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Equity Credit Line Mortgage

THIS MORTGAGE &'Securttx Instrument”) s given on  APRIL 27 ., 1890 . The mortgagor
Is HOWARD RSCH AND .JO ANN KIRSCH, HIS WITE

(‘Borrowar’)l

This Security Instrument is given to P

whichisa National Bank organized and existing underthe laws of _the United States of America
whose address s 29251 Central Street Fvanston Mincls _i..a.QL..( Lender’). Borrower owes
Lender the maximum principal sum of _SEVENTY-FIVE THOUSAND AND 00/100

Dotiars (U.S. § 22,000,060 ), orthe aggregate unpakl amount of all loans ang any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agreament®), whichaver is less. The Agreement Is hereby incorporated in this Security Instrument by referance.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with tha full
debt, # not pald earler, due and payable five years from the Issue Date (as defined in the Agreemaent). The Lender
will provide the Borrower with a final payment notice at least 9C days betore the tinal payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in s sole discretlon, but In no event lator than 20
years from thia dzle hereol. All future loans will have the same lien priority as the original loan. This Securfty
Instrument secures o Lender: (a) the ropayment of the debt evidenced by the Agreement, Including all principal,
interest, and other sherges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all uirar sums, with interest, advanced under paragraph & of this Securlty Instrument to protect
the security of this Sacud*y . Instrument; and (c) the performance of Borrowar's covenants and agreements under
this Security Instrument ai.ct-the Agreement and all renewals, extensions and modifications theraof, all of the
foregoing not to exceed twice .19 maximum principal sum stated above. For this purpose, Barrower does hereby
morigage, grant and convey tc, l.ander the following described property located in __COOK County,
Ilinols:

LOT 121 I[N SUNSET FLELDS UNFY NUMBER 5, BEING A SUBDIVISLION IN THE NORTHWEST
l/4 OF SECTION L6, TOWNSHLP 42/ /NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL
MERIDILAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 2, 1965 AS
DOCUMENT 19372833, I[N COOK COUNTY, 1LLINOIS « DEPT-01 RECORDING $15.00
\ = TE2999 TRAN 4206 05/04/90 11439:00
028l ¢ G #—PO—-207847
MAIL TO: JO 0.%SCHOPGRK (FOUNTY RECDRDER
nCoG 136 FIRST CHICAGO BANK QF EVANSTON
PV VI ‘ 2951 CENTRAL STREET
EVANSTON, IL. 60201

BOX 169

which has the address of 1731 SUNNYSIDE CLRCLE - NORTHBROUK
llinois _60062 _ (“Property Addrass"):
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PERMANENT TAX NUMBER: O04-16-114-029

TOGETHER WITH all the improvements now or hereaher erected on the prouperty, and all easements, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights and profits, claims o Jemands whh respect to
Insurance, any and ail awards made for the taking by eminent damaln, water righta aid stesk and all fixtures now
or hereater a part of the property. All replacements and additions shail also be coveed by this Security
Instrument. All of the foregoing is referred 10 In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed &.v. r.as the right to
morngage, grant and convey the Property and that the Property is unencumbered, except for enrumbrances of
record. Borrowur warranis and will defend generally the title to the Property against all clalms =nd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to __PATHWAY FINANCLAL

dated 08/07/78__ and recorded as document number_24622692 |

ez

CQVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and interest. Borrower shall promplly pay when due the principal of and interest on
the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be apptled first to interest. then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
paymerts diractly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connaction with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of
the Intention of Borrower to contest the same befare any tax or assessment has been increased by any interest,
penallies or costs, {(b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted. lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender,

4. Hazard Insurance., Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendrr requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apprava! which shall not be unreasonably withheld.

All insurance poiclzs and renewals shall be acceptabis to Lender and shall include a standard morgage clause.
Lender shall have tho.mig2t to hold the policles and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recelpts of rold premiums and renewal notices. tn the event of lass, SBorrower shall give prompt hotice
to the Insurance carrier andlander. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower ctharwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damagcu, it the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not In defe ult under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenoer’'s security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instruriient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doex not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then llenjer may collect the Insurance proceeds. Lender may use the
proceeds to repalr or rastore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the noticz /e afven.

It under paragraph 18 the Property Is acquired by cerdsr, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior \n the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immedlately prio. to the acquisition.

§. Praservation and Maintenance of Property; Lease’ioids. Borrower shali not destroy, damage.
substantlally change the Property, allow the Property to deteriorate, ot .commit waste. if this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions ot the lees<; and if Borrower acquires fee titla 10 the
Property, the leasehold and fee titie shali not merge unless Lender agrees ‘o ihe merger In writing.

8. Protection of Lender's Rights In the Property, |f Borrower falls to peiiz-m the covenants and agreements
contained in this Security instrument, or there Is a legal proceading that may signfficantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢! t~ enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the F roperty and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a llen which has priority over this
Securlty tnstrurnent, appearing in court, paying reasonable attorneys' tees, and enterig or-the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to (/o s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor o'ver secured by
this Security instrument. Uniless Borrower and Lender agree to other terms ot payment, thes. ainwuns shall bear
Interast fraom the date of disbursament at the Agreement rate and shall be payable, with Interest, upor notice from
Lender to Borrower requesting paymemn.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not (nen due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by tha amount of the proceeds rmultiplied by the following fraction: (a) the total amount of the
sums secured immedlately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then duse.
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8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaortization of the sums secured by this Security instrument granted by Lender to any successor
In interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commance proceedings agalnst any successor in interast or refuse to
extend time for payment or otherwise modity amonization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. A walver in one or
more instances of any of the terms, covenants, conditions ar provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the panticular tima or timas only, and no such
walver shall be deemed a contlnuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waivar
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to thr pravisions ol paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and apsements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacute e Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's ima7ari.in the Property under the terms of this Security tnstrument; (b) is not personally obligated
1o pay the sums sesured by this Security instrurmnent; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, lurbear or make any accommodations with regard to the terms of this Security Instrument
ar the Agreement without t«at 3ofrower's consent.

