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Equity Credit Line Mortgage

THISEQUITY CREDITLINEMORTGAGE is made this

307TH
ROBERT B. CHODOS AND CHRISTINA W, CHODOS,

dayof APRIL, 1990
HUSBAND AND WIFE

«between the Mortgagor,
(herein, “Morigagos"), and

the Mortgagee, The Novdwsr Trust Company, an [llinois banking corporalion, wilh its main banking office at 50 South La Salle Streel, Chicago, [linoi 60675

(hetein, “Mortgagee"),

WIHEREAS, Mortgagor has edter:d into The Notthern Trust Company Etpuity Credit Line Agreement (the "Agreement™} dated APRIL 30,
1990 » pursiant o v wich Mortgagor may from time to lime borrow from Mortgagee amounts not 1o exceed the sggregate autsianding principal

balance of

$150,000.00

{the *Maximum Credit Amoun!™}, plus interest thereon, which interest is payable a1 the raie and af the times

provided for in the Agreement. All amount: bocrowed under the Agreement plus interest therean are due and payableon  may 15 , 1994
<o such ater dote as Mortgagee shalkgree, but in no evem more than 20 years after the date of this Mortgage;

NOW, THER EFORE, tasecure to Morigagee thotegayment of the Maximum Credit Amount, withinlerest thereon, pursiant fo the Agreement, the payment
of aflsums, with interest theeeon, advanced in accordanee herrwithy to protect the security of this Mortgage, and the performance of the covenants and agreementsof
Mortgagor herein contained, Mortgagor does herehy rnierigage, grant, warrant, and convey to Morigagee the property located in the Couaty of

CQOK

WRIGHTWCOD STREET CHICAGQ,

, State of llinois, which has the street addressof 1223 WEST
(L LINOIS 606l4

(herein " Property Address™), legally described as:

LOT § IN JAMES QUIRK AND OTHER'S SUBDIVISION OF LOT 1 (EXCEPT THE WEST
133 FEET THEREOF) IN BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION

29, TOWNSHIP 40 NORTH, RANGE 14,
IN COOK COUNTY, ILLINOIS.

Permanent Index Number

14-29-315-035

EAST OF(TIE THIRD PRINCIPAL MERIDIAN,

.

J0208:219

TOGETHER withal) the improvements now or hereafter erected on the property, and all casements, vigi s, appurtenances, cents, toyalties, minerl, oil and gas
righus and profits, water, water righis, and water stock, and ali fixtures now ar hercalter attached to the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o 24 i V' Property”,

Mortgagor cavenanis that Morigagor is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant_and convey the Property, and that
Mortgagor will warrant and defend geacrally the tidle to the Property against all claims and demands, subject to any n'ortgazes, declarations, casements, or
restrictions listed in a schedule of exceptions to coverage in any title insurance poticy insuring Mortgagee's inferest in lhe-Broriry,

COVENANTS. Murigagor covenants and agrees as Tollows:

L. Payment of Principal and Interest. Morigagor shall protnptly pay when
due the principal of and intereston the indebledness ipcurred pursuant 1o the
Agreement, topether with any lees and charges provided in the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all
paymenis received by Mortgagee under the Agreement and paragraph 1 hereof
shall be npplied by Mortgagee first in payment of amounts payable to Moriga-
gee by Morigager under this Mortgage, then to interest, fees, and charges
payable pursuant to the Agreement, then o the principal amounts outstanding
under the Agreement,

if Mortgagor itas paid any precomputed finance chasge, upon Mortgagor's
payment o the entire outsinading principal balance and sermination of the
Equity Credir Line, Mortgagor shall be entitled o a refund of the unearned
portion of such prepaid finance charge in an amount not less than the amount
thal would be calculaied by the acluarial method, provided that Mortgagor
shall not be entitled te any refund of less than $1.00. For the purposes of this
paragraph Lhe term “nctuarial method” shall mean the method of aliocating
payments made on a debt between the outstanding balance of the obligation
zad the precamputed finance charge pursuant o which a payment is applied
firs! to the accrued precomputed finance charge and any remainder is sub-
tracied from, or any deficiency is added to the outstanding balance of the
obligation.

This document prepared by:

STEBBINS NELSON, ESQ.

50 S, La Salle Street
Chicago, Illiinois 60675
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