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MORTGAGE 90207530

{HIS MORTGAGE made April 26 , 1990
bpetween PARKWAY K TR| as Trustee under a Trust Agreement dated 1/23/89 and
whose vur ‘?"ﬂ! QE%QNB * 8§Eé

Herein referred to as *Mortgagor” and _Westhank/Will County an Mlinois Banking
Corporation. baving its principal office at Juliet, Winois, herein referred 1o as “Morigagee.’

WIINESSETH:
That, whereas, the Mortagagor is justly indebted to the Mortgagee in the principat sum of Seventy Five Thousand
and 00/100 Dollars ***kiasikdivioikiidivdich ik ($75.,000.00 } Dollars
as evidenced by promissory note(s), herein referred to as “Note™. of even date herewith executed by Mortgagor, made
payable to the order of and delivered to the Mortgagee, whercbhy the Mortgagor promises to pay the said principal sum with interest
therean, from date. at the rate set forth therein, in installments as set forth therein at the office of the Morigagee aforesaid or at such
other place as may be desighated in wriing by the legal holder thereof, until the entire principal and interest have been paid, but in
ng unpaid plus accrued interest shall be due and payable on the 26th __ __ day of

IS — L1091 .

A. GRANT Nuw therelore, in consderation ol the sum of TEN AND NO/JOOTHS (310.00) DOLLARS, the receipt whereot
is herehy acknowledged, the Grantor does hereby convey mortgage and warrant unto said Mortgagee, its successors and sssighs the
fullowing described coal estate, and all its estate, nght, title and interest therein, situated in the County of __gogep——————n\
in the State of Nincic to have and {o hold unto said Mortgagee for the uses and purposes herein sel farth:

See Attached Exhibit "A" for Legal Description

any event, the principal balance (if any) remaini
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which, together with all of Mortagor's rights, titles and interes/s injall the improvenents now or hereafter erected on said real estate,
and all casements, rights, appurtenance, rents, royalties, mine-als, oil and gas rights and profits, water, and water rights, hereinafter
referred (o collectively as “premises™; and as to all screens, storri upors und windows, and awnings, venetian blinds, shades, roxis.
floor coverings including carpets and linoleum, water heaters and softeners, light fixtures, stoves and ranges, dishwashers, garhage
disposals, incierators, refrigerators, and any additional thing now orineréafter therein, the furnishing of which by lessors to lessecs 1«
of becomes customary and all apparatus, equipment, fixtures or arzwles used to supply or distribute the heat, gas, air. air
conditioning, water, power, light and electricity, this Mortgage is hereby zemed to be as well @ security sgreement under the
provisions of the Uniform Commercial Code tor the purpose of creating hercoy a security interest in ssid property, which is hereby
granted to the Mortgagee as secured party.

B. INSTRUMENTS AND COVENANTS SECURED. Said grant is made:

I. Note. To securc payment of the above-mentioned promissory note aearing even date herewithim—me——— oo — -
1. Performance. For the purpose of securing the performance of the covinanis, promises and agreements herein and in
the Loan Commitment Letter contained: and

3. Other Obligations. For the further purpose, except that this further prirpose clause shall not be applicable or
enforceable where the above deseribed real estate is used or is expected to be used at ?iz-tme of excculion of this Morlgage as
the principal residence of the Mortgagor, or is used or is expected to be used as the pritcip2! residence of the Mortgagor at the
time of consummation of any credit transaction included within said further purpose claute auless agreed otherwise ot the time
of vonsummation, advances and any and all sums, indebiedness, liabilities of any and every kind ~aw or hereafter owing and 10
become due from the Mortgagor to the Mortgager ar to the holiter of said note, or to the Assigiee of the sald Martgagee during
the teem of this Mortgage, howsoever created, incurred, evidenced, acquired or arising, whethuee caecr the said nole or under
any other instrument, obligation, contract, agreement, or dealing of any and every Kind now or Poreafter existing or entered
intu between the Mortgagor, cither individually, Jointly, or juintly and severatly, and the Morigagee o e holder of the note or
otherwise and whether direct, indirect, primary, secondary, lixed or contingent, together with intereso ndicharges as provided
in said note and in any other agreements had by and between the partivs herein, and including all presei Cud future indebted
ness ncurred or atising by reason of @ guarantee to the said Mortgagee or holder of said note by the suid yoctgagor, either -
dividually, jointly or jointly and severally, of present or future indebredness or obligations of third parties fo the said Mortgagee
ot holder of said note, and of present and future indebiedness originally owing by the Murtgagor either individually, jointly or
jointly and severally, to third parties and assigned by said third parties to said Mortgagee or holder of said note, and any and all
renewils, advances, or extensions of any of the foregoing, the foregoing and said note herein collectively callert the indebted-
ness, and furthet to secure the prompt and faithful performance and observance by the Mortgagor cither individually, jointly,
or joirtly and severatly of afl terms, undertakings, covenants, and conditions hy the Mortgagoer ta he kept, observed, or per-
formed under or according to the provisions of any and slf other instruments, obligations, contracts, or agreements entered or
to be entered in the (uture between the said Mortgagor eitlier individually, jointly or jointly and severally, and the said Maort-
wigee of holder of said note.

