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This instrument was prepared by:

FIRST NATTONAL BANK OF RLGTN

{Address)

MORTGAGE FLGIN, IL 60120

TofIS MORT ALY "'S:é'urQr !nstrunwm"A is Riven on AER1L 28,
19 The murtémglr is LI‘E'MAKINDSUSANM'WIQHIS WIFE, ..................... Thompaon

A8 JOINT TENANT {"Borrower). This Security lostrument is given to
. which is organized and existing

it whose address is coci i e
{"lender™),

—  Burrower owes Lendee the principal sur of
Fkk kAR R R AR R RAR R AANRE o o ¢67,000,00

dated the same date as this Security Instrument " Note™), which provides for monthly payments, with the tull debt, if not
14,2020 This Security Instrument

). This debt is evidenced by Barrower's note

paid cielier, due and payable on RS 1 4
secures o Lender: (a) the repayment of che debt/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, wittinterest, advanced under paragraph 7 1o protwect the security of this
Security Instrument; and (o) the performance of Borrower s covenants and sgreements under this Security Instrument and

U the Nate. Fur this purpuse, Borrower does hereby mortgage, grant and convey to Lender the following described praperry
K .

-
?»

logated in N+ e e County, Hhinois:

LEZ202k

LOT 498 IN PARKWOOD UNIT NO. 5, BEING A LULDIVISION OF PART OF THE
MORTH EAST 1/4 OF SECTION 18, TOWNSHIP 41 MOWTH, PANGE © EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELCIV.- ACCORDING T'0 THE PLAT
THEREOF RECORDED MAY 13, 1974 AS DOCUMENT 22715207, IN COOK COUNTY,

TLLINOIS,
PERMANENT INDEX NUMBFR: 06-18-220-021-0000

DEPT~01/REVORDING $17.00
T§9999 IR/H-$202 05/04/90 11232100

#0273 4 G »-20-207234
COOK COUNTY RECORDER

|Sirast]
CTBPraperty AddressTy,
[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and probits, water rights aid scoek and all fixeures now oc hereafrer
a partof che properry. Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS chae Borrower s lawfully seised of the estute hereby conveyed and has the right o
murtgage, prant and convey the Property and that the Property is anencumbered, except for encumbrances of record.
Borrower warrants and will defend geacerally the title to the Propercty against all claims and demaads, subject to any
eacumbrances of record.

THIS SECURITY [NSTRUMENT combmes uniferm covenants for nationul use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINDIS —single Famity—FNMA/EHLIAC UNIFDAM INSTRUMENT Ferm 3014 12/83

BMANAERS BYBTEME INC ST C1LOUD MN 38307 FOMNM MD-1:1L 8/84
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ool NOEFACHUBOPY . .

). Payment of Principa Interest; Peepayment and Lat arges. Borrower shall prompely pay when due the
principal of and interest on the debt evidenced by the Note and uny prepuyment and tace charges due under the Note

2. Funds for T'axes and [nsurance. Subject s applicable law or to & wrirten waiver by Lender, Borrower shall pay to
Lender un the duy monthly payments are due under the Note, until the Note is paid in full, 4 sum "Funds™) equal w
ane-twelfth of: (a) yrarly taxes and assessments which may actain priority over this Security Instrument, tb) yearly feasehold
paymentsor ground rents on the Properey, if any, (o) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items . Leader may estimite the Fumds due on the basis of current data and
ceasunable estimates of future escrow items.

The Funds shall be held in aninstiminon the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding aod applying che Funds, analyzing che accoant or vecifying the escrow items, unless Lender pays
Borrower interest an the Funds aad applicable law pernics Lender o make sucha charge. Borrower and Lender may agrec in
writing that interest shall be pad on the Funds. Unless anagreement is made or applicable law requires interest to be paid,
Lender shali not be required to pay Borrower any interest or earnings on the Funds Lender shall give ar Borrower, withouos
charge, an annual accounting of the Funds showing credies and debies to the Faads and the purpose for which each debicto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Enstrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be, at
Borrower's option, either promptly cepaid 1o Borrower or credited (o Burrower an monthly payments of Funds.  the
smoune of the Funds held by Lender is qor sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary co make up the deficieocy inone or more payments as requiced by Lender,

Upon pagtoesicia full of all sums secured by this Security Insteament, Lender shall prompuiy refund o Borrower any
Funds held by Lendel=1f under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply. no Laer than
immediately poioe to vie sale of the Properey or ies acquesition by Leader, any Funds beld by Lender at the time of application
as a credic againse the supis secured by this Security Insteument.

