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THIS MORTGAGE I3 medo this day of .- L 4 p-botwoon the
Mor tgagor, - L . v N
e o L - ez o TENANTS
thoraln “Borrowur“), and te nortqaqoo, 0d Stone Crod it Uurmranon of lllinols, s corporation orgenized

and oxlsting wndor the Jows ol liflnels xwso ediroess is

b .

(harein "Lenjerh),

Wherens, Borrower Is Indobted to Lendor in tho princlipal sum o) U.5. 3 e v .
which Indobtedness 1s ovidencod by uorrouorls nolo dated - N o and oxtensions amf
ronownls thoroot (hareln "Hote"), providing for monthly instalimonts of prlnclpal end inlerost, with Yhe
belance of lndobtodnoss, i ! not monor pald, due fmd payable on oy A -3

To Secure- 1o Leraor the repapaent of the Indebtodneaa evidoncod by the Hole, with Intnres? thoreon; -
«the paymont of aif “cihor sums, with lotorest thoreon, advanced In accordoncoe horowlih o protect the
sacurity ol thls Mor?yscn; and the portormenco of tho covenants and syroemonts of Darrawer hersin con-
talned, Borrowor does(lesby morigoge, grant and convey to Lander, the foliowing doscr ibed property
focated In the County of , State of I{[Inolst L2
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which has the address of - - ) —
[Strect) icityl
1iitmols P thoreln "Property Addresst);
[Z)lp Codel

Touu?har'nlfh oll tha Improvements now or herosftor ooctod on tho proporty, and ‘al . sasements,
rights, sppurtennnces and ronts, all ol whlch shall be doemod to be and ramsln 8 port of iba property
coverad by this Martgeyo) snd mll of 1he forogoing, togelthor with sald proparty (or the lessihoyd ostnle
It thls Morigege 1s on a leasohold) aroc horoinalter reforred 1o &s the “Proporiy,”

Gorrovwer covenants thot Gorrowor Is lawtully selisod of 1he eslole horeby conveyod and has tune rlght
fo mor tgege, grant snd convey tho Pruperiy, amd that the Propa-ty Is unencumborod, excopt for encum-
brances ol racerd. Morrower covemanta that Dorrower warranis and wil) dofond gonarslly the title 1o the
Property ngainst all clalms nnd demamda, sublect io oncumbronces ot record,

UNIFORAM COVEMANTS. t(orrower and Lendor covenant and agroe os follaws:

t« Paywm?t ot Principal and Intorast. Borrowor shall promptly pay whon duo the principal and
Intorcst Indobtednoss evidonced by “the Hota and late chasyos ns provided In the Hole,

2, Funds for Tsxes and Iasurmnce. SubJect to oppllcablo law or o written walver by Londer,
Uorrower shali pay Yo Londor on the day monthly payments ol princlipel and Interast are payoble undor the
Hole, until ihe Moto ts pold In futl, & sum (horeln "Funda"} oqual fo one-twel (ih of tho yoarly Yaxes ond
assossmonts {includ ing condominlum and plannod unlt developnont sssessmonlts, [f any) which may attaln
prlority ovor thls Mortyogo and ground rents on the Proporiy, |f ony, pius ono-fwal fth of yearly proslun
Instatimonts for hazard insurance, plus ono-twa!{th of yoorty promium installmants lo_r mortgoage Insur-
enca, |1 any, all »s ronsonnbly ostimatod inlitlally amd fron flmo to +ime by Londer.’un the basls of
sssessments ond LIlls end roosonoblo ostimatos tharoot, Borrower sholl not be ubtigatod to maks such

poymon!s of Fumla fo Laondor to the oxtont that Borrower makes such poyments to the holdor ol & orlor

mortgogo or dood of trust Ii such holdor ts on Insttiutlonnl fonder,
It Gorrower pays Funds to Lendor, tho Funds shall be held In an Institution the daposits or occowmts