C. GRANTOR'S COVENANTS: (Graatoer covenants, promises, and agrees:

I. Payment of Indebtedness. To pay said indebledness and the interest thereon as hercin and in said notes, instruments,
obligations, contracts, agreements or dealings provided ;

2. Tax and [nsurance Payments. To pay to the Mortgagee, if required by Mortgagee in addition to the monthly install-
ments of principal and interest due under the terms of the Note and concurrently therewith, monthly unti) the Naote is paid,
the following:
{a) A sum equal to all taxes and assessments, next due on the premises (all as estimuted by the Morigagec), divided
hy the numbe: of manths to elapse concurrent with the manth when such taxes and assossiments will become delinquont,

(b) A sum cqual to an installment of the premium or premiums that will become due and payable to renew the
insurance as required by paragraph 4 hereof. Each of such installments shall be in an amount which, by the pnyment of
approximately equal installments, will result in there accumulating in the hands of the depositary a sufficient amount to
piy rencwal premiums upon such policies of insurance, prior to the expiration date ot dates of the policy or policies to

be renewed, LO
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Said sums shall be the absolute property of the Morigagee. At no time shall the sums be deemed to be held in tryst for
the Mortgagor. Said sums shall not accrue nor shall any obligation arise for the payment of interest thereon or for the sharing
of the profits thereof. Morigagor shall have no right in said sums, other than the contractual right to have said sums made
available for application to the payment of taxes, assessments, and insurance, provided Mortgagor shall nol then be in default.
In the event of a default in any of the provisions contained in this Mortguge, the indebtedness, or any documents securing said
indebtedness, the Mortgagee may at its option, without being required to do so, apply said sums on any of the Mortgagor's
obligations herein or therein, in such order and manner as Mortgagee clects, If the funds so deposited are insufficient to pay all
taxes, assessments, and premiums when due, the Mortgagor shall within ten (10) days after receipt of demand therelor deposit
such additional sum, as may be necessary to pay such taxes, assessments, and premiums. Said sums shall be added together with
the payments required to be made under the Note secured hereby, and shall be applied first to interest due, then towards tax
and insurance payments, and lhen towards principal. Said sums shall not be subject to the direclions or coniru) of the
Mortgagor. Mortgagee shall not be liable for any failure to apply any of said sums toward insurance premiums, taxes, or
assessments. When the indebtedness secured hereby has been fully paid, any amount of said sums remaining shall be paid to
Maortgagor or the Lthen owner or awners of the premises.

3. Taxes. To pay befare any penalty attaches all taxes, and assessments against the premises when due, and shall, ivinish
to Mortgagee duplicate receipts therefor within thirty days atter payment thereof.

