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90207671
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES C
MORTGAGE - \

This Instrument was prepared by:

33 WEST m{""; MONRQE STREET
_QBLGAGQWOS

THIS MORTGAGE is made this 30TH day of—_ APRIL 19920,
COURTNEY AND SANDRA S§. COURTNEY, HIS WIFE
DRAPER AND KRAMER, INC.

between the Mortgagor,=:IM R.
(herein "Borrower"), and the Morigagee,

an association organized and existing

ILL-I‘;I‘)I!, 33 WEST MONROE STREET, CHICAGO
under the laws of e , whose address is

ILLINOIS 70603 (herein "Lendear").
NINETY THREE THOUSAND NINE HUNDRED AND 00/é

WHEREAS, Borrower is indebted lo Leide ir-the principal sum of
Dollars, which indebtedness is evidenced by Barrowers

APRIL 30, 1990 -~ (hersin “Note"). providing for monthly instaiments of principal and
MAY 01, 2020

note dated
interest, with the batance of the indebledness, if not scorar naid, due and payable on

TO SECURE to Lender (a) the repayment of the indebtedness avidenced by the Note, with interest thereon, the payment of all other
sums. with interest thereon. advanced in accordance herewith to preiee! the security of this Morigage, and the perlormance of the
covenants and agreements of Borrower herein contained, and (b) the repayraert of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 heraof (herein "Future Advances”), 8nrrower does hereby morigage, warrant, grant and

convey 1o Lender the foliowing described property located in the County of _COOV. . Seteeellriei-nrpng $i7 25
THILZD  TRan 4844 05/04/90 14:31.00
WS % w—FO-207674
SOOR COUNTY RICORDER

SEE LEGAL RIDER ATTACHED

TAX IDENTIFICATION NUMBER: O e-07-dyo -0 0~

9020767

90207674

711 SHADY OAKS COURT

(Street)

which has the address of

ILLINOIS 60120
(Slata ana Zip Code)

{harein "Property Address™};

TOGETHER with all the improvements now or hereafler erected on the proparty, and all aasements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and prolits, water, waler rights, and waler slock, and all fixtures now or hereafter attached 10 the
property, all of which, including reptacements and additions thereto, shall be deemed 1o be and remain a part of tha praperty covered by ’
this Mortgage: and all of the loregoing, logether with said property (or the leasehold estate if this Mortgage is on a leasohold) are herein Z

referred o as the “Property”. 'y
// W/Z
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment af Principal and (nteresi. Borrower shail promptly pay when dua the principal of and the Interest on the in-
debtedness evidenced by the Nole, prepayment! and late chargas as provided in the Note, and the principal of and interest on
any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly instatimants of principat and interest are payable under the Note, until ths Note is paid in full, a sum {herein “Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain prionty over this Mortgage, and ground remts on the Property, if any, ptus
ona-tweift: of yearty premium instaliments {or hazard insurance, plus one-twelfth of yearly premium instalimants for morigage insurance,
it any, all as reasonably estimatad initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency

{including Lender if Lander is such an institution). Lender shall apply the Funds 1o pay said taxas, assessments, insurance premiums and €,

ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and compiling sald
assessments and bills, unless l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge..
Barrower and Lender may agree in writing al the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annuul accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the
sums secured by this Mortgage.

1 the amount of the Funds held by Lendaer, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessmants, insurance premiums and ground rents, shail exceed the amount required to pay said taxes, assessments, insurance
premiums and grov «d vonts as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on moninly-istaliments of Funds. I the amount of the Funds held by Lender shall not be sufficient to pay taxes, assesaments,
insurance premiums 8-« around rants as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the daie notice is mailed by Lender to Borrower requesting paymeant theraof.

Upon paymenlt in full.uf ;1 sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 18 heres! tFe Property is sold or the Property is otherwise acquirad by Lender, Laender shail apply, no later tharf
immediately prior to the sale o/ thia Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by tihis *iartgage.