ot whlch are Insured or guaronjood Ly a Foderal or state sgoncy anlbd!ng‘Li;ndﬁ* f l._andor Is such an j///z/
-

lastitution)., Lendor shell apply tho Funds to pay sald is¥es, assossmonts, Insurance promlums snd ground/
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ronts, Lender may not charge for so holding and applylng the Funds, enalyzing sald account or ver{fyling
and compfling sald sssossmonts and Liils, unless Landor poys Dorrowor Intorest on ihe Funds ond appllc-
sbloe taw pormits Lendor fo make such a chargo. Uorrowor and Londor may agreo in wrlting ot tho 1imo of
oxocutlon of this Mortgnge fhat Inforost on tho Funds shall be pald {o Dorrowor, snd unloss such oyree—
mont 1s made or oppllicable low réquires such Intorost: to Lo pald, Lendor shall not bo rogulred 1o pay
Borrower any Interost or cornings on the Funds, Lendor shail tivae to Borrowor, w)thout charge, an annunl
accounting of tho Funds showlng crodits and dobits to fho Fuads and the purpuse for which cach debit 1o
1he Funds was made, Tha Funds ore plodged ns additlonal socurlry for the sums socwred Ly thls Morigogo.

11 the smount ol the Funds hold by Londor, fogothor with the fulure monthiy Instalimonts of Funds

payable prior to the duo dates of tnxes, assossmonts, {nsurenco promiums and ground ronis, shall eoxcoed
the amount requlred to poy sald toxes, asssessmonts, insuroncoe promiums ond ground ronts es thoy lell duo,
such oxcoss shall bo, at florrowor's optlon, ofthor prompily repald to Borrowor or credlted to Gorrowor on
monthly insteiimonts of Funds., 1 tho amount of. the Funds hold by Londor shall not be sulllclont to poy
taxes, sssessments, tinsuronce promlums snd ground ronts as thoy fel! duo, Borrower shell pay 1o Lendor
any amount nocessery to make up tho doillcioncy in one or more paymonts oa Londer mey roquire,

Upon paymont In full of atl suma socurod by fhis Morfgngo, Londor shall promptly retund to Uorrunor
sny Funds hold by Londor. 1! under parograph 17 hersuf fho Proporty ls sold or the Propariy s alhorwise
ncquirod by Lendar. Uohdor sholl apply, no lator thon (mmedistoly prior 1o the sale of the Property or
\ts scquisition by Loudor, any Funds fiold Ly Londor at tho timo of asppllcation o3 b credit agsinst the
sums socured by this 'Mcilgage,

3. Moplication o Paymonts. Unless applicoblo fow provides othorwise, a#ll peaymonts recelved by
Londor undor the MNote ind narpgrophs 1 bnd 2 heroof shelf bo applitod by btender {Hirst In poymant of
amounts payoble fo Lendor b/ Torrowsr undor parogroph 2 horeof, thon to interost poyable on tho Note, ond
thon to tho principal ot the Yotr|

4. Prior Mortgages and Locds of ?tusi. Bhnrgns, Lions. Borrowor shall porform oll of Borrowor's
obligations under any mortgngo, dood of trust or olhor socurlty agrooment with o {lton which hes priority
ovor ithls Mortgage, \nciuding Dorrdwo’ '~ covenonts to maky paymonts whon dve, UOorrowor shaell poy or
‘couse 1o bo pald all taxes, assossmoris ond othor charges, finos ond i(mposiflons attributoble Yo Iho
Property which may stfaln & priority over /thiy Mortgago, and lossehold payments or ground roents, 11 any,

3, Mozerd Insurance, Borrowor sho!l kaop the tmprovomonts now oxisting or heroafter orocted on
tha Proporty Insurod asgalnsl loss by firv, hizo ds Included withln the torm "exfondad coveraoge”, and such
other hazards as Londor may requlro and In such/ amsuats ond for such poricds es Lendor moy roqutre.