4. Insurance. To keep the improvements now existing or herealter crecied on Lhe premises, insured against loss or
damage resufting from fire, windstorm and other hazacds, as may be reasonably required by Morigagee normally insured under
the standard Extended Coverage Endorsement, and to pay promptly, when due, any premiums on such insurance. All inzurance
shall be in form and content as approved by the Mortgagee and shall be arried in companies approved by the Morigagee and
the policies and rinewals (or certificales evidencing same), marked “PAID,"” said be delivered to the Mortgagee before the
¢xpiration of the oll policies and shall have attached thereto standard non-conlributing mortgage clause(s) (in favor of and
entitling the Mortgag = to collect any and all of the proceeds payable under all such insurance), as well as standard waiver of
subrogation endorsemont, all to be in form and conient acceptable to the Morigagee. Mortgagor shall not carry separate
insurance, concurrenl ir kind or form and contributing in the event of loss, with any insurance required hercunder. la the
event of a change in ovneiship or of occupancy of the premises, immediate notice thercof by mail shall be delivered to all
insurers. 1n the event of 1wss plortgagor will give immediate notice by mail to the Morigagee. The Mortgagor hereby authorizes
the Mortgagee, at Mortgages's ontion, to adjust, and compromise, any losses under any of the insurance aforesaid and after
deducting costs of collection to cpply the proceeds at its option, as follows (a) as a credit upon any portion of the
indebiedness secured hereby or {01 .0 restoring the improve ments in which event the Martgagee shall not be obligated to see to
the proper application thereof no’~shail the amount so released or used be deemed a payment on the indebtedness secured
hereby, or {(c) to deliver same to the ¥Gvtgagor. In the event of foreclosure of this Mortgage, or other transfer of titfe to the
realty encumbered hereby in extinguisamen’ of the indebtedness secured hereby,all right, title and interest of the Mortgagor in
and to any insurance policies then in {orr¢, shall pass to the purchaser or graniee. Mortgagee may, al any tune and at its own
discretion, procure and substitute for any snd sl of the insurance so held as aforesaid, such olher policy or policies of
insurgnce, in such amount, as it may determine.

S. Preservation of Value. Tha! nc buudiag)or other improvement on the premises shall be altered, removed, or
demolished nor shall any fixtures or appliances oe, i or about said buildings or improvements be severed, removed sold or
mortgaged, without the consent of Morigagee and n t'ie/event of the demolition or destruction in whole or in part of any of
the fixtures, chattels or articles of personal property ¢~ <2ced hereby, the same shall be replaced promptly by similar fixtures,
chattels and articles of personal property at least equal in auality and condition as those replaced, free from sny security
interest in or encumbrance thereon or reservation ol title thereto, to permit, commit or sulfer no wasle, impairment or
deteriotation of said property or any part thereof, to keep aid maintain said premises and every part thereol in good repair and
condition; to effect such repairs as the Morigagee may reasoriably require and from time to lime to make all needful and
proper replacements and additions so that said buildings, lixtui=<, 7aachinery and appurtenances will, at all times, be in good
condition, fit and proper for the respective purposes for which they were originally erected or instalied: to comply with all
statutes, orders, raquirements or decrees relating to said premises by any federal, state or municipal authority; to abserve and
comply with all conditions and requirements necessary to preserve and ciirnd any and all rights, licenses, permits (including
but not limited to zoning variances special exceptions and non-conform.ng uees), privileges, franchises and concessions which
are applicable to the said premises or which have been granted to or catracled for by Mortgagor in connection with any
existing or presently contemplated use of the said premises.

6. Mechanic Lien. That the Morigagor will not create, suffer or permit 1> be <reated or filed against the premises, any
mortgage lien or other licn superior to the lien of this Mortgage. The Mortgagor rs:—contest any lien claim arising from any
work performed, material furnished or obligations incurred by Mortgagor upcn urnishing Morigagee indemnification
satisfactory to Mortgagee for the final payment and discharge thereof. That Morigagor wi'l give immediate notice by mail to
Mortgagee of any conveyance, transfer or change of ownership or of occupancy of the preiiiacs

7. Payoff of Other Liens. That Mortgagee, is hereby authorized to make any payment coadvance in the place and stead
of the Mortgagor relating to taxcs, assessments, water rates, sewer rentals and other governrae nual or municipal charges, fines,
impositions, or liens asserted agginst the premises and may do so according to any bill, statement o estimate procured from
the appropriate public office without inquiry into the accuracy of the bill, statcrment or estimgt: or ‘nito the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim thereof; or relating to any apparent or thraeing adverse title, lien,
statement of lien, encumbrance, claim or charge, or otherwisc relating 1o any other purpose hercin ans b, eby authorized, but
not enumerated in this paragraph, whenever, in its judgment and discretion, such advance or advances‘shi(l.scem necessary or
desirable to protect the full security intended to be created by this instrument, and provided further tha, in'connection with
any such advance, Morigagee, at its oplion, may and is hereby authorized to obtain a continuation report oviii‘e prepared by a
title insurance company, 1he cost and expenses of which shall be repayable by the Mortgagor withou! dem=nd and shall be
secured hereby.