3. Application 08 Y pements. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall befapslied: first, 1o lute charges due under the Note: second, (o prepayment charges due under the
Nuote; third, to amounts payab'e wider paragraph 2, fourth, oo incerest due; and Last, 1o principal due.

4. Charges; Liens. Borrawer shatl pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may atrain priori, Geer this Security Enstrument, and leasehold payments ar ground renes, if any Borrower
shall pay these obligations in the manocr provided in paragraph 2, or if not paid in that manner, Borrower shadi pay thenron
time directly to the peeson owed paymesd Lorrower shall prompely furnish to Lender all notices of smounts to be paid under
this paragraph. If Borrower makes these payoscies directly, Borrower shall promptly furnish to Lender receipes evidencing
the payments.

Horrower shall promptly discharge atigpboi which has priority over this Security Instrument unbess Borrower: oo
agrees inwriting to the payment of the obligatiin secured by the lien ina manaer acceptable o Lender; by contests in good
faith the lien by, or defends againse enforcement of e Men in, legal proceedings which inthe Lender's opimon operate to
prevent the enfuccement of the lien or forfeiture ol wcspact of the Property; or () secures fram the holder of the lienan
agreement satisfactary to Leader subordinating the lien (o thisSecurity Instrument. 1 Lender determines that any pactot the
Praoperty is subject to a len which may attain priority ovCr this Security Instrument, Leader may give Berrower a potice
ientifying the licn. Borrower shall satisfy the len or cake Goe i more of the actions set forth above withan 10 days of the
Riving of autice

— S. Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter ececesd on the Properey
insured against foss by fire, hazards included within the teem “extereled coverage” snd any other hazareds for which Lender
requires insurance. This insurance shall be maintained in the wmoraze and for the periods that Lender requires. The
insurance carrier providing the insurance shall be vhosen by Borrower Lukject 1o Lender's approval which shall nos be
unreasonably withheld.

Allinsurance policies and renewals shall be acceprable to Lender and shidlinulude o stundard maortgage chiuse. Lender
shall have the right to hold cthe policies and renewals. If Leader requires, Berrawer shall promptly give to Lenderall recenpes
of puid premiums and renewal aatices. [n the event of loss, Borrower shall give pedoipt notice 1w the insuranve carrier aod
Lender. Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds siial? oe aoplied to cestwrration or repair
of the Property damaged, if the restoration or repair is ecoaommically feasible and Lendr's seourity is oot lessened. [ the
restoratiun ur repair is ot ecanomically feasible or Lender's security would be lessened, gheinsurance proceeds shall be
applied 0 the sums secured by this Security Instrument, whether ur not then due, with aay evcess paid 1o Barrower. ff
Burrower ubandons the Property, or does not answer within 30 days o notice from Leadee chie the insurance carrier has
offered to settle a claim, then Lender may collece the insuranve proceeds. Lender may use the procecds virepair or restore the
Property ot to pay sums secured by this Security Instrument, whether or aut then due The 30-day pediod wail begin when the
foeice 5 givern.

Unless Lender and Barrower otherwise agree in writing, any applivation of proceeds to principal shg ot extend or
pustpane the due date of the monthly payments referred to o paragriaghs Daod 2 or change the amount of the paviments, 1
under puragraph (9 the Property is acquired by Leader, Burrower’s right to any insutance policies aml proceeds resaling
trom danage wr the Property prior o the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inimediately prior (o the acquisition.