The Inswranco cerrier providing {ho Insuranci —chal! Lo chuson by Borrowor subject to approval by
. Londer; providod, fhat such spproval shall not b) up-casonably withheld. All insurence pollcles ond

ranowals thorool shsall be In a form accopiable to Lerdor ond shall Includo a sfondord mortgage clouse In
favor. of and In & torm ectoploble to Londer, Londo,” Laall hove the right fo hoid the pollcles end
renowsls theroo!, subjact to the ltorms of any mortgsge, dru’ ol trust or offior security sgreamont with &
lten which has prlority over this Mortgago.

tn iho event of! loss, Borrower sholi glve prompt notlce ‘o ‘b~ Insursnce cerrier snd Lender,
may msaks proof of Joss It not made promptly by Borrowor.

I} the Property 1s abandoned by uorrewur. or 1t Borrowor feal's to rospond to Lender within 30 Joys
from tho date notice 1s malled Ly Lendor to Borrowor that the Insurarco carrior offors to settlo o cloim
tor lnsurance bono!j!;, Londor Is outhortzed to collect ond apply tho insurpnce procoeds at Londer's
optlon elther to rostorstion or ropalr of tha Proporty or to tho sums sgliviod by this Morfgoge,.

6. Prosorvation and Malntononce of Properly; Loasoholds; Uidemtnlums; Plonnod  Uni¥
llevolopmonis., Borrowar shatl %eop iho Proporty In yood ropalr ond shal) =% rommit waste or pormit
tmpairmont or daterloratlan of the Proporty and shail comply with tho provisions of ony looso if this
Horigngo ts on a leaschold, 1f ihis Mortgoges Is on & unit in o condomliim or o plonned unit
Yovelopmont, Worrower shall perlorm all of Uorrower's obllgotlons undor fhe deciriatlon or covenonts

" ecroefing or governlng the condominlum or plenned unlt davelopmant, tho by-laws ono rrg-.uftons of the
condominium or plsnned untt dovelopment, snd constltuont documonts,

Te Profoction of Lender's Socurlty, Il Borrowor tells {fo porform 1ho covonsnts p” agrooments
contalnad In this Mortgago, or 11 any sctlon or procouding Is commonced which matorlally af{ecvs Lendor’s
Intorest {n tho Proporty, then Londer, at Londor's option, upon notlice 1o Uorrower, moy ke such
appoorances, disburse such sums, Including reasonoblo attornoys'! faos, asnd fske such oaction as s
nocessary fo protect Lander’s lalerest. 11 Londer reogquired morigage Insursnce os o condiflon of meking
the foon securod by this Morigogoe, Borrowor shall pny the promiums rogulrod 1o malntaln such insurance In
of lact untifl such {imp es tho raqulrament for such insurance torminsles in sccordance wlth Uorrower's ond,

-

Londor

Lendor's wriffen egreement or oppllceble Yaw,

Any amounts dfsbursed by Lendor pursuant to ihils paragraph 7, with Interest thoreon, at tho Notfo
rato, sholl become additionn! tndobtednoss of Dorrower securod Ly this Mortgego. Unless Bourrower and
Londor ppree to other terms of paymant, such opmounts shotl bo payable upon notice from tendor o Borrower

requasting paymont thoroof, HMNolhing contalned In thls psrogroph ¢ shall rogulre Londer to Incur any

exponso or fako eny actlon horounder,

o, Inspoction, Lendor may moke or caouse to Lo made reasonoble eniries vpon ond Inspoctions of fhe
Proporty, provided thet Londor shall glve Uorrower notlco prlor 1o ony such Inspectlon spocliying
roasonable cause thercfor relalod fo Lendor's (nterest In the Proporty. -

9. Condommation. The procoods of any oward or cleim for dJamoyes, direct or consoguontlsi, In
conppction with pny condomnotlion or othor toking of the Property, or part thoroot, or for convoyonco In
tHau of condomnation, bro horeby assigned and shall bo pold to Lendor, subjoct to tho terms ol any
mortgnge, deed of trust or othor socurlty agroomont with & llen which hos priorify over this Mortgogo.

