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Property Address:
2858 5, Wallace St.
Chicago Tl 60616

P.I.N, 17-28-312-048

(Romws) C f=

" (Spaca abava 1hin ina for rocording purposas)

LEASE-RENT ASSIGNMENT

As Securlty for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The dale of this Loaaa-Ront Asgignmont (Agreoment} is May 2, 1980, and tho parlies are tho ighowing:

OWNER:
KIET DAM TRUONG
2898 S. WALLAGE ST.
S;"ﬁ,‘gg' l%ﬁ;g-ggi;m bERT-01 RECORDTME $14 25
v L -70- - ‘s .
husband of Anh Que Tran Truong I vRan 4886 (904,90 14,3100

AR STV - 7 SO -
ANH QUE TRAN TRUGNG L 0--207672
2888 S, WALLACE ST. 00K COUNTY RECUTDER

CHICAGO, IL. 80616-2521
wile of Kiet Dan Truong

S/22%s72

BANK;
LAKESIDE BANK
an ILLINOIS banking corpotation
141 W, Jackson Blvd. Suito 1212

g 9020767

2. OBLIGATIONS CEFINED. The term "Obligalicns” is dolined as and inchudas Lha tollowing.

A. a promissory note, No. 3308 (Nole) dalod May 2, 1980, and executed by KIET DAN TRUOKNC anu ANH QUE TRAN TRUONG {Barrawor)
payabie to the order ol Bank, which avidences a ican (Loan) 1o Borrowet in e amounl of $1.10,000.00, and all extensions, ranawals,
madifications or subsiitulions therool. ) °

8. al tutwre advances by Bank to Borrower, to Owner, to any one of them or to any ono of tham and oth s {and all othar abligations relterred
to in Subparagraph D ol this paragraph whether or not thia Agreemont is spacilicelly reforred to inths pagance of Indeblednass with Q
regerd to such fulure and additional indeblednoss). “}

C. o)l acditional sums advanced, and expanses lacuired, by Bank for the puiposo of insuring, pregorving or olheraise prolecting the Collalaralc}
and its vaiue, and any other sums advancod, and oxpenses incurted by Bank pursuant io this Agroement, plue.in‘z:ast at the sarma rate
pravidad for in the Mate computed on & simple intorest melhod. ry

. all olher obligationa, now exisling ot heroaher arising, by Bank lo Barrower to tho oxtant tha taking of the Coliateral (as horpinafior csmlned)fi
#3 socusily thoretor ia not prohibited by law, including but not imitadt 1o lisbifities tor ovordratts, all advances mado by Bank on Boimower's,
and/or Cwnor's, behalt as aulhotizod by this Agreoment and llabllities as guaranior, endorser of sufoly, of Borrower 10 Bank, due or 10
become due, diroct or indirect, absoluta or contingent, primary or secondary, liquidaled or unliguidated. or oinl, sovaral, or joinl and
saveral.
Haowaever, this socurity intarast will nol secute anoiher debl:

A. if this sacurity interest is in Borrower's principal dwelling and Bank lails lo provide (1o all persona enlitlad) any nalice ol right of rescission
1equired by law ‘or such olher debl; or

8. il Bank lails 1o make any disclosura of the exislonce of this securily intatest required by law lor such olher dobl.

. BACKGROUND. The Loan is securad by, but is nol kmitad! to, 8 mortgage (Morigage) datod May 2. 1880, on Iha following dosciibad property
(Proparty) sitvaled in CQOK COUNTY, ILLINQIS:
LOT 24 N BLOCK 1 IN T7.5. DOBBINS SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 3§ NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

/
The Property may be commonly referred 10 a3 2858 S. WALLACE ST, CHICAGO, IL. 60818 P.LN. 17-2!—31% // /
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4. ASSIGNMENT. In consideralion ol the Loan, Qwnar bargains, sells and r:énvoya fo Bank ali of O\Nnor‘s)righl. o and interest in and to all rents and
prolils trom the Property and all leases ol the Property now or herealttar made (all of which are collectively known aa the Collateral), which Coliateral
is deycribed as (ollows:

A all leases (Loases) on the Proparty. Tha lerm "Leases" in this Agreamant shall include all agroements, wiitton or vorbal, axisling or heroalter
arising, lor the use of occupancy ol any portion of tho Property and all extensions, renewals, and subslilutions of suth agreamants,
including subleases (heteundar.

