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ILLINOIS HOUS!NG DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES C Loan # 272894-0
MORTGAGE

o B P >

NAPERVILLE, TTLINOIS 60563
(Address)

DEPT-01 RECORDING $15.25
THIS MORTGAGE is made this day of—M2Y_ 743333 TRAN 8984 05£04MB010158100

JAMES H. KOEHNE, SINGLE/NEVER MARRIED o R RO TO1P
THE TALMAN HOME FEDERAL

3rd

between the Mortgagyor,

{heroin "Borrower”), and tho Mortgaguee,
SAVINGS AND A.S&'A. JATION OF ILLINOIS an association organized and existing
under the laws of _THE UNITED STATES OF AMERICA . . s 4242 NORTH HARLEM AVENUE

NORRIDGE, ILLINOIS 60634 A (herein "Lender").
One hundred eleven thousarxi seven

WHEREAS, Borrower i8 indabled o Laeide " ir the principal sum of
hundred /100~ - Dollars, which indebtedneus is evidenced by Borrower's

note dateg _May 3rd, 1990 g (hetan "Note’}, proviging for monthly inmaiimenis of principa) ang
June lst, 2020

interest, with the balance of the indebledness, if not sourar paid, due and payable on

TO SECURE to Lender (a) the repayment of the indebledness evidonced by the Note, with interest thereon, the payment of all other
sums, wilh interast thereon. advanced in accordance herewilth ta pratell the securily ol this Mortgage. and the performance of the
covenants and agreements of Borrower herein conlained, and (b) the repaymeii! ol any future advances, wilh interast thereon. made 1o
Borrower by Lender pursuant to paragraph 21 heraot (herein "Future Advances’), 3orrower does horeby mortgage, warrant, grant ancf

convey to Lender the {ollowing described property located in the County of ==0= CoK =Y i—=.. Slate of lllinois:
UNIT 45B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES. IN THE COMMON
ELEMENTS IN VIILAGE SQUARE OF ORLAND CONDOMINIUM UNIT TWO, =tASE 13 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMFNT NUMBER
87-655966, AND AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2°'CF THE
SOUTHWEST 1/4 OF SBCTION 15, TONNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM. 90207019

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
CCVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATTON WERE RECITED AND STIPULATED AT LENGTH HEREIN.

90" 7O

— PIN 27-15-301-023

which has the address of

15524 WHITEHALL LANE, UNIT 45B D

1Street)

ILLINOIS 60462 {nerein “Property Address™); \\Q
{Stale and Zip Codel

TOGETHER with ail the improvements now or herealler arected on the property, and all susements, rights, appurtenances. rants,
royalties, minerai. oil and gas rights and profits. water, water rights, and water stock, and all ixtures now or herealler attached 1o the
property, all of which, inciuding replacements and additions therslo, shall be deerned to be and remain a part ol the property covered by
this Mortgage. and all of the foregoing, together with said property (or the leasehcld estatie if this Morigage is on a laasehold) are herein
relerred to as the “Property™
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest. Borrower shail promptly pay when due the principal of and the interest on the In.
debledness avidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on
any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Berrower shall pay to Lender an the day
monthly installments of principal and intarest are payable under the Nots, untilthe Note is paldin tull, a sum {herein “Funds™) equal to one~
tweltth of the yearly taxes and assassments which may attain priority over this Morigage, and ground rents on the Property, if any, plus
one-twelfth of yearly pramium Instaliments for hazard insurance, plus cne-twaelith of yearly premium instaliments for morigage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenis and bilts and reasonable estimates
thereot.

The Funds shall be hetd in an institution the deposits or accounis of which are insured or guaranieed by a Foderal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge lor 3¢ holding and applying the fFunds, analyzing said accourt, or varilying and compiiing said
assessmenis and bills, unless Lender pays Borrawer intarest on the Funds and applicable law permits Lender io make such a charge.
Borrower and Lender may agree in writing at the lime of execution of this Mortgage that interest on the Funds shall bo paid to Borrower,
and unless such agraemant i made or applicable law requires such interes! 1o be paid, Lender shall not be required 10 pay Borrower any
interest or earnings on Funds. Lender shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the
sums secured by this Morigage.