1o, Oorrower Mot Heleoasod; Forboarance Uy Londor Hot a Malvor, Extonslon of fho time lor payment
or moditication ot amoriization ol the sums svcured by fhis Mortgnye grentod Ly Londer fto ony succossor
in Interaest ol Dorrowor shall not operale to reloase, tn ony mannor, tho llabliilty of the orlglnp}
forrower and Borrowor's successors In lnterest, Londor shall not Lo royuired to commence prococdlngs
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Borrower to accelaration and toroclosure, If the breach |s nol cured on or before the date specliiod in

the notice, Londer, af Londer's opllon, may dactare afl of the sums secursd by This Mortgegs 1o be

" lmwediately due and payable without f{urthor domand oand may forecfose this Hortgoge by Judiclal
procoad Ing, Lendor shall boe entifled to collect [n such procesding all expenses of foreclosurne,
tnctuding, bur not Jimited fo, roosonabls affornayst (oos and costs of documentary wvldencs, absiracts
and title roports, }

18, Borrower's Right to leinstate, totwithstanding Londer's Acceloratlton of the sums secured by
this Mortgagea dus to Horrower's braach, Uorrowor shall have tho right {o have any procoodings begun by
Lendur to ontoren tnis Horlgage disconflauad at any fime grior to the entry ol & [udgmant onforcing this
Mortgaga |!: (3} Uorrowor pays Landpr al) sums which would bo then duo undor this Mortgage any the Nota

had no accaloration occurred; (b) Borrower cures all brosches of any other covenants or agrooments of
Borrower contalned In this Mortgags; {c} Uorrower pays all reasonable woxpanses incurred by Lender In
entorcling the covenants and agreomonts o} Dorrower contalnod In this Mortgage, and in enforcing Londer's
remedles as provided In paraqraph 17 haceal, includling, Lur not limited to, ressonabdble attorneys'® leos;
and (d} Horrower takps such aCtlon as Londer moy reasonably rogulrs 40 assurs that the llan of this
Mortgago, lendar?s intorest in 1ho Proporty ond Dorrowor's vbiigation to pay the sums socured by thils
Mortgagqe shall contlnue upnimpsired, Upon such poyment and cura by Borrower, this Mortgage and The
obtigations s.cured haroby shall remain In ful! force and oftect ps ¥t no acceleration had occurred,

19, Acsigmant of Rents; Appointment of foecolvor, As asdditlanal sacurity hereunder, Borrower
hereby wassigns ro_Lander the Tents ot the Property, praovided that Borrowar shall, prlor to sctsleration
undar paragragh (7 Lereat or abangonment al tho Property, have the right to colflect and retatn such rents
as they bpcomo due .nd payabla,

Upon acceteraticn unler parsgraph 17 hereof or abandonment of the Propoerty, Lendaec shati! bw ontitisd
to have 2 rocelver asppulriud by & court Yo enter upon, take possessicn of and menage the Property and to
cotinct tho rents ol the Plaorerty lacliuding those past dus, Al ren¥s collected by the recelver shal! be
apptied tirst to paymont ol ine costs ot management ot tha Propeorty and cellectlon of rents, itncludling,
bur not 1imited to, recelver's iess, premiums on rocaiver's bonds and resscnable attorneys! fees, and
then to the sums socured by thiz MVurtgage, Ihe receiver shall be itablte to account only tor those rents
actually recelved,

20, Relosse., Upon payment of 11! sums socured by this Mortgage, Lender shall reloase thls Mortgage
wlthout charge to Borcrawer. Oorrower stal) pay all costs ot recordation, It any,

21,  vaiver of Humesteosd, Borrowar nureby wanives ai} rights of homestead exemption In the Property,