3. Application of Payments. 'sn/ass applicable law provides otherwise, all paymenia received by Lender under the Note and
paragraphs 1 and 2 hereot shall ba 7 zplied by Lender first in paymant of amounts payable to Lender by Borrower under paragraph 2
herecf, then to interest payable on the No*s, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay-all .axes, assessments and other charges, fines and impositions attributabie to the Property
which may attain a priority over this Mortgage, and-!casehold payments or ground rents, if any, in the manner provided under paragraph 2
hereotf cr. if not paid in such manner, by Borroiver riaking payment, when due, directly to the payee thereo!. Borrower shail promptty
furnish to Lender all notices of amounts due unde- thie.naragraph. and in the event Borrower shail make payment directly, Borrower shail
promptiy furnish 1o Lender receipts evidencing suct, pzyments. Barrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shal! not be required 1 discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a manrar acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operutirto preveni the enforcement of thelien or forfeiture of the Property orany part
thereof.

5. Hazard insurance. Borrower shall keep the improvementy now existing or hereafter erected on the Property insured againstioss by
fire, hazards included within the termn “extended coverage.” and su.n Hther hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall i:o% ruquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shail be chosen by fLoiTower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. Ali premiums on insurance po’.ci.s shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, wher dr.e, directly to the insurance carrier.

Alt insurance policies and renewatis thereof shall be in form acceplable te Lender and shall include a standard mortgage clause in
favor of and in form acceptable 1o Lender. Lender shall have the right to hold the pclicies and renawals thereo!, and Borrower shall
promptiy turnish to Lender all renewa! notices and all receipts of paid premiums. in he awnt of ioss, Borrower shait give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made pronipt’y hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t'e a dplied to restoration or repair of the Property
damaged. provided such restoration or repair is economically teasibie and the security ¢ .5 dlortgage is not thereby impaired. Il such
rastoration or repair (s not economically feasible or if the securily of this Mortgage wo::!'# be Impaired thereby, the insurance
proceeds shall be applied to the sums sacurad by this Mortgage, with the excess, if any, 3aildto the Borrower. Il the Propertyis
abandoned by the Borrower, orif Borrower falis torespond to Lender within 30 days from the date notice |s mailed by Lender to
Borrowar that the insurance carrier offers to settle a ciaim for Insurance benefits, Lenderis uthrsized to collect and apply the
insurance proceeds at Lender’'s oplion either {o restoration or repair of the ProPertv or o the 8.4ms 3ecured by this Martgage.

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to prit.cips, s=al not extend or postpone
the due date of the monthly installiment refarred to in paragraphs 1 and 2 hereo! or change the amount Ot “urh Instaliments. It under
paragraph 18 herecl the Property is acquired by Lender, all right, title and interest of Borrower in and to any’.is.urance policies and inand
to the proceeds thereof resulting from damage to the Praperty priar to the sale or acquisition shall pass to Lenue. i theextent of thesums
secured by this Mortgage immediately prior to such sale or acquisition.

G. Preservation and Maintenance of Property; Lsaseholds; Condominiums; Planned Unit Davslopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or 3overntng the condominium or planned unlt development, the by-laws and
regulations of the condominium or pianned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shali bg Inco;porated into and shall amend and supplement the covenanis and agreemeants of this Mortgage as if the rider
were a part hereol.

7. Protection of Lender's Securlty. |f Borrower fails to perform the covenants and agreésments cantained In this Mortgage, or if any
action or proceeding is commenced which materially atfects Lender's interest in the Property, inctuding, but not limitad 1o, eminent
domain, insoivency. code enforcement, or arrangements or praceaedings involving a bankrupt or decedent, then Lender at Lender's
aption, upon notice to Borrower, may make such appearances, disburse such sums and take such aclion as Is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonsble attomey's fees and eniry upon the Property to make repairs. If
Lender required morigage insurance a8 a condition of making the toan secured by this Mongage, Borrower shall pay the pramiums
required 10 maintain such insurance in etfect until such time as the requirement for such insurance terminates in accordance with
Borrower's and t.ender's written agreament or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lendar pursuant to this paragraph 7, with interest thereon, shail become additional indebtedness of
Borrower secured by \his Martigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payabie from
time to time on outstanding principal under the Nole unless payment of interest at such rale would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissiblie under applicable iaw. Nothing contained in this paragraph 7 shall
require Lender 10 incur any expense or lake any action hersunder.

8. inspection. Lender may make of cause to be made reasonable entries upon and inspactions of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therelore related o Lender's interest in the Property.

&
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UNOFFICIAL:CORY -

UNIT 7-23 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE COUNTRY HOMES AT COBBLER'S
CROSSING, AS DFLINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 89-516805 AS AMENDED FROM TIME
TO TIME, LOCATED IN COBBLER'S CROSSING UNIT 2, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COKNTY, ILLINOILS.