If the amount of the Funds held by Lender, logether with |he future monthly instaitments of Funds payabie prior lo the due dates of
taxes, assessments, iisurance premiums and ground rents, shall oxceed the amounl required (0 pay said axes, assoasments, insurance
premiums and gronid 7 ants as they fall due, such excess shall be, at Borrower's option. either promptly repaid 1o Barrowar or creditod to
Borrower on monthly inztaliments ol Funds. If the amount of the Funds heid by Lender shall nol be su'ticient to pay taxes, assessments,
insurance premiums undground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deliciency
within 30 days lrom the de.e.notice is mailed by Lendar o Borrower requesling payment thereof,

Upon payment in futl o7 at sums secured by this Mortgage, Lendar shall promptly ralund to Borrower any Funds held by Lander. Il
under paragraph 18 hereoi.*/i=-Sroperty is sold or the Property is otherwise acquired by Lender. Lender shall apply. no tater than
immediately prior to the sale ¢( t~2 Property or its acquistion by Lender, sny Funds held by Lander at the time of application as a credit
against the sums sacured by this vo-igage. { oy

3. Appiication of Payments. Un'ee= applicable law provides otherwise, ali payments raceived by Lender under the Note and 8
paragraphs 1 and 2 hereo! shall be-applied by Lender lirsl in paymenl of amounts payable 10 Lender by Borrower under paragraph 2 5
nerect, then to interest payable on the Nc.e. 'hen lo the principal of the Note, and then to interest and principal on any Fulure Advances. S-

4. Charges: Liens. Borrower shall pay al’taxes, assessments and other charges, fines and impositions attributable o the Property -2
which may attain a priority over this Mortgage, an</ iexsehold paymants or ground rents. Il any, in the manner provided under paragraph 2,1
hareat ar. il not paid in such mannar, by Borroxrer making payment, when due, directly to the payee thereot. Botrowar ghail promptlyb
turnish to Lender all notices of amounts due underin's paragraph, and in the event Borrower shall make payment directly, Borrower shall
promplly furnish to Lender receipls evidencing such o7 yments. Borrower shall promptly discharge any llen which has priority over this
Mortgage, provided, thal Borrower shall not be required 1) ¢ischarge any such llen 8o long as Borrower shall agree in writing 10 the
payment of the cbligation secured by such lien in a man:iér arcepluble to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operale to prevent the enforcement of the lienor fortelture of the Property orany pan
thereof.

5. Hazard Insurance. Borrowsr shall keep the improvemenis aow.axisting or herealier erected on the Property insured against loss by
fire, hazards included within the term “extended coverage.” and su'h c ther hazards as Lender may raquire and in such amounis and for
such periods as Lender may require; provided. that Lender shall nu: ruquire thal the amount of such coverage exceed that amoun! of
coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Zsor ower subjecl to approval by Lender, provided, that such
approval shall not be unreasonably withhaid. All premiums on insurance policias shall be paid in the manner provided under paragraph 2
hereol or, il not paid in such manner, by Borrower making payment. when dya.3irectly to the insurance carrier.

All insurance palicies and renewals thereol shall be in form acceptable iw Lende=and shall include a standard morigage clause in
favor of and in form acceplable to Lender. Lendar shall have the right lo hold the polizies and renewals thareol, and Borrowar shall
promptiy furnish to Lender all renewal notices and all receipts of paid premiuma. in Lxa eveat of loss, Borrower shall give prompt nolice 10
the insurance carrier and Lender. Lender may make proof of loss if not made prompty Gy Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall b azplled to restoration or repair of tho Property
damaged, provided such restoration or repair is economically feasible and the security of this tiortigage is not thereby impaired. |f such
reatoration or repair is nat aconomically teasibla or Il the security of this Mortgage waurd v7 Impairad thersby, the insurance
proceeds shall be appiied to the aums sacursed by this Martgage, with the excess, It any, paidinthe Borrowar. Il the Propertyis
abandoned by the Borrower, or if Borrower fails to respond (o Lender within 30 days from tha'ate notice s malled by Lengerto
Borrower that the insurance carrier offers to sattle a claim for insurance benelits, Lenderis authriisd to coltecl and apply the
insurance proceeds at Lender's option elther to resloration or repalr of the ProPortv ortothe suma facured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such apgplication of proceeds to princine’ s*all not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 herpof or change the amouni .t #.ch instalimants. f under
paragraph 18 hereof the Property is acquired by Lender, all right, litle and interest of Borrower in and to any 8! rence policies and inand
to the proceeds thareof resuiting from damage to the Property prior (0 the sale or acquisition shall pass o Lence; to haextant ofthesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Prasarvalion and Maintenance o! Property: Leassholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in grood repair and shall not commit wasie or permit impairment or deterioration of the Property. If this
Mortgage s on a unit In a condominium or a planned unit development, Borrower shall perform all of Borrower's obligalions
under the declaration or covenants crealing or gowrning the condaominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constiluent documenta. If a condominium or plannad unit
developmant rider is executed by Borrowar and racorded tegethar with this Mortgage, the covenants and agreaments of such
riger shail be incorporated into and shall amend and supplement the covanants and agreements of this Mortgage as if the rider

were a part hereot.