8. Condemnation. Mortgagor agrees that any and all awards heretofore or hereafter made or to be made to the present

and all subsequent owners of the premises, by any goveramental or other lawful suthority for taking, by condemnation
or eminent domain, the whole or any part of said premises or any building located thereon or any easement therein or
appurtenant thereto (including any award from the United States Governient at any time alter the allowsnce of the claim
therefor, the ascertainment of the amount thereof and the issuance of the warrant for payment thereof), are hereby assigned
by Mortgagor to Morigagee, which awards Mortgagee is hereby authorized to collect and receive from such suthorities, and to
give appropriate receipts and acquittances therefore, and at said Morigagee's optian, to apply the same toward the paymeni of
the amount owing on account of the indebtedness secured hereby and Mortgagor convenants and agrees that Mortgagor will
give Mortgagee immediate notice of the actual or threatened commencement of any proceedings under condemnation of
eminent domain, affecting all or any part of the said premises including severance and consequential damage and change in
grade of streets, and will deliver to Mortgagee copies of any and all papers served in connection with any such proceedings.
Mortgagor further covenants and ggrees {0 make, execule and deliver to Mortgages at any time or times upon request, free,
clear and discharged of any encumbrances of any kind whatsoever, any and all further assignment and/or instruments deemned
necessary by Mortgagee for the purpose of validly and sufficiently assigning ail awards and other compensation herctofore and
hereafter to be made to Mortgagor for any taking, cither permanent or temporary, under any such proceeding.

9. laspection. That the Martgagor and all subsequent ownors of the premises shall permit the Morigagee or its
representatives to inspect the premises from time to time, at normal business hours, and as froquently as Morigagee considers
reasonable.

10, Assignment of Rents. That all right, title and intetest of the Mortgagor in and to all present lcascs alfecting the
premises, and including and together with any and ail future leases upon all or any part of the premises, and together with all
of the reats, income, receipts, revenucs, issues and profits from or duc or arising out of the premises have been transferred and
assigned simultancously herewith to the Mortgagee as further security for the payment of said indebtedness under provisions of
a certain instrument caplioned Assignment of Rents, of even date herewith, exccuted by Mortgagor and which may be
recorded simultancously herewith, the terms, covenants and conditions of which are hereby exprossly incorporated herein by
reference and made a part hereof, with the same furce and ¢ffect as though the same were more particularly set furth heroin.

11. Nlegaiity. That nothing hercin contained nor any transaction related thereto shall be construed or shall 10 operate
either presently or prospectively, (a) to require Mortgagor to pay interest at & rate grester than is now lawful in such cass to
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MORTGAGE 90267530

THIS MORTGAGFE made April 26 L1990
eTwe A Trustee under a Truat Agreement dated 1/23/89 and
beiween PARKWAY ?&gﬁst oTRB?gé as n g /23/

whose cur ?‘!fﬁh:?& °
{ an Hlmoss Banking

Huerein referred 1o as “Morgagor™ and S
Carporation. having ibs principal office at Joliet, Hhnows, herein referred to as “Morpagee.”’

WIINFSSFTH: .

That, whereas, the Mortagagor s justly indebted 1o the Mortgagee in the principal sum of Se

and 00/100 Dollarsg ***sskwhsshissrshhiih ik (575:000,00 ) Daollars
as evidenced by promissory notels), herein referred 1o as "Note™. of even date herewath execured by Mottgagor, made
payable to the order of and delivered to the Mortgagee, wherebhy the Mortgagor promases 1o pay the saud principal sum with interest
thereon, from date. at the rate set farth therein, in mstallments ax sl torth therein at the office of the Mortgagee aloresad or at such
other place as may be Jesignated in wnitimg by the fegal holder thereof, until the entire principal and interest have heen paid, but in
any event, the principat balance G any ) remaoning unped plus werrued interest shall be due and pavable on the 28th _ dav o
i 14

A. GRANT Now theretore, in consideration of the sum of TEN AND NO JoolHS (310.00)0 DOLLARS, the receipl whereuol
is hereby acknowledged, the Grantor does hereby convey mortgage and warrant ualo said Mortgagee. 11s successors and assigns the
fellowing Jescribed réal estate, and all its extate, nght, titke and interest therein, situated in the County ol __gagle— —
in the State of HinGis.*o have and to hald unto said Morrgagee for the uses and purposes beren set forth