REQUEST FOI MOTICE OF DEFAULT
AM) FORECLOSUE JMOEH SHFFERIDR

MURTGAGES OR DECDS OF TRUST

Borrowor and Londor requast the holder ot any mortgeyo, desd of trust of other encumbrance wiTh a
tlon which has priority over thlis Mortgags to give Hotlce 7o lender, at Lander's address sef Jorth on
poye one of this Mortgage, ot any detault under the superlor.cacumbrance and of any saje or ofher

toreclosure sction, .

in ®itness Whoreot, Borrower hos exscuted this Mortgage,

Qorrower

. Y Borrower
e Tt PHELPS

RTIEEE -

Lot es veows  TENANTS. o L e
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agailnst such succossor or retuse to extond time for payment or otherw!sa modity amortizatlon of the sums
secured by this Mortgage by reason of asny domand made by the original Borrowor and Borrower's successors
tn Interast. Any torbearance by Lender in oxercising any right or remedy hereundor, or otherwlse aftord-
od by apollcablo {aw, shall not be a walver of or proeclude the oxerclse of sny such right or remady,

1. Successors and Assigns Bound; Jatn! and Several Llablllty; Co-sigassrs. The covenants and
agraements haereln contafned shail bind, and tha clights hersunder shell inure 1o, the respoctive
successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 16 horoot, Al
covenants and agroeements of Borrowar shall be jolnt and saveral, Any Borrowsr who co-signs this
Mortgage, but doos not oxecute fhe Note, {(a) s co-signlng this Mortgege only 1o morigege, grant and
convey that Dorrower's Interast In tho Proporty to Londer under tho forms o} this Mortgage, (b} Is not
porsonally (lable on the Nots or under this Mortgoye, and (c) agroes that Lender and any othoer Horrowor
herounder may agree to oxtend, modify, forbesar, or mske any othar accommodations with ragard to the torms
of thls Mortgage or the Note without that Borrowor's consont and without roloasing that Borrower or
modlitying this Mortgage as to that Borrower's Interest tn the Proporty.

12, Notice. Excopt for any notlce required undor app!icablo faw to bs given in encthor mannar, (&)
sny natice Yo Dorrower provided for in this Mortgage shall be given by dolivertng it or by malling such
notica by cortifled mall eaddressed to Horrower at the Proporty Address or at such other address as
Borrowor moy tesfgnote by notlce to Lender ‘as provided horein, and (b} any notice to Lender shall bo
given by certirisd mall to Lundar's addross stated herein or to such other sudress ss Londer wmay
destgnate by ncilos to Borrower as provided horain, Any notice provided for tn this Martgage shall be
deemed to have beiun./j'ven to Borrower or Londer when glven (n the monnor designated hereln.

13. Governing Lar; Severabllity, The stato and local laws appiicable to this Mortgage shall boe the
laws of the Jurisdictian in which the Property is located. The foregolng sentence shai! not llmit the
applicabliity ot Fedaral/1s: %o this Mortgnge. tn tho ovont that any provision or clause of this
Mortgage or the Note contlicis. with applicableo taw, sugh contllct shall not affoct other provislans of
this Morfgage or the Note ‘wnlch cen be glvon atfect wlthout tha conf{licting provision, and to this end
the provisions ot this Mortgags cnd. tha Note are declared to bo severable. As used herein, “costs?”,
"exponsest and “atrtorneys' fess” include al! sums to tha extont not prohlbited by applicable faw or
limited hereln. .

", Borrower's Copy, Borrower ithall be furnished a contormed copy ot the Note and of this Mortgsge
at the timo of sxecutlon or after record(tln herect,

15, Rehabiiitation Losn Agreement, {forrorar shall fultill all of Borcowoer's obllgations under aby
home rehabliitation, Improvement, repair, o -other loon agreoment which Borrower entaers (Info wi¥th
Lender. Lender, at Lender's optlon, may require “arrower to executoe and deliver to Lender, In s form
Gcﬂiﬁbtabla to Lendor, an assignment ot any righfs, (lalms or defsnses which Borrowor may have oagalast
parties who supply laber, matorlals or services In woraacction with Improvoments made to the Property.