B. all guaranties ol the parformance of any party under the Leasos

C. the right to coktect and recoive al revenue {Rent) rom the Leases on the Propetty now dua or which may become duo. Roni includes, but
is not limited lo the lollowing: revenue, issue, piclits, rent, minimum ten, percentage 1eni, additional ronl, common area maintenance
charges, parking charges, real estain iaxes, other applicable taxes, security daposils, insurance premium coniributions, liquidsied
damages lollawing dafaull, cancellation premiums, “losa o} renis” insurance or other procoeds, and all rights and claims which Owner may
have against any person under tha lerms of the Leases.

5. APPLICATION OF COLLATERAL PROCEEDS. Any Renls or other payments incelved by vituo of the Collaloral as security, will bo applied to any
amaunts Borrower owes Bank on the Obligations and shail be appiied first o costa, then to accrued internst and tha balanca, it any, 1o Principe.

6 WARRANTIES. To induce Bank lo make the Loan, Cwner makes Lha latiowing ‘apragantations and warranties.

. Dwner has qood lille 1o the Loases and Ront and good right lo assign them, and no othor person has any rigit in hom;
Owner has di-iv parformad all of the torms of tho Leases that Owner s obiigated to porform;

. Owner ha/ not previously assigned or ancumbered the Leages or the Rent and will not turther assign o encumber the Leases or lulure
Rent;

. No Rent lor ary paind subsequent lo the curtant month has bean collecied, and no Rent payment has been compromisad;

. Owner has nol roeciyrd any funds from any lesses (Lessee) under the Leases in excess of ono month's ront lor which cradlt has not beon
mada on account 7y scorued Renl, and any copy of such account that has beon delivered to Bank is truo and completo. Tha lerm
"Lossea" in this Agream st shall include all porsons or antities obligated @ Qwnar under the Leasos;

. No Lossoe is in delault orar; ol the lorms ol the Loases;

. Owner has nol and will not v/aiva or othorwise compromise any obligation ot Lossee under the Leasn and will onforce the parformance of
evary cbligation 1o be performe Uy Lessee undor the Lease;

H. Owner will nol modity the Leases winout Bank's pricr writien consent, will not consent fo any Lessoo's assignment of the Leases, or any
subletting therounder, without Bank = r.ie wiitten cansent and wil nol sell of romove any personat propearty located on tha Praperty unlgss
replaced in like kind for like or botter viiue; and

i, Owner wall not subordinate any Leases io any mor gage, hon, or ancumbrance alocting the Proporty without Bank's written congent.

7. OWNER'S AGREEMENTS. In congideration of tha Loan, Cwnur agrous:

A. lo dallvor 1o Bank upon exwcution of thia Agreomant ceplos of tho Leasas, certifiod by Ownor, as baing Irue and corroct coples which
accurately raprasent the iransactions botwoen ihe paiis=

8 to obsmve and porform all obligatons of Lessor under the Leases, and fo give writlen prompt nofice fo Bank ol any default by Lessor or
Lessee undar any Lease,

C. 1o notity in wriling each Lossee thal any doposils proviously daliverad 1o Owner have boen retainod by Qwnor or assignod and dalivared to
Bank as the case may be;

D. 1o appear in and delend any action or procoeding pertaining fo Iy, Leases, and, upon the request of Bank, to do 80 in the name and on
tahalt of Bank but at tha expanse ol Owner, and o pay all costs anJ 2apanses of Bank, including roasonable altorneys’ fees lo the axtont
net prohibited by law. in any such action or proceeding in which Bank mey »ppear;

