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MORTGAGE
PREFERRED LOAN L T 90208667

Ref. No.: 28000940803

THIS MORTGAGE ("Mortgage”) is made this __ 24 7/ day of 4,08 )/ 19 7 0 bewween
Morigagor, Theodore Willis , any Shermetta Willis his wife ("Borro#er") and the Morigagee, Citibank, Federal
Suvings Bunk, a corporation organized and existing under the laws of the United States, One South Dearborn Strect, Chicago,
Iinois 60603 (“Lender™).

WIIERFEAS, Borrower is-indebied 10 Lender ip the principal sum of U.S, § 7,000.00, which indebiedness is evidenced by
Baorrower's note dated 51 25 [é?@ and extensions and rencwals thercof (herein "Note”),
praviding for aathly instaiifnents of principal and interest, with the balance of indebtedness, if not sooncer paid, due and

ﬁgg 127 aroo ;

payablc on radl

k)

TO SECURE 1o Lender the repaymem of the indebtedness evidenced by the Note, with interest thercon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the proteet the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein conlained, Borrower does hereby morigage, grant and
convey 1o Lender the following described property located in the County of Cook, State of Hlinois:

LOT 3 IN OWNER’S SUBDIVISION OF THE NORTH 1/2 OF LOT 11 IN SUBDIVISION OF

THE WEST 1,2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THHE SOUTHWES

SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THITD PRINCIPA
MERIDIAN,4{N-COOK COUNTY, ILLINOIS. 4 00

P.I.N. No. 25-15.307-030-0000

which has the address ol 14732 Sauth Wabash, Chicago, 11 60628 (herein "Property Address”);

TOGETHER with all thedmprovements now or hereafter erected on the properiy, and all casements, rights,
appuricnances and rems all of which.shall be deemed to be and remain a part of the property covered by this mortgage; and all
of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hercinalter seferred
to as the "Property.”

Borrower covenants that Borrower s lawfully seized of the estate herchy conveyed and has the right 1o morigage, grant
and convey the Property, and that the Proper!y is unencumbered, exceplt for encumbrances of record. Borrower coveninis that
Borrower warrants and will defend generally (he title to the Property against all claims and demands, subject 10 encumbrances
of record,

Uniform Covenants. Borrower and Lender coverars and agree as follows:

1. Puyment of Principal and Interest, Borrower snall promptiy pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the New.

2. Application of Pnyments, Uniess applicable law provides othcrwise, all payments received by Lender under the Note
and paragraph 1 hercof shall be applied by Lender [irst (o intcizat payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Sodrower shali perform all of Borrower's obligations under any
morigage, deed of trust or other seeurity agreement with a licn wliich has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cavse 1o be paid all taxes, asscssments and other charges, fines
and impositions attributable 1© 1he Property which may attain a prioriivover this Morigage, und feaschold payments or ground
rents, if any.

4, 1lazard Insurance. Borrower shall kecp the improvements now existing or herealier erecicd on the Properly insured
against loss hy fire, hazards included within the term "extended coverage”, and suca other hazards as Lender may require and in
such amounits and for such periods as Lender may require.

The insurance carricr providing the insurance shall be choscn by Borrower sihizel to apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policics and rencwiis thiercof shall be in a form acceptabice to
Lender and shall include a standard morigage clause in favor of and in a form acceptab!Z s fender. Lender shall have the right
10 hotd the policics and renewals thercof, subject 10 the terms of any mortgage, deed of frust.or other security agreement with a
licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lerdcs, Lender may make proof of
loss if not made prompily by Borrower,

If 1the Property is abandoned by Borrower, ot il Borrower fails (o respond to Lender within s0Qa7s from the daie notice is
mailed by Lender to Borrower that the insurance carrier offers 1o setile a claim for insurance bencflis, Lender is avihorized 1o
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Croperty or (o the sums
sccured by 1this Mortgage.

5, Preservation and Maintenance of Property; Leaseholds; Condominivms; Plunned Unit Developueeits, Borrower shall
keep ihe Property in good repair and shalt not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planncd unit development, Borrower shall perform alt of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or plunned unit
development, and constituent documents.

6. I'rotection of Lender's Security. If Borrower fails to perforin the covenants and agreements contained in this Morngage,
or i any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
uption, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums reguired 1o maintain such insurance in cffect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Leader's writien agreement or
applicable law.

Any amounis disbursed by Lender pursuant 1o this paragraph 6, with inlcrest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Uniless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in Lhis
paragraph 6 shall require Lender o incur any expense or lake any action hereunder.

7. Inspection. Leader mdy make or cause 10 be made reasonable entries vpon and inspeciions of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonabic cause therefore related 10 Lender's
interest in the Property.

8. Condemnation. The proceceds of any award ar claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licn of condemnation, are hereby assigned
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on pape one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage. .

