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MORTGAGE &Jt 290 459

: THIS MORTGAGF ("Set:unty Instrumcm”) |s givenon APRIL X](ﬁ \
19 90 The mor(gagor is CERALD U+ CYGNAR 'AND GERALDINE M. CYGRAR, HUSBAND AND WIFE

“ Borrower") Thas Sec) my lnslrument is g:ven to COLUMBIA NATIONAL BﬁNK R . .

- OF CHICA O ‘ .
wh:ch ss organized and exist’ g under the Iaws of THE UNITED STATES. OF 'AMERICA | and whose address s

D g e a b Pt | - _ |
CHICAGO, ILLINOTS 50656 - L (“Lendcr”)

Borrawer owes Lender the principa! sum of
THIRTY FIVE THOUSAND IUID NO/ 100

7 AR LP‘7~ 3¢6

‘ Doll&n (L S $ - 35.0 00 0 U " }. This debt is cwdenced by Borro(ver snote  *
daled thc same date as this Securiiy Instrum/nt ( ‘Note") which provides for monthiy payments, with the full dc'i:t. if not :
* paid esslier, due and payableon . . MAY .2, 2000 : . This Security Instrument

secures: to Lender: (a} the repayment of the dett ’“'dcﬂct'.‘d by the Notc, with mterc:sl and ail renewals, extensions and
modﬁicauons, (b): the payment of. all. .other sums, Nritb irierest,. advanced under paragraph 7 to- protect.the security of this
Security. Instrument;.and (c) the performance of Borrriv <i's covenants and agreements under this Secumy Instrument zmd
the Note. For this purpos&&lggowcr dos hereby mongagr, srant and convr.v tc Lender the foilowmg described - property

}ocated in.. - . Gounty, - Ilhnms -
© o TLOR-B (BXCEP'I.' THE SOUTH 220 E‘EET nHx hEOF} IN THE SUBDIVISION OF - =
“BLOCKS "5, 6,7 (EXCEPL THE EAST 1 ACLES OF BLOCK 7) IN-. -RIDGELAND

- WEST 1/4 AND SOUTH 1/2 'OF THE NORTH WELT "fd ‘OF SOUTH EAST 1/4
-OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 17 EAST OF THE THIRD

BV T susnxv:sxon OF THE SOUTH 1/2.OF THE %NORTH EAST 1/4 OF THE SOUTH A 5 o
PRINCIPAL HERIDIAN. IN COOK COUNTY, ILLINCIS,

13-07-318-009-0000

whlchhqslhedddreesol‘ 5031 NORTH NE‘“.,E,“G“‘“D | A CHICAGO .
fllinois 6%?5” (“*Property Address"); |

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now oy hereafter
a part of 1the property. All replacements and additions shall also be covered by this Security Instrumeent. Al of the Toregoing
is referred o in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right ta
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record. _

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT =~ ‘ Form 3014 12/83
& -6F ) oo VMP MORTGAGE FORMS + (3121293.8100 » (BOOIS21 7281 Amsnded 5/87
@ .
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" If Lender reqmred mortgage insurance as a cond:[mn of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maimain the insurance in effect until such time as the requiremem for the insurance
terminates in accordance with Botrower's and Lender’s written agreament or apphcahlc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a 1oal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by () the air market value of the Property immediately before the taking, Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setiie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date Lhe
notice is given, Lender is authorized to cellect and apply the proceeds, at ils option, cither (o :estoranon or repair of the
Property or to the sums secured by this Securlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to pnnmpa] shall not e\nend
or postpone the due Zate-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Nol Rrlensed; Forbearance By Lender Not a1 Walver. Extension of the time for payment or modification
of amortization of the suris secured by this Secuority Instrumemn granted by L.ender to any successor in interest of Borrower
shall not operate 1o releasc 2ac liability of the -original Borrower or Borrower's successars in interest. Lender shall not
bre required to commence proccedings against any successor in interesi or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by thie original Borrower
or Borrower’s successors in interost, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors und Assigns Bovnd: Ioint and Severul Lmbilny- Co-signers. The covenants and agreem&.ms or this
Security Instrument shall bind and benerit the successors and ass:gns of Lender and Borrower, subject to the provisions
of paragrdph 17. Borrower's covenants and ap:ceinents shall be joint and several. Any Borrower who co-signs this Security
Instrumenti but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under ke terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andr;agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatxons witd. rrgned 10 the terms of th:s Security Instrument or the Note without
that Borrower’s consent.

12. Loan Chargw. Il the Ioan secured by.this Secugicy lnslrument is subjccl to a law which sets maximum loan
charges and that law is finally interpreted so that the interesi or other logn charges collected or to be collected in conneciion
with the loan exceed the permitted limits, then: (a) any sucic Juan charge shalt be reduced by the amount necessary 1o
reduce the charge 10 the permitted fimit; and-(b)-any sums alrendy collected from Barrower which exceeded permitied
© limits will be refunded 1o Borrower. Lender’ may choose to mak« this refund by reducing the principal owed under the

Note or by making a direcl payment to Borrower. 1T a refund reducres p mmpal the redction will be treated as a partial
prepayment withoutl any prepayment charge under the Note,

13. Legislation Affccting Lender’s Rights, If enaciment or expiradca =f apphcablc laws has the. effeut of rendering

any provision of the Noie or this Security Instrument unenforceable according<o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumdnt ard may invoke any remedies permitted
- by paragraph 19. [f Lender excrcises this opiion, Lender shall take the steps specificetin‘the second paragraph of paragraph 17.

14. Notlces. Any nolice to Borrower provided for in this Security Insiriment shall be given-by delivering it
or by mailing it by first class mail unless applicable law requires use of another wmetlior’. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Len<2r. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desipnates by notice to Borrower.
Any notice prowded for in this Security Instrument shall be deemed to have been given ic Horrower or Lender when
given as provided in this paragraph.

15, (:o‘remmg Law; Severability, This Secunly Insirument shall be govcrned by federil tays and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sccuvisy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secvaty Insirument or
the Note which can be given effect without the conflicting prowsmn To this end the provisions of this & .n.rlty Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security iastrument.

17. Transfer of the Property or a Bereficial Interest in Borrower. If all or any part of the Property oy any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a patural-person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this aption shall not be exerc:s:.d by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. .

. 1f Lender exercises this option, Lender shall gwc Borrower notice of, accelerauon The notice sha!l prowde a
period of not less than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Boarrower shall have the right 1o have
enforcement of this Security Ixstrument discontinuad at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Sccurity Instrument; or (b} entry of a judginent enforcing this Security Insirumeni. Those conditions are that
Borrower:-(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (h) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Secumy instrumem, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument 5hali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. Howcver, this nghl 1o reinsiate sha]l not apply in the case of a‘.ce}cranon under

paragmphs I3 or 17,
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