E. o give wiitien notice of this Agroement 10 each Lessea which notico shull rontain tnstruclions 10 each Lossea (hat Legsee shall meke oll
paymants of Rant disectly fo Bank;

F. lo indemnity and hold Bank harmioss for all liabilitios, damages. costs and oxp ense), including ropsonable aliormoys' joes, Bank Incurs
when Bank, at Its discrotion, elocls to oxatcise any o ita romodios upon dafault of Laeser,

G. Ihat It the Leases pravida ot abatement of ront diing repalr due 1o fire or othar canialiv, Bank shall be provided salistactory insurance
covarage; and

H. that the Loases shall tomain in tull orce and otfact regardiess of any margor of the Lossor's an7. L238s0'a Intarosls.

8. COLLECTION OF RENT. Owner shall give notice of Bank's rights to all ol gald ronls, iasues or profila anc nice of direct payment lo Bank 1o those
obligatod 12 pay such rants, issues or prolits. Ownor agroos Lo dirct ail tonanta to pay rent duo or fo bacome uus to Bank. Ownor shall endorse
and dolivor to Bank any monay orders, checks or dralg which roprosent rants, issuag or prolila tom the abx vo-cascribed Propaity, 1o apply the
proceeds to the Obligations, and shall giva nolico of Bank's righis in any of said renls, is3ues or prolita and notica of Ziz: Baymen 1o Bank lo thoso
obligated to pay such rents, issuas or profits. Bank shail ho thy croditor of oach Lossed in 1ospact o assignmerig ‘or the benalit of Credilors,
bankruplcy. reorgarization, rearrangoment, insolvency, diasolulion of recoivorahip proceodings by Lossee, and Ownar ardll ‘mmudiataly pay over to
Bank all sums Ownes may receivo as credior hom such actions or procoedings. Also, Benk may collect or rocolva all payius paid by any Lossee,
whather or nol pursuant to the lerms ol [ho Leasos, lot tho right to lerminalo, cancol or modily tha Lenases, and Ownor shail i™sxnodiatoly pay over (o
Bank all such paymenis as Qwner may rectivo Irom any Lossoe. Bank shall have the oplion lo apply any monies received as such credilor fo the
QObligations, tha Mortgage. or his Agreemwent.

EVENTS OF DERAULT. Qwnor shall be in delault upon tha occurrence of any of tha lollawing oventa, chcumalancas or condilions {Evanis ol
Delault). The Evants of Dofaull are: ¢ 3
A Failure by any parson obligated on tho Obligalions lo make paymant whan duo thetoundor; or Q
8. A dalault or breach under any of the torme of this Agreemant, tho Nolo, any constiuclion loan agrooment or othet ioan pgreoment, any
sgcurily agroement, morigago, dood 1o secura dobl, doed ol lrual, tust deed. ot any other documan or instrument avidancing, !‘O
guaranlying, securing or otherwisa ralating to the Obligations; of
. The making or furnishing ol any varhal or wiitien reproseniation, stalement or wasranty to Bank which Is ot bocomaes falso or Incorroct in \}
any material respect by or on behall of Owner, Borrower, or any ono ol them, or any co-signor, ondorsar, &utaly of guaraiior of the o)
QObligationa; or X
. Failure 1o oblain or mantain the insurance covorages raquired by Bank, or insurance as preper for the Coliatoral; y
The dealh, dissolulion or insolvancy of, the appointmedni of a recelvor by or on tho bohalt ol, the assignmen for 1he bonetil of crodifors by ¢ v
or on bahall of, tha voluntary of involuntary tarmination of oxistonca by, or the commencamant uncor any present of luturo {oderal ot state
insolvoncy, bankruplcy, rocrganization, composition ot deblor reliol law by or againal, Ownot, Botrowes, of any onw of them, or any
co-signer, endorser, surely or guarantal ol the Obligations; or
F. A good faith beliat by Bank al any lime thal Bank s insecuta with taspoct to Botrowor, of any cosighur, Bndorsar, suraly or guarantor, that
the prospect ol any payment ig impairad or that the Collateral is impaired. of
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G. Failure ta pay and provide prool of paymont ol any (ax, assossment, tenl, Insurance promiunt ot aaciow3n of bofoio its dus dato; o1

