tha proceeds. Payments by tenants or other usars to Lender in responee 10 Lender's demand shall -
satisly the obligations for which the payments are made, whether of nol any proper grounds for the dormand edsiod, Lendor may exarcise its -

rights under this subparagraph sither in porson, by agent, or through & receiver,

Mortgages in Paowession. Landarshaifhmmedgmtobeplmedummagealnpomesdonorbhmnmlppo&nhdbtm‘ -
poeseasion of 4 oz any part of the Froperty, with the power 1o protect and preseive the Property, 10 oparsta the Property preceding foraciosurg or
salp, and 10 collect ina Rents from the Property and apply the proceads, over and above the cost of the recelvership, against the indeldedness, -
Thennﬂgagealnpusombnormdvarmaymewmmtbondifp«nﬂbdbyw Lender'a right 1o the sppoiniment of a recelver shall eximt . |
wheiharormttheappmmvmwnmﬁopmmmlndebiednaasbyambcturﬁdumurﬂ. En‘pbgﬂmmbqumwmtmuﬁy ’

2 persal from serving &8 = piiver, .

Othetr Remedisa, Lender shall 'ave all other rights and remedies provided in lhls Aasignmm or the Note or by law,

Waiver; Elaction of Remecdias, ‘A rvever by any panty of a breach of a provision of this Assignment shall not constihute a wdver of or projudica ‘
the party's rights otherwise to doriand strict compiiance with that provision or any other provision. Election by Lender 10 pursue vy remedy shall
not exclude pursult of any other remer’y, #nd-an slection 10 make expenditures or teke action to perorm ar obligation of Gramor under this
Assignment atier failure of Granlor to panui snall not affact Lender's right 1o declare a defaisit and exercise lis remedias under this Assignment,
Attorneys’ Fess; Expenaea. ! Londor inslmmsarywnmacﬁonmemnnyoimmofmbmbm Lender shall be entitted 10
recover atioineys’ fees ot trial and on any appeal. Whather or not any coun action ls involved, all reesonable expanees incurmed by Lender that n
Lender's opinion are necesaary at ary time for the prote ction of #s interest or the enforcemen of ts righte shal become & part of the Indeinedness
payable on demand and shall bear interest from the Jale of expenditure untl repald at the Nole rate. Expensea covered by this parsgyaph -
include, without Bmitation, however subjact to any imits uns~r applicable law, Landers attorpeys’ feea and legal axpenses whether or not there is -
& lawsult, including siiomeys’ fees tor bankrupicy proceedings (incheding effarts to modily or vacaie any automatic sfay of inkinclion}, appeals and -
any anticipated post-judgment collection services, the cost of & arching records, obtaining ¥e reports [Including foreciosura reporty), surveyors” - -
teports, and uppwulieas. enid litle insurance, o mewnenlpatwwappﬁcabialm Granior siso will psy any court costs, in addiion o sl -
other sime provided by law, o
MISCELLARECUS PROVISIONS, The following miacellanecus provisions ary ».o7:t of this Assignment:
Amendmenis. This Assignmen, together with any Relsted Documents, conzai.ie the entire understandiing and agreaman uf the panies sa lo =
1he rmatters et forth in this Assignment. Mo aheration of or amendment ko this ‘s 4pnmen! shall be effecive unieas given In wiiting and signed by . -
iha party or partiea sought io be charged or bound by the alieration or amatidniuint, o
Law, This Assighment has been dellversd to Lender and acceptad by '.ante” I the Sixte of liincls. mmmm .
governad by and construe In scoordance with the laws of the State of Hiinols. «