6. Preservation and Mainwenance of Property; Leuscholds, Borrower shall nat destroy, damage or substanrially
change the Property, allow the Property o deterioriaie ar commin waste. 1 this Security Instrument is on a leaschold,
Borrower shall camply wirh the provisions of the lease, and if Burrower acquires fee tidie to the Property, the leasehold amd
fee title shall not merge unless Leader agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Boreower fails wo perform the covemnrs
and agreements contined in this Security Inseramend, or chere is @ fegal proceeding that may significantly atlect Lender’s
rights in the Property csuch as ¢ proceeding in bankeuprey, probate, for condemaation or ta enforce laws or regulations), then
Lender may do and pay fue whatever is necessary to protect the value of the Property and Leader’s rights in the Propery.
Lender's actions may include paying any suins secured by a lien which has priority over this Sccueity Faserument, appearing in
court, paying reasonuble attorneys’ fees und entering on thie Property o make repairs. Although Lender muay tuke attion
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of payment, these amaounits shall bear inerest from
the dare of disbursemenc at the Note rate wnd shall be payable, with intecest, upon notice from Lender to Borrower requesting

payment.

.
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UNOPFI&IEREOPY.

THIS ADRJUSTABLE RATE RIDER is made this day of | APRIL , 1990
and is incorported inrto and shall be deemed co amend and supplement the Morrgage, Deed of Truse or Securiey
Deed (the "Security Insenument™) of the same date given by the undersli:gnul (the "Borrower"y 1o secure Borrower's
Adjustable Rare Note (the "Note") co  FIRST NATTONAL BANK OF ELGIM
6 FOUNTAIN SQUARE PLAZA, ELCIM, IL 60120 . PP (the "Lender™)

of the same date and covering the property described in che Securicy Inscrument and located ae:

T1, 60120
| Property Adijeess]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECRFASES IN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenanes and agreements made in the Securiey Instrument,
Borrower and Lender further covenanr and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of 0.2 % . The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS

(A) Time and Plize Gf Payments
All references in thic Sesurity Inscrument to “maonthly payments™ are changed ro "scheduled payments.”

I will pay principal ardnzerese by making payments when scheduled: (mark one):
X3 1 will make my schedulel payments on che firse day of each monch beginning on
PR s D 2 =1

1 1 will make my scheduied pavments as follows:

9207234

I will make chese paymencs as scheduled unril' ! bave paid all of the principal and interest and any ocher

charges described in the Note.
My scheduled paymenes will be applied co interese befiorg principal. 1F, on JUNE . L,..2020.............. ..

. I still owe amouvser under the Note,  will pay those amaounts in full

on that date, which is called che “marturity dace.”

I will muke my scheduled payments ar .6, . FOUNTAIN..SGUAF: PLAZA,. FLGIN, .IL.60120...............

o at o different

place if required by the Note Holder.

{B) Amount of My Initlal Scheduled Payments

Each of my inirial scheduled payments will be in the amount of U.S. '8 650, This amount
may change.

(C) Scheduied Payment Changes

Changes in my scheduled paymene will retlece changes in the unpaid principivainy loan and in che incerest
race chat I must pay. The Note Holder will determine my new incerese race and iy changed amounc of my
scheduled paymenrt in accordance with Secrion 4 of the Noce.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date an which my interest rte could change is called a “Cha;}gc Date.” (Murk one)

b 9.4 TB%e interese rare | will pay may change on the first day of JUNE, 1993 and on Lhat day every

month thereatter.

{0 The interest rate 1 will pay may change ..o s and on every

thereafter.
(B) The Index

Bcﬂnnin with the first Change Date, my interest rate will be based on an Index. The “Index™ is:
WENKLY AVERAGE YTELD ON U.S, TREASURY SECURITIES ADJUSTED TO A

The most recent Index Figure available as of the dare R 45 days
befure each Change Date is called the "Current Index.”

it che Index is no longer available, the Note Holder will choose a new index which is based upon comparnable
information. The Nore Holder will give me notice of this choice.

(C) Calcutation of Changes _ ]

Before each Change Dace, the Note Holder will calculate my new inrerese mte by adding . ONME AND 625/1000
percentage poings ( 2 7Y to the Current Index. The Note Holder will then round the
resule of this addition to the aearest one-eighth of one percentage poine (01299 ), Subjece to che limits staeed
in Seccion -HD) below, chis rounded amounr will be my new interest rate until the next Change Darce.

The Note Holbder will then determine the amounrt of the scheduled payment char would be sufficient to repay
the unpaid principal thae | am expected to owe ac the Change Date in full on the maturity date at my new
interest rate in substantially equal paymenes. The resule of chis calculation will he the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER -~ Form ARLR 11/7/88
BANKERS SYSTEMS, INC,, ST, CLOUD, MN 66301
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