See Attached Exhibit "A" for Legal Description

/kyﬁg,

15/

g

First American Title Order? [ O

DEPT-01 RECORDING $16.25

T#I233 TRAN 4023 05/04/90 14:29:00

31384 C #—220—20D07830
COOK COUNTY RECORDER

30207530

whrch, together with all of Mortagor’s nights, titles and interes's in 4l the improvements now or hereafler erected on said real estate,
and all easements, rights, appurfenance, rents, royalties, mineias, oil and gas nights and profits, water, and waier rights, hereinaftes
referred to collectively as “premises’, and as to all screens, storr doors and windows, and awnings, venetign bhinds, shades, rods.
floor coverings including carpets and lincieum, water heaters ana=ofieners, heht fixtures, stoves anet ranges, dishwashers, garbage
disposals, invinerators, refrsgerators, and any additional thing now or aeseatter theremn. the furmshing of which by lessors 1o lessees v
or hecomes vustomary and all apparatus, equipment, fixtures or aficles used to supply or distnbute the heat, gas, air. an
condihoning, water, power, light and electricity, this Mortgage 15 herehy seemed to be as well a secunity agreement under the
provisions of the Uniform Commercial Code for the purpose of creating hereoy.a secunty ialerest in sad property, which s hereby

granted to the Mortgagee as secured party.
8. INSTRUMENTS AND COVENANTS SECURED. Said grant is made-
1. Note. To secure payment of the above-mentioned promissory note vedrirg even date herewithe————-—
2. Performance. For the purpose of securing the performance of the coreraats, promises and agreements herein and an

the Loan Commitment Letter contained, and
3. Other Obiigartions. For the further purpose, exvept that this further purshse ctause shall not be applicable or

enforceahle where the above described real estale i1s used or s expected to be ased atare pine ol execution of this Mortgage as
the principal residence of the Mortgagar, or is used or 15 expected 10 be used as the priacipal residence of the Mortgagor at the
time of consummation of any credii transaction included within said further purpose clawte unless ggreed otherwise af the tine
of consummation, advances and any and all sums, indebtedness, liabilitics of any and every kindnaw or hereafter owing and 1o
brcome due from tne Mortgagor to the Mortgagee or to the holder of said nate, or to the Assighoe ol the siid Mortgages durmg
the term of this Mortgage, howsoever created, incurred, cvidenced. acquired or ansing, whethorardes the sad note or under
any other instrument, obligation, coatract, agreement, or dealing of any and cevery kind now or Geresfrer existing or entered
into between the Mortgagor, cither individualty, jointly, or jointly and severally, and the Mortgagee ordpeholder of the note o1
otherwise and whether direct, indirect, primary, secondary, fixed or contingent. fogether with interestana charges as provided
in said note and in any other agreements had by and between the partics Beren, amnd mcluding all preseny aad futurs imdebted
ness incurred or arising by reason of a guarantee to the said Mortgagee or holder of said note by the said Mortgagor, either in-
Jdividually, jointly or jointly and severally, of present or future indebiedness or obhigations of thud parties 1o the said Morigages
or holder of said note, and of present and future indebtedness origimally owing by the Mortgagon either imdividually, jointly o
jointly and severally, to third parties and assigned by said third parties to said Mortgagee or holder of sand note, and any and all
renewals, advances, or extensions of any of the foregoing, the foregoing and said note herem collectively called the indebted-
ness, and further to secure the prampt and faithful performance and observance by the Maortgagor either individually, jowntly,
ar joratly and severally of all terms, undertakings, covenants, and conditions hy the Mortgapor (o be kept, ohserved, or pet-
formed under or accarding to the provisions of any and sl other instruments, obligations, contracts, or agrevments enteted o)
to he entered an the future between the said Mortgagor cither sndividually L jomtis or jointly and severs!ly  and the smd Mot
gagee or holder of said note.
. GRANTOR'S COVENANTS: Grantor covenants, promises, and agrees

I. Payment of Indebtedness. To pay said indebtedness and the anterest thereon as herem and 0 said notes, imstruments,
obligations, contracts, agreements or dealings provided,
2. Tax and Insurance Payments. To pay to the Mortgagee, il requared by Morigagee in addition 1o the monthly ainstalf

ments of principal and interest due under the terms of the Note and concurrently therewith, monthly unts) the Note s pasd,
the following:
{a) A sum equal 1o all raxes and assessments, next due on the premises Call as estimated by the Martgagee), dwvaded
by the number of munths to elapse concurrent with the month when such taxes and assessments will hecome delinguent
by A sum equal to an installment of the prevnum or prenpums that will become due aad payable to renew the
insurance as required by paragraph 4 hereof. kach of such installments shall be 1in an amount which, by the payment o
approximately equal installments, will result in there accumulating in the hands of the depositary a sufficient amount to
pay renewal premiums upon such policies of insurance, prior to the expiration date or dates of the policy or pohicies 1o

be renewed.
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