BORROWER Theodore Willis

X\ AerriZa Lo/ M0

BORROWER Shermetta Willis

State of Ulinois} ss
} S8

County of

T, the undersigngd; a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Theodore Willis, Sheimetta Willis, personally known 10 me 1o be the same person whosc names are subscribed to the
foregoing instrument, aprearzd before me this day in person, and acknowledged that they signed, sealed and delivered the said

instrument as their free ana roluntary act, for the uses and purposes therein sct forth, including the releasc and waiver of the
right of homesicad.

Given under my hanghg oy
“OFgICIA
GEAA LD HICKS oIS
UBLIT, STATE OF LU
N mmission Evgiis 03/24/94
Commission Expires: o
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and shail be paid to Lender, subjcel to the terms of any mortgage, deed of trust or other sceurity agrecment with a ticn which
has priority over this Mortgage.

9. Borrower Nat Relensed; Forbenvance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums securcd by this Mortgage granted by Lender to any successor in inleresl of Borrower shall not operate
to relcase, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shail not be
required to commence proceedings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of ary demand made by the original Borrower and Borrower's
successors in interest, Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be & waiver of or prectude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
containcd shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercof, Al covenants and agreements of Borrower shall be joins and several. Any
Borrower who co-signs this Morigage, but docs not exccute the Nole, (8) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liabic on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree o extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
conscnt and wilkout refeasing that Borrower or modilying this Mortgage as to thal Borrowcer’s interest in the Property.

LL. Notice. Except for any notice required under applicabie law 1o be piven in another manncr, (a) any notice Lo Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by nolice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address staied herein or to such other address as Lender may
designale by notivcto Borrower as provided herein, Any notice provided Jor in this Mortgage shall be deemed to have been
given to Borrower or Londer when given in the manncr designated hercin.

12, Governing Lav'; Severability. The state and local Jaws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property islocated. The foregoing sentence shall not limit the applicability of Federa! law (o this Morigage. In
the event that any provisiin e clause of this Mortgage or the Noie conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the
provisions of this Morigage and«ne-Note are declared to be severable, As uscd hercin, "costs™, "expenses” and "avorneys® fees”
include all sums to the extent not rroaibited by applicable law or limited herein.

13, Borrower's Copy. Borroyszi shall be furnished a conformed copy of the Note and of this Morigage at the time of
exceution of alter recordation hereof.

14. Rehabilitation Loan Agreemcns, Torrower shall fulfill all of Borrower's obligations under any home rchabilitalion,
improvement, repair, or other loan agrecment which Borrower enicrs inle with Lender. Lender, al Lender’s option, may
require Borrower to cxccule and deliver to/Lerder, in a form aceepiable to Leader, an assignment of any rights, claims or
dcfenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
madec to the Preperty.

15. Trunsfer of the Property or a Beneficial 1riteiest in Borrower, Il all or any part of the Property or an interest in i is
sold or transferred {(or if a beneficial interest in Bonigwar is sold or trapsferred and Barrower is not a natural person) without
Lender's prior written consent, Lender may, at its Gption, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by cender il excreise is prohibited by federal laws as of the die of this
Mortgage.

If Lender exercises this option, Lender shatl give Borrdwer nolice of acceleration. The notice shall provide a period of

not less than thirty (30} days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Mortgage, If Borrower fails to pay these sums prior to ths enpiration of this period, Lender may invoke any remedics
permitted by this Mortgage withoul further notice or demund an Borroveen

NON-UNIFORM COVENANTS. Borrower and Lender further coveasial and agree as [ollows:

16. Acceleration; Remedies, Except as provided in paragraph 15 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whea due any sums secured by this Mortgage, Lender
prior to aceelerution shatl give notice to Borrower as provided in paragraph 11 ugeeol specilying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the (awrice is mailed 10 Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the gaes specified in the notice may resultin
acceleration of the sums sccurcd by this Mortgage, foreclosure by judicial praoceedidzand sale of the Property. The notice
shall further inform Borrower of the right to reinstate aficr acceleration and the right (0 assert in the forcclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not Cured on or
hefore the dale specified in the notice, Lender, at Lender's aption, may declare all of the sumsscoired by this Mortgage to be
immediately due and payable without further demand and may (orectose this Mortgage by judic al pioseedings. Lender shall be
entitled to coileet in such proceeding all expenses of foreclosure, including, but not limited to, reascrable attorneys’ fees and
costs of documeniary cvidence, abstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securey Yy this Mortgage duc 1
Borrower's breach, Borrower shall have the righi to have any proceedings begun by Lender to crioree this Mortgage
discontinued at any time prior to cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (h) Borrower cures all breaches of any
other covenants or agreemenis of Borrower conlained in this Mortgage; (¢) Borrower pays all recasonable expenscs incurred by
Lender in enforeing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedics
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums sceured by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and cffect as if no acecleration had occurred.

18. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower horeby assigns to Lender
the rents of the Property, provided thay Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hercof ar abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enler upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due, Al rents coliccted by the receiver shall be applicd first to payment of the costs of
managemont of the Property and collcction of rents, including, bul not limited te, receiver's fees, premiums on receiver's bonds
and rcasonable attorneys’ fecs, and then o the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

19. Release. Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without charge to
Barrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homesteud. Borrower hereby waives all right of homestead exemption in the Property.
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