MORTGAGOR ALSO/HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGH7S AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL EL2ATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SLT FORTH IN THE AFOREMENTIONED DECLARATION

OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECY . IO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND FESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATICN WERE RECITED

ANL STIPULATED AT LENGTH HER[LI!.

30207671
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8/é7

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||
198¢_ SERIES ¢

CONDOMINIUM RIDER

/| ¢
THIS CONDOMINIUM RIDER is made this 30TH day ol APRIL . 19)0 cdnd s ncorporafod inlo

and shall be deemed to amend and supplemeant a mortgage {"Morlgage ) datod ol oven date herewith, iven by tho undersigned
{"Borrower’} 1o secure Borrower's Noteto  DRAPER AND KRAMER, INC.

{Lenderyand covaring the Property legally described in tho Mortgage. The Proporty comprises a umit in. together
with an undivided interost in the common elements ol, a condominium project (" Condominium Projoct™)

In addition 1o the covenants and agreements made In the Mortgago, Borrower and Lender turther covanant and agreo as

lollows:

A Assessments Borrower shall promptly pay. when due, all assessmanls imposed by the Owners Association or
other governing body of the Condominium Project (“Owners Association’) pursuant 1o the provisions of the declaration,
by-laws, code of regulations or other constituent document ol the Condominium Projecl.

B. Hazard Inturonce. Solong as ihe Owners Association maintains a “masler” or “'blanket” policy on the Condeminium
Project which provides insurance coverage agamnst fire, hazards included within the term “extended coverage.” and such
other hazards as Lengermay require, and in such amounts and for such periods as Lender may require, then

{1  Lender waivis the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of the
premium installments (or tiazars-insurance on property covered by the Owners Association master policy (This waiver does
not apply to hazard insurance covaring property which is not subjec! to coverage under the Owners Association master policy.)

(i) the provisions in Uniio'm Covenant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaration, 2y-laws, code of regulations or other constituent document of the Condominium Project
or of applicable law to the extenl necessary to avoid a conlilict between such provisions and the provigions of Uniform Cove-
pant 5. For any period of lime during whiZh such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed (o have no force or et act. Borrower shall give Lender prompt notice of any lapse in such hazard in-
surance coverage

In the event of a distribulion of hazard insureice: proceeds in lieu of restoration or repair tollowing a loss to lhe Properly,
whether to the unil or o common elemsnts, any suLn pincreds payable 1o Borrower are hereby assigned and shall be paid 10
Lender for application to the sums secured by the Morigaza with the excess, il any, paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, withoutzrior written notice to Lender and Lender’s prior written consent,
partition or subdivide the Property or cansent {o:

{i} the abandonment or terminalion of the Condomirauh Project, except tor abandonmaeant or termination provided
by law in the case of substantial destruction by fire or oiher casusity of in the case of a laking by condemnation or eminent
domain;

(il any matenal amendment io the declaration. by-laws cr_Zode of regulations ot the Owners Association, or
equivalent constituent document of the Condominium Project including./ but not limited to, any amendment which would
change the percentage interests ot the unit owners in the Condominium Projeci or

(il the effectuation o! any decision by the Owners Association to ferminale professional management and
assume self-management of the Condominiutn Project

D. Remedies. If Borrower breaches any ol Borrower's covenants and agreemior:s under the terms of this Condominium
Rider. including the covenant to pay when due condominium assessments, then Lendainay invoke any remedies provided
under the Mortgage, including. but nol limitad o, those provided under Unitorm Covenant 7.

N WITNESS WHEREQF. Borrower has executed this Condominium Rider.

s

KIM R. COURTNEY

sdametnar B Couts i
Borrower 90:30-'-674

SANDRA S. COURTNEY

)
)SS

Y L@Z€ /L ¢l /L— .a No;a ubll g%ang for said county and state, do hereby certity

that el :Lig/mp W M’a—'{t < ly known to me to be the same parson(s)
whose name(s) Q_l_i'- subscnbezj the foregoing anstrument a eared before me this day in person, and acknowledged
that . 7 he _ X . . signed and ddiifered the said instrument as %L—, free and voluntary act, for the uses and purposes
therein set forth¥

Given under my hand and official seal this ,55!} day of _ J;M’,e .19 ,9__0_

My commission expires:




