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COMMERCIAL NATIONAL BANI? Q)F CH!CAGO

4800 N. Western Avenue
Chicago, [llinais 60625 SPACE ABOVE THIS LINE FOR

Lecsn RECORDER'S USE

WHEN RECORDED

COMMERCIAL NATIONAL BANK OF CRICAGO
4800 N, Western Avenue

GO0 5HS

Chicago, Winois 60625
A
. THIS MCATCAGE made this___27th _ day of April .
“ 1990 . between o Harry J, Swanson and Gloria Swanson his wife, (undivided 4 interest

jomtly) § w.lliam Beduze and Lavernc Beduze, his wife,{undivided % intereSt jointly)
(hereinalter referred to as “Moitgegor”} and the COMMERCIAL NATIONAL BANK OF CHICAGO, a ontional banking association (hareinalter
referred 10 as the “Mongagee").

WHEREAS, Mongagor is inGebier-to Mortgagee in the principal sum of
two thousand five hundred and no/100 Dollars

($e2.500.00 e bWl tadebtedness i evidenced by Martgagor's Note date hpril 27, ,19_90
(hereimafer referred to as the “Note™); and
WHEREAS. the Note provides for interest 1o be (hasged prythe bidangesod @rigeiel-ampining from time 1o time oulstanding at a raie equal

o 1228 pereent {_. A gy abwwe the raie quoted daily by (e S¥.XEKERAKBRR R CRERS and identified by 1 as is “prime raie” (or its equivalent),
WHEREAS, The initial interest rate charged under the bote is equal 1o __Eleven & one-quarter percent
{__11.2% %) per annum; and
WHEREAS. the Now provades for mombhly pagiments of ____Qre /nundred seventeen and 17/100
Dullary (§ 117,172 e Junthe__18E i f each month commencing with June 1
19.-..20 wuth the halance of the II'IdLNLdm\\ i ot sounee ad, due and payabicon . May 1, C19_92 _: and

NOW, THEREFORE. Mortgagor. to secure the payment of the Note with interest ther<on, the payment of all ather sums with interest thereon
advanced in accordance berewith 10 protect the security of this Mongage. and the perlormance. of the convenams anit agreements of Mongagor herein
tonlained Mongagor does hereby morigage, grant and convey 1 Mongagee the following Gssoribed real estale licaled in the County of

__Cook e of fllino:

Lots 10 and 11 in Black 1, in Haynes and Sparrows Argyle Patk Addition to '5

Ravenswood Gardens, being a subdivision of the Sk of the 5% of th2 NW % of
the SE % of Section 12, Township 40 North, Range 13, East of the Taird
Principal Meridian, in Cook County, Illinois, commonly known as 2031 W,
Winnemac, Chicago, Illinois 60625

[l

gy 980205

Petmarient Indes No . 33-12-409 '01_0 et e o

Which s the ahless o 2631 W, Winnemac, Chicago, I11inois

e et s s s s et o S S —

{heremalter reterred i the 1'mpc.m Addrm

TOGETHER with all the improvermients aow or hereafter ereeted on ur attached o the peoperty, and all casemenis. rights. appurtenances,
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U I e evenn this Mongage o ona umyon g comdonnsim, perlons all of Morgagors bligatons under e declaration or coveniiy
creating or gasermng the condumimian. the by-laws and regutations of the condomimun and the constiuent docurents

3 Any sale, comveyance or taaster of any right, ile or interest i the Premies ar am porton thereol ot any sale, tansfer of assignment
of all or any part of the benelicial mierest in any trust hoaidimg ttle o e Prensies without the poor wntten approval of Montgagee shall, at the
option of Morgagee. constitute a default hereunder on acconnt of which the huider of the Note secured hereby may declare the entire indebiedness
evidenced by said Note 10 be nmeditely due and payahle amd toreclose this Muongage immedsately ar at oy tinie such default secns.

4. 0n the caseol a failure 1w perform any of the covenants herem, vr it amy acton or proceeding 15 connenced which matereally affects
Mortgagee's interesd 2 t1e property, inclurdng. but aot imuted o enunent domam, insolvensy, oode enforeement, on grrangements of proceedings
ivolving a hankrupt or-secedent, Mortgagee may do on Mortgager's hehadl eversthing wo vovenanted. Mortgagee may also do any ach it may deem
necessary 10 protect the Fen diereol, and Morgagor wall repay opan demand any moties pind or dishursed, imcluding reasonable atorneys” fees ad
expenses. by Mantgagee forsmy f the ghove purposes and such mumes together with iterest tereon a the highest rae for which 1y then lawful
10 contract shall become so much aoditonal mdebledness beredy secured and may e ukcluded n amy deeree toreelosing this Mongage and be paid
out of the rents or proceeds of saleol sid Pretises 1t not otherwine pand 1t shall not be obligatony upon Mortgagee o ingusre ino the validiy
of any lien. encumbrance. or Cam in Sdyvaneing monses as abiove autherzed. but nothing herem contnned shall be construed as requinng Mongagee
10 advance any montes for any purpase nor loafo any act hereumier. and Mongogee shall potincue apy personal habdiy becase of anything 1t may
do or omit tey da hereunder nor shall any acts ol Mdedigager actas 2 waner of Mongagee's right waceelerate the matunny of the idebtedness secured
by this Mongage or w proceed o foreclose thia Morzapee