7. Protection of Lender's Security. | Borrower fails to perform the covenants and agreements contained in this Mortgage. or it any
action ar proceeding is commenced which materially atfects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency. code enforcement, ar arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
oplion, upon notice 1o Borrower, may make such appearancas, disburse such sums and take such action as is necessary to protect
Lender's interest. including, but not limited to, disbursement of reasonable attoney's fees and entry upon the Property to make ropairs. If
Lender required mortgage insurance as a condition of making the loan nacured by this Mortgage, Barrower sheil pdy the premiums
required to maintain such insurance in etfect until such time as the reg iirement for such ingurance termin&tes in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intereat therecn, shall become additionai indebledness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thareol, and shall bear interest {from the date of disbursement at the rate payabia Irom
time to lime on oulstanding principal under the Note unless payment of interest al such rate would be contrary {0 applicable law, inwhich
event such amounts shall bear interest at the highest rate parmissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property. provided that Lender
shall give Borrower natice prior to any such inspection specilying reascnable cause therefore related to Lander's interest in the Property.
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U N O F F I CI AL COP‘Y, Form MP-9

ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8ia7

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il
198_5 SERIES ¢ Loan # 272894-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... 3rd . dayof _May .. ... ..., 19 90. ., andis incorporated into
arid shall be deemed to amend and supplement a morlgage {"Mortgage'') dated ol even date herewith, given by the undersigned
("Borrower”) to secure Borrower's Nole to _THE _TAIMAN HOME FEDERAL, SAVINGS AND LOAN ASSCCIATION OF .ILLINOIS
- —{"Lender") and covering the Property legaily described in the Mortgage. The Property comprises a unil in, together
with an undivided interest in the common elements of, a condominium preject (“Condominium Projecl").

{n addition to the covenants and agreements made in the Mortgage, Borrower and Lender further covenant and agree as

follows:

A. Assessments. Borrower shall promplly pay, when due, all assessments imposed by the Owners Association or
othar governing body ol the Condominium Project (“Owners Asaociation'') pursuant to the provisions ol the declaration,
by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insrirance So long as the Owners Association maintains a "master’ or “blanket’ policy on the Condommium
Project whieh provides-insurance coverage against fire, hazards included within the term "extended coverage,” and such
othar hazards as Lends( may require and in such amounts and for such periods as Lender may requira, then:

() Lender weivas the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of the
premium installments lor hriary insurance on property covered by the Owners Association masler policy. (This waiver does
not apply to hazard insurance cove/ing propefty which is not subject to coverage under the Owners Assoclation master policy.}

(i) the provisions in Unifzrm Covenant 5 regarding application of hazard insurance proceeds shali be superseded
by any provisions of the declaration, tv-laws, code of regulations or other constituent decument of the Condominium Project
or of applicable law to the extent necessar; to avoid a conflict betwesen such provisions and the provisions of Unitorm Cove-
nant 5. For any period of time during wlick sach hazard insurance coverage is not maintained, the immedialely preceding
sentence shall be deemed 1o have no force «r effact. Borrower shall give Lender prompt notice of any lapse in such hazard in-
surance coverage.

In the event of a distribution of hezard insuranZe proceeds in lieu of restoration or repair following a loss to the Praparty,
whether to the unit or to common elemunts, eny such proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application lo the sums secured by the Mortgs e, with the excess, i1 any, paid to Borrower.

C. Lender’s Prior Cansent. Borr dwer shall not, with hut prior written notice to Lender and Lender's prior wrilten consemnt,
partition or subdivide the Property or consent o:

(ty the abandonment or termination ot the Condomnivum Project, except for abandonment or termination provided
by law in the case of substantial destruction by tire or other casuwit; or in the case of a taking by condemnation or eminent
domain;

(i) any material amendment to the declaration, by-laws or./cr.de of regulations of the Owners Association, or
equivalent conslituent document of the Condominium Project including, Tt not limited 10, any amendment which would
change the percentage inlerasts of the unit owners in the Condominium ~rojec’;-or

(i) the eftectuation ol any dacision by the Owners Associstion to te/minate professional management and
assume seil-management of the Condominium Projact.

0. Remsdies. It Borrower breaches any of Borrower's covenants and agreemets urder the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lender mav invoke any remedies provided
under the Mortgage, including, but not limited 10, those provided under Uniferm Covenant 7.

IN WITNESS WHEREQF, 8orrower has executed this Condominium Rider.

"":%S%rkf""m —

S H. KOEHNE, SINGLE/NEVER MARRIED

Borrower

STATE OF ILLINOIS ) 90207019

. ) 88
COUNTY OF ___ U0k )
|, _the undersigned -—-_.. aNotary Public in and for sald county and state, do hereby certify

that JAMES H, KOEHNE, SINGLE/NEVER MARRIED ... persanally known to me tc be the same person(s)
whose nameis) ___18 _ subscribed to the foregoing Instrumani. appeared before me this day in person, and acknowiedged
that _ he ____ signed and delivere the said Instrument as _HIS _ irse and voluntary act, for the uses and purposss
therein set forth.

Given under my hand and official seal this __3X3 day ot .__May 19 _90

My commission expires:

AT
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