H. A material advorss change in Owner's business, Including cwnaership, managoment, and linanctal conditions, which In Bartk's opinion,
impairs the Collateral or ropayment of tha Obligations, or

1. A lransler ol a substantial part of Owner's money or property.

REMEODIES ON DEFAULT. Al the option of Bank, all or any part of the principsl of, and acciued intarest on, the Obligations shall bacome
immadialely due and payablo withoul nolice or demand, upon the occurrence of an Evenl of Oelault or at any lima tharcattor. In addition, upon the
occurrence ol an Evant of Dafault or a1 any time thoreatier by Morigagor undor the Morigago, Bank, al Bank's oplion, shall have he righl lo exorcise
any or all of the lollowing romedigs:

A. 1o conlinua to collect directy and retain Rortl in Bank's namé withoul taking possossion of tha Proparty and lo demand, collact, recoive, and
aue for the Renl, giving proptr focoipls and raloases, and, alter deducling all reasonable costu of colinchion, including reasonabis
aliornoys’ lees 1o the oxient nal prohibitad by law, apply tha balanca 1o the Noto, first o accruad interest and then 1o principal;

B. 1o declare the Obligations immediataly due and payable, and, at Bank's opiian, axorcise any of the remadica provided by taw, the Noig, the
Morigage or this Agreoment; and

C. o enlor upon, take possession of, manago and operate all or any part of the Property, mako, madity, enlorca or cancel any Loases, avic!
any Lesseo, incroase or ieduce Rent, decoralo, clean and make repairs, and do any act or incur any cosl Bank shall doem propor 1o
protect tha Proparty as fully as Owner could do, and 1o apply any lunds collectad from the opatation af tha Proparty in such order as Bark
may deam proper, including, bul nol limited lo, payment ol tha lcllowing: Opetating ewpenses, managemeonl, brokorage, eftornoys’ and
accountanly’ leas, the Obligalions, and loward the mainlenanco of reservas for ropair or roplacemant. Bank may laka such action without
tedard to lu adaquacy ol the socunty, with or without any aclion or procoading, through any person of agonl, mosifjagee under a
morigage; of ¥, recoiver [0 be appoiniad by a courf, and irrespective ol Ownet's possession.

The collection and applicevan of the Rent o1 the eniry upon and 1aking possession of the Property as sol out in this section shall nol cure ar waive
any delauft, or modify or waivs”any notice of dalaull under the Noie, Morigage or this Agroamant, of invalidate any act done pursuant fo such nalica.
The onforcement of such remzav wy Bank, once exercised, shall continue for 8o long as Bank shall elect, notwilhslanding that such collaction ant
application ol Rent may hava cuaa'(ha oniginal dofauit, Y Bank shall theroalior elect fo disconlinua the exercise of any such remedy, the same or
any other remedy undar the law, the Neto, Morigage or this Agreement may ba asserted at any time and from time 1o time following any subsaguent
delaut.  Tra word “delault” has the 3a’ne-meaning as containad within the Note or any othar instrurment evidancing tha Obligations, and the
Marlgage. or any other decumant sacuting, guarantying or othorwise seialing lo the Obiigalions.

n agdition, upon the occurrence of any Event ol Uelaull, Bank shall be entitled 1o all of 1he remedies providod by law, the Note snd any telated loan
documents. All rights and remadios are cumuialive 7.9 151 exclusive, and Bank is entiflad 1o all ramedies provided at law or equity, whether or not
expressly sel lornh.

19. ADDITIONAL POWERS QF BANK. In addition 10 al olng’ powers granted by this Agreemeni and the Morigage, Bank also has the rights and
powars, pursuant lo tha provisions of 1he Hiinols Code ol Civil uradure, Section 18-1101, of seq.