11. Loan Charges. If the ic2r secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is Hinally Intersreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed tha Jermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the churge '=.the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ta re’'unded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Ayrazinent or by making a direct payment to Borrower. |f & refund reduces
principal, the reduction will be treated av.e-partial prepayment without any prepayment charge under the
Agreemaent.

12. Notices. Any natice ta Barrower provided for irihis Security Instrument shall be given by delivering it or by
mailing it by first class mail unlass applicable law requtires use of another method. The notice shall be directed to
the Property Address or any other address Barrower das!/grvites by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hereii or any other address Lender designates by notlce to
Borrower. Any notice provided for In this Security Instrumen! #liell ba deemed to have heen given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Securlty Instrument shall be-qoverned by federal law end the law of
linols. In the event that any provision or clause of this Security Instruriant or the Agreement conflicts with
applicable taw, such conflict shaill not affect other provisions of this Securty Instrument or the Agreement which
can be given eflect without the conflicting provision. To this end the provisions of this Security instrument and the
Agreement are declared 1o be severabla.

14. Assignment by Lender. Lender may assign &ll or any portion of its Interest he'eunder and s rights granted
herein and in the AQreement to any person, trust, financial Institution or corporatlon a2 Leprier may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interes (s, ¢nd options of Lender
herein and in the Agreement, and Lender shall theraupon have no furthar obligations or llu%:litics theraunder.

15. Transfer of the Property or a Beneficlal interest in Borrower; Due on Sale. If al’ rii any part of the
Property or any interest in it is sold or transferred (or if a benalicial interest in Borrower Is sold ur *«ansterred and
Borrower is not & natural person) without Lender's prior written consenl, Lander may, at its option, require
immediate payment In fult of all sums secured by this Securily Instrument. Howavar, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrumant,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from tha dale the notice Is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. |t Borrowaer (ails to pay these sums prlor to the expiration of this period,
Lender may Invoke any remedios permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right o Reinstale. If Barrower meels certain conditions, Borrower shall have the right to have
entorcement of this Securily Instrument discontinued at any lime prior to the entry of a judgment anforcing this
Security Instrument. Those conditions are that Borrowaer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any delault of any other
covenants or agreements; (c} pays all expensas incurred in enforcing this Security Instrument, including, but not
Himited to, reasonable atlorneys' lees; {d) takes such action as Lender may reasonably raquire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and () not use the provision more fraquently than once
every flve years. Upon reinstatement by Borrower, this Securlty [nstrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

3.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Fquity Credit Line evidenced by the Agreement:. (b) Borrower's faillure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required ta cure the default; (c) a date, not less thanh 30 days
from the date the notice is given to Borrower, by which the default must be cured. and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Secutity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assett in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
tha date specified ir.the notice, Lender at its option may require immediate payment in fuli of all sums secured by
this Security Instrame 1t without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entiti< to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incliiding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19, Lender in Poasesu!ur. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of ur period of redemption following judiclal sale, Lender (in perscn, by agent or by
judicially appointed recelver} shal’ ve entitled to enter upon, lake possession of, and manage the Property and 10
collect the rents of the Property incl:ding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection ot rents, including, but not
limited to, receivar's fees, pramiums on r=ceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. ’Jothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of 'ne taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. (n the exercise af the powars-herein granted Lender, no lability shall be asserted or enforced
against Lender, all such llabllity being exprassly we.ved and released by Borrower.

20. Release. Upon payment of all sums securea '2:/:his Security Instrument, Lender shall release this Security
Instrument.

21. Wsaiver of Homestead. Borrower waives all right ot icinostead exemption in the Property.

22. No Oftsets by Borrower, No offset or cfaim that Borinvier now has or may have In the future against
L.ender shalt retieve Borrowsr from paying any amounts due undar tie Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are /exe:uted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each suon rider shall be incorporated into
and shall amend and supplement the cavenants and agreements of this Securir; wstrument as if the rider(s) were
a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contalned in this Security
ins!rument and in any rlder(s) executed by Borrower and recorded with the Security Instiumnent.

HOWARD M. KIRSC.H -Borrower

(:lé ép‘j‘;{u;&( )

Jo ﬂNN KIRSCH ~ -Borrower

(Space Balow This Line For Acknowlegment)

This Dacument Prepared By: JO D. SCHOFIELD
Equity Credht Centsr, The First National Bank of Chicago. Suite 0482, Chicago. IL 60670

STATE OF ILLINOIS, mn County ss:
1 i Al i AT - & Notary Public in and for said county and state, do hereby
cerlify that HONARD M.KLRSGH AND JO ANN KIRSCH, HIS WIFE

personally known to me to be the same person(s} whose name(s) Is (are) subscrlbed 10 the foregoing !nstrumenl
appeared before me this day in person, and acknowledged that o signed and
delivered the said instrument as_fk;g_,__ free and voluntary act, fo.r the uses aﬁd purposas therein set forth.

Given under my hand and official seal, this _c-7~""" ‘day of __. {éu ( 1e_E

M - e L )
y Commission expires: T }J S T Al e ,_j

FNOCMIG24.#D . S ) Notary PUB"C