Multiple Parties. AN obligations of Grantor under this Assignment shal be}olrﬁmdmaaurafaramb&rmdmﬂmmhm
every Grantor. This means that each of the persons sigring below i responaible for all obiigatiory i3V Assigniment. L
Ko Modification. Grantor shall not enter inlo any agreement with the holdar of any morgage, deed «f rusi, er other security agreement which -+
hes priority aver this Asskgnmant by which that agroement is modified, amended, extendad, of rehwwed “{houl the prior written consent of
Lendar. Gramor shall nelther request nor accept any fulure advances under lnywnhsowrnyagraemﬂwh‘mmﬂﬁprbrwﬂnmmmm
Lender,

Severabiitty. 1 a court of competent jurisdiction finds any provision of this Asaigmm to be invalid or uncitiricanble as 10 my person of
circumstance, such finding shall not rendir that provision invalld or unenforceabie & 10 any Dther persons or crcuindances. If fesalble, any such
offanding provision shail be deamed to be madified 1o be within the limits of enforceakiity or validity; however, if the one w41 g provision cannol ba

g0 modified, it shall be stricken and all other provisions of this Assignmant in aif other respects shall remain valid and enfoiceable,

Successors and Assigns, Subject 10 the iimitations stated in this Assignment on ransler of Giamor's interaat, this Assignment shall be binding

upon and inure 10 the benafli of the parties, thelr successors and aasigns, Y ownership of the Property becomee vesiad in & person other than
Grantor, Lender, withoul notice 10 Granior, may deal with Grantor's succesnors with reference 1 this Aseignmient and the indetiednees by way of

forbearance or extension withaul rekeaeing Granior rom the obiigations of thie Assignment or ¥abiMy undar the Indebledness.

Tima s of the Essencs. k’hmholihamlnthepmfonmmuftﬂsﬂgmmt
Walver of Homesisad Exemption, annmrlwebyrolomundwmdmuammmmmmucmmmotmsweol
Binoie a9 to o Indoblednass sectred by this Assignmen,
Waivers and Consents. Lendarshﬂtnc-tbedeamdtohavawdmdanydghbund«ﬂﬂahdgml(orundumeRdmdnwum)unhu
stich walver I8 in wiiting and signed by Lender, No deiey or omission on the pait of Lender in exercising any right shall oparsie as & waiver of |
such right o any other right. A waiver by any party of & provision of this Assignment shal not constifsia a walver of of prejudice the party's fight = -
otherwise 1o demand strict camphiance with that provision or any other provision. No prior walver by Lander, nor any course of dealing betwoen -~
Lender anc Geanior, shall constituse a walver of any of Lendar's rights or any of Grantor's obligations as 10 any futtre ransaclione. Whenever -
consent by Lender ia required In this Assignment, ﬂngtunﬂngofwchwmmbytmdulnwmmsmmlmmoom!nuhgmmrnb
subsequent Instances whers such consent is raquked. S
wmmsmmnmmmmnmwmsmwmmmmmezs.;‘
TO ITS TERMS. , ek

GRANTOR:

ztzsﬁzoe
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JOSEPH L MYALIL (\ *

- o INDIVIDUAL ACKNOWLEDGMENT
STATE OF o0 ) - A?d‘:, ug‘.} Aﬁ’llf(: R
' / 188 ' : Notary Public, State of Ilincis
COUNTY OF ‘774[2 ,ﬁ(«‘ 7 ) . : My Commission Expires 1028925
JOSEPH L MYALIL and MARYKUTTY J MYALR, 1o me known 10 be the

On e day before me, the undersigned Nolary Public, parsanally appeared
lnmmmwminmmmmmmmomm,mdﬂmmm pigneti the. Assignment a thelr rae and volurtary act

and doed, for the uses and purpases therein mentoned. . :
Glven under my hand and official seal this A day of Q?jﬂ/i.{f , RS/

By ' Qr;/’if 7/;%{}/& J___ Residing at pr’.;ﬁf AL J[) 9,
Notary Public I and for ¥4 Jiate of '(\_ﬁ//i,a,;mw My commission expires /f/z@-f )
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LASER PRO (m} Ver, 5,10a () 1890 571 ®2 k28 Sarvice Group, \nc. All fights reserved.
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