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MORTGAGE

THIS MORTGAGE (**Security Instrumem ™) is givenon  APRIL 17
1990 The morigagoris JOHN H. OHSE AND CHRISTINE M. OHSE, HUSBAND AND WIFE

(**Borrower''), This Seeurity Instrument is given to ALSIP BANK AND TRUST

which is organized andexisorgunder the laws of THE STATE COF ILLINOIS . ancl whose address is
11900 SOUTH PUL>MSKT
ALSIP, ILLINOIS 64t58B (**Lender'’).
Borrower owes Lender the principalaam of
SIXTY EIGHT THOUSAND 235D NO/100

Dollars(U.8. % 68,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Scearity Instrument (' Note™'), which provides for monthly payments, with the full debi, if not
paid cartier, due and payable on MAY 152020 . This Security Instrument
secures (0 Lender: (a) the repayment of the deln cvidenced by the Note, with inmterest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borreower's covenants and agreements under this Security Instrumient and
the Note. For this purpose, Borrower does hereby mortgagegeant and convey 1o Lender the following described property
located in COOK County, hiineis:

LOT 332 IN TIMBER RIDGE A SUBDIVISI(UN OF THE WEST HALF OF THE NORTH
EAST QUARTER (EXCEPT THE SOUTH 32 ACKES. THEREOF) AND THE WEST HALF OF
THE EAST HALF OF THE NORTH EAST QUARTEX CF SECTION 3, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCILFAL MERIDIAN IN COOK

COUNTY, ILLINOIS, ACCORDING TC THE PLAT THZREOF RECORDED APRIL 19,
1963 AS DOCUMENT 18773946.
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whicl has the address of 8821 OAKWOOD EFI‘}VB HI C!LK‘OhRY RILLS 600

IHinois 60457 (**Property Address’’);
[Zip Coule)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hercaller
o part of the property. All replacements and additions shall also be covered by this Security Instirument. Al ol the foregoing
is referred 1o in this Security Instrument as the ' Properny.”

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
cieumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINQIS — Singiie Farnty ~ FNMA/SHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENAN Ilnrrmw: mld Lender w\eudnltxn\ﬂ, IFe.ALS !g;;owl- .

Lo Payment of l’rincuml and Interest; Prepayment ung Late Charges. Borrower .slmll plmnplly pay when due the
principal af and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Fumds For Faxes and Insurance, Subject to applicable law or 10 o written waiver by Lender, Boreower shall
Pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (**Funds')
cquad to one-twelfth of: (a) yearly taxes und assessmerts which may autain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents an the Property, tFany: (¢) yearly hazard insurinee premiums; and (d) yearly morgage
insurance premivms, if any. These items are called “escrow items."" Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or aecowts of which are insured or guaranteed by a lederal
or state ageney (including Lender it Lender is such an institution). Leoader shall apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verilying the escrow items, unless
[ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 10 pay ihe cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrawer and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or appiicable law requires interest to be paid, Lender shadl not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an
annual accornting of the FFunds showing eredits and debits to the Funds and the purpose for which each debit 1o the Funds
was nide, The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, 1ogether with the Future monthly payments of Fundy pavable prior
1o the due dates o the escrow items, shall exceed the aunount required 10 pay the eserow items when due, the escess shall
be, al Borrower s ontion, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
Hthe amount of theeFunds held by Lender is not sulficient 1o pay the escrow {tems when due, Borrower shall pay 1o
Lender any amount roesssiry 1o make up the deficteney in one or more pavmenis as required by Leonder.

Upon paymen® iz Sull of all sums secured by this Scecurity Instrument, Lender shall promptly refund 1o Borrower
any IFunds held by Leptters 1P under paragraph 19 the Property is sold or aoquired by Lender, Lender shall apply, no
later than immediately prigego the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credivdagzinst the swms secured by this Security Instrument,

3. Application of Payvieenis, Unless applicable finw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiivdeirst, 10 late ‘h.lrgcs‘ due under the Note; second, to prepayment charges due under
the Note; third, to amounts payuable vader paragraph 25 fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowershzdl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tkis Security Instreiment, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations i the manner proaided in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly to the person owed pavimeni. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes thiese payments directly, Borrower shall promptly furnish to Lender receipls
evideneing the paynents,

Borrower shall promptly discharge any lien wlicn has priority over this Security Instrumesnt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1) contests in
good laith the lien by, or defends against enforcement of thedienin, fegal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the liento this Security Instrument. I Lender determines that any
part of the Property is subject to a lien which may attain priority oser.this Security Instrument, Lender may give Borrower
it notice |(icnllfnm, the lien, Borrower shall satisfy the lien or take Ope or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements pov’ existing or herealter erecied on the Property
insured against (oss by fire, hazards included within the term *‘extended cor 2rage’” and any other hazards for which Lender
ru.quirt.s insurance. This insurance shall be maintained in the amounts and for thepeviods that Lender requires. The insurance
carrier praviding the insurance shall be chosen by Borrower subject to Lender's apps wal which shall not be unreasonably
withheld.

Al insurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o heid the policies and renewals. ' Lender requires, Borrower shallpromptly give to Lender all receipts
of paid premiiums and renewal notices. In the event of loss, Borrower shall give pronigzinistice to the insurance carrier
and lLender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anblied (o restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's seeurity 15 not lessened. H the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurasicoproceeds shall be
applied to the sums secured by this Security nstrument, whether or not thein due, with any excess pais o Borrower. if
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the inserance carricr has
offered to settle a ciaim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior (o the acqguisition.

6.  Preservativn and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and il Borrower acquires lee titie to the Property, the leaschold
and fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1§ Borrower [lails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Seeurity Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shalt bear interest
from the date of disbursement @t the Note rate and shall be payable, with interest, upon notice 'rom Lender to Borrower
requesting payvment,
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