5. Tme 1y uf the esseiee herent, sad 1 detauit A made i petlonmance of amy covenant berein saptamed or contined 1n the Note o in
making any payment under sard Note or oblygatin or any wdension or enesal thereal, oral proceedings be ansitned o enloree any other lien or
charge upan any of the Premises, or upon the filing of ¢ provecdann hanhiupiy by or agaest Morgagor, or Morgagor shall make an assignmen
for the benefit of b1y creditors o af his propery be placed under Comsbot or in custody of am count or officer of the government, o 1! Mongagor
abandons the Premuses. o kil 1o pay when dug any churge or assessiient ow hetltes fos isarance premaits, IMamienance. Lwes. capial improvesents,
purchase ef another unit, ur otherwises miposed by amy comdomimuni” Owindouse. cooperative or simlar owners” group, then and in-gm of siid
events, Mongagee 15 herehy authorized and empomered. ot its option. and”wathout affecnng the hen hereby created o the poony of sid lien or
any nght of Mongagee heteunder, o declare. without notice 3l sues secaredaecety immedate s due and pavable, whether of not such default be
remedied by Mergagor, and apply towand the payment ol sand norgage ndebledres me mones of Mortgagen held bs Mongagee. and said Mont.
gagee may also immeduately proceed o forechose tis Mottzage, and i oy foweeloavies sale may be made of the Premises en masse withing the
offering of the several pany separately

6. Upon the commencement of amy foteclosure proveeding heteunder. the court in whaetiouch tall s filed may a1 any wme. ether before
ot after sale, and without notice 1o Mortgagor, or amy party claiming under him, amd without regardothe solveny of Mongagor or the then value
of said Premises, or whether the same shall then be occupied by the owner of the equaty of cedenyproneue a homestead, appoint s recewver, with
power (0 manage and rent #nd 1o collect the rents, issues and profits of said Premises duning the pendency o uch foreclosure suit amd the stalutory
period of redemption, and such rents, 1ssues and profits, when collected, mav be applied before ay well a2 aterthe toreclosure sale, towards the
payment of the indebtedness. costs, taxes, 1nsarance of sther stems nevessany o the protection and preservatin ol be Premises, including the ex
penses of such recenerstap. or on any deficiency devree whether there be w decree therelor in personam on not. i s secever shall be wppomied
he shall remain tn passession unnl the expreaton o the fll pernad alowed W statute B redemption, whether there b tedemption or aot, and unti
the sssuance of a deed 1n vase of sale, butif no deed be sued. until the expiration of the statutory penod duting w1 may be issoed and o
lease of saad Premases shall be nulhified by the appoamment s eniry an possessian of @ secener ot he may eledt o termidie any lease ot fo

_the lien hereod. and upon foreclosure of s Premaes, there shal} be atliswed and included as an addinonal idebledness i the dectee of sabe all

expenditures and expenses together with interest thereon b a rate per annum egual o fve pereent (5% 1 above the rate quoted daily by the Fiest Na-
tonal Bank of Chicapo and sdeatified byt as its  Prme Rate, or s equisalest or b said rate of interest s nghet than [K‘lrl'lllll'd‘l"‘\‘._\lult‘ law, then
1 the baghest rate permitied by state Las which amay be pasd o ncaered By o e beligt of Mortgigee (or attorieyy” fees. appraser’s fees, coun
casty and costs (whuch muay be estimated as wnclude itenis to be expended alter the emry of the devteed and of procening afl such data with respect
to e as Mongagee miy reasongbly deem necessary eather to prosecute such st or o evidence o bidders at am sale bedd punssant w sueh deeree
the true Hille 1o or value of sad Fremoes, alf of which stozesasnd amounts tesether withonesest as berem provided shall be immeduately due amnd
payable by Mungagor in connechion with () any proceeding. includimg o probale on bankruptey poceeding o which edher party hereto shall by
a party by reason of this Mongage or the Note herebs secuted of Uy preparatim tor the commencement of gy sait tor the forechisare bereol
after the accrual of the right to ferecluse. whether or aot actuaily commenced, or e prepacations for the delemse ol of INEECREON 11 aiy Uik o
proceeding o any threatened af vontemplated st ar proceeding a b b anght atlect the Premises o the secunny hereod To ihe event o doreclosure
saie 0f said Premises there shall bist be pusd ot cd e proseed thereat all ob the atotesasd tems then the entine indebtedness whether due wwd
payahle  the terms herend or pat and the iterest due thereon up e the tame ot such sale and e overplus, o g, shall e pgid o Morgagor,
and the purchases shali nat be obliged fosee o the apphoation of e porchase mones

7. Extension of the tme tor pavment or modificatton o3 amorteaton of the sums secured by tis Mongage granted by Morigagee 10 any
successor i nterest of Mortgagor shall notoperate toorefease wans manner the habiity of the ongmal Mostgagor and Mortgagoe's suceesson
interest. Mortgagee shall not be required to commence proceedings dgaimst sieh suecessol of refuse to eatend lime for payment or other wise notify
amortization of the susm secured by this Mortgage by reason of any demand made by the original Mortgagor and Morgagor’s suceessor in interest,

8. Any forehearance by Mongagee in exercising any tight or temedy hereunder or otherwise afforded by applicable law, shall not be & waiver

" of or preclude the exercise of any such right or remedy. The procurement of insurance of the payment of tuxes or other lieas or charges by Morigagee

shall not oe waiver of Mortgagee's right 10 accelemie abeanlabtednon secured by the Morteage.
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