16, Transter of the Property or a Benoticial L' tarest in Borrower, if 8!t or any part of the
Proparty or an Interest thereln i3 sold or transferi-ed hy Borrower f{(or 1t a boneficial {(ntorest In
Borrower is so0i1d or transierred and Oorrower |s not a nstural person or porsons but Is a corporation,
portnership, trust or other legal entity] without Leonder's irior written consent, exciuding (a) fthe
creation of a ifien or encumbrance subordinate fo thls Sgcur’iZy Instrumont which doas not refate to &
transter of rights ot occupancy In tha property, (b} ths croatior of a purchsso money security interest
tor household apptlances (c) a transfter by devise, descent or by ope’stion of law upon the doath of a
Joint tenant or {d} the grant of ony isasshold interest of throo yeird or less not contalning an option
fo purchase, Lander may, at Lender's optlon, declare a!l tho sums Secu=¢’ by thls Securlty tnstrumont fo
be Immedistely due and payabla.

1f Lender exerclses Such opYion 1o accelsrate, Lender shall maill Borrcwer sotice of acceleration In
acrordance wlth psragraph V1Z hereot, Such notice shall provide a porlod of not less than 30 days from
the date the nofice Is malled within which Borrowoer may pay the sums declared dus, 't Borrowor falls 4o
pay svch sums prior te the expliration ot such perlod, Lender may, wlthout furtier nctlco or demond on
Borrowsr, Invoke any remedies permitfed by paragraph 17 horeof.

Lender may consent Jo a sate or ftranster if: (1) Borrower causes to be subriitfed to Lander
Information required by Lender fo ovaluate tho transferee os If & now loan were bdlny mode to the
transteree; (2) Londer reasonably datormines that Leonder's socurity wiil not be Impalrec ~id that the
rlsk of 2 bresch o} any covenant or ogresment In this Sacurlty Instrument Is acceptoble; (3) Interast
will be payable on the sums secured by this Securlty finstrument ot & rate accoptablio to Lender; (4)
changss In the terms of the Hote and thls Sacurlty Instrument required by Lender are made, Including, for
axample, perlodic adjustment In the Interest rate, & different final paymont dote lor the ioan, and
addition ot unpald Interost to principal; and (5) the transferes signs an assumption agroement thatMs
sgcoptable to Lendsr apd that cbligatos the transferge to koop all the promises and aqroelnants made (n
the Note and In thls Security Instrument, as modifled |f required by Londer. To the extent permitted by
aﬁpl!cpblo law, Londor also may charge a reasonable lee as @ condltion to Lendor's consant fo any safe or
tronstoer,

Borrower will continue Yo be obligeted under the Hote and thls Socurlty ‘Iinstrument unfess Lender
relsases Borrower in wrlting,

NOH-UNIFDRM COYENANTS. Borrowsr and Londer fturther covensnt and agroo as follows:

17. Accoleratlon; Romedlas, Exceptr as provided In parsgraph 16 hereof, upon_Borrow breach of
any covenant or agroomont of Borrowor In this Mortgage, Incluwding th§ Covenants to pdy when dup any suas
socured by this Mortgage, tondor prlor to acceleration shall give)sotice to Borrowor as Ided In
paragraph 12 horoof spoclifying: (1} the breach; (2) the action requifed to cure such broach, (}) a date,
not less Yhan 10 days from the date the notice ts sulled ?to Borrowsr, iby which su i st cured;
and (8) thar talture to cure such broach on or betors the date specitied In the notice may result In
sccelaration ot the sums secured by this Morfgsge toreclosurs by jusdiclal procesding, ond sale of the
Property. The notice shall furthor inform Borrowor of the right to reinstate atter acceloration :nd tha
right to assert in the foroclosurs proceseding the nonexistence of a detoult or any other defenss o
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