12. TERM. This Agreamant shall remain in affect a3 long as any part ol ino bligations remain unpald. Upon payment in full of all such indebiedness,
Bank shall execule a release of this Agreemant upon request,

13. GENERAL PROVISIONS.
TIME 1S OF THE ESSENCE. Time g of the assenca in Owner's perfaiz e« of all duties and obligations imposed by this Agreemant.

B. NO WAIVER BY BANX. Bank’a course of dealing, or Bank's lorbearance fr.m, or detay in, the exercise of any ol Bank's tights. remadies,
privileges or right 10 insist upon Qwnar's strict partormance of any provta an, contained In this Agreement, or olher loan documents, shall
not ba construed as a waiver by Bank, unlass any such walver is in writing <=.Jia sienad by Bank.

. AMENDMENT. The provisions contained in this Agreement may nol be arnanded oxcypt through a writtan amendment which is signed by
Owner and Bank.

. GOVERNING LAW. This Agreament shall be governed by the laws of the State o4 LINDIS, provided that such 1aws are not olherwise
preempled by tederal laws and regulations.

. FORUM AND VENUE. (n Lhe gvent of litigation portalning 1o this Agreament, the exclugive for:m,.vanuo and placa of jurisdiction shall be in
the State of lllinois, unless otherwise dosignated in writing by Bank.

. SUCCESSORS. This Agreemeni shall inure to the bensfil of and bind the heirs, personal reprise nistives, successors and assigns of the
parties.

G. NUMBER AND GENDER. Whenever used, the singular shall includa the plurel, the plural the singulsr, and the use of aither gender shalt
be applicable to both ganders,

. DEFINITIONS. The lerms used in this Agieement, i nol defined herain, shall have their meanings as duirud in the othar documents
exacli~d contemporanecusly, or in conjunction, with this Agreernant.
PARAGRAPH HEADINGS. The headings al the beginning ol each paragraph, and aach sub-paragraph, i ie Agreemant ate for
convenience only and shalt not ba dispositive in inerpreting or construing this Agreement cr any parl thereot,

. IF HELD UNENFORCEABLE. (! any provision ol this Agreemen! shail be held uneniotceable o vold, then such provision shall be deemad
severable from the remaining provisions and shall in no way affect the enforcaabllity of the remaining provisions nor the validity of this
Agreemant.

OWNER;

re
v

KIET DAN TRULNG
Individually

GoX Daw . 'Umwa,

ANH GUE T!'-\A!q/ %‘d HE_RAN_IRHC W &
Indivicunlly
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STATE OF ILLINOIS

COUNTY O COOK w ﬁ D
On this day of / QM] Q ( . A Aotary publlc cmtl

TRUONG husband of AR Que Tyédn Tm ng. pmsonahy known 1o 7o 1o ba tho sama patson whoso hama i subscribod 1
appearod boloro ma thia day in son and ackno
the usen and purpeses cat tonhy

t “OFFICIAL SEAL"
e e e Conrad O. Duncher
Notary Public, State of Tijpol

§ My Commission Expit

STATE OF ILLINOIS

COUNTY QF COOK m ' WMJ C"D

On this day of .19 90 l th ik _ a notay public, corlily thal ANH QUE
TRAN TRUONG, wile of Kiet Ogh Tiuong, potscnally knowt tho same poraon whole namo is subsctibod lo [uar{arogeing Instrumen,
appeared belara me this day itf p Wmmﬁ and do g hnd volunlary act, kot
tho usgs and purpoaes got lorth.

My gompigaion oxpires: Conrad O. Duncker
- Notary Pubhc, State of lljnol
My Commission Expires

This documant was pre~Zred by ANK, 141 W, Jacksow¥ivd, Sulte 1242, Chicago, lilinocls 80804,

Plaase relurn this decume’.c at.sr recording to LAKESIDE BANK, 141 W. Jacksan Blvd. Suite 1212, Chicago, illinois 80804,
THIS IS THE LAST PAGE OF A 4 FAUE TOCUMENT. NOTHING FOLLOWS,
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