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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE

625 NORTH CT. PALATINME IL 60067 80103894
THIS MORTGAGE (‘‘Security Instrument’’) is given on Aprdl 26th, 18940

The mortgagor is
JAE HONG LIM,  AND OCX KOQ LIM, , HIS WIFE

(*Borrower’'). This Security Instrument is given to
MARGARETTERM & COMPANY, INC.

a corporation which is nrganized and existing under the {aws of the State of New Jersey , and whose
address is

One Ronson Roasy

Iseldin, New Jerszy 08830
{"'Lender’’).
Borrower owes Lender the principalsum of

Ore Hunrdred Fifteer thousand, and 00/100

Dollars (U.S. § 115,000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note”), which provid.s for monthly payments, with the full debt, if not paid earlier, due and payable
oh May 1st, 2020 . This Security Instrument secures (o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rznewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o prodeet the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Sedpsity Instrument and the Note. For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the lollowing dessrived property located in COOK Counly, Hlinois:

LOT 26 IN BLOCK 20 [N POPLAR HIL.S UNIT FOUR, BEING A 3UB-
DIVISION OF PART OF THE SOUTH EAST/ 1,4 OF SECTICN 24, TOWNSHIP
42 NORTH, RANGE 9, AND A PART OF TWE SOUTH WEST 1/4 OF SECTION
19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECQF RECORDED IN THE RECORO-
ERS OFFICE OF COOK COUNTY, ILLINCIS, MARCH 10, 1878, AS
DOCUMENT NUMBER 243584071, IN COOK COUNTY, ALLINOIS.

PIN# Q2~18-327--026-0000
. DEPT-01 RECORDING $16.35
.o T#999% TRAN 4316 05/04/%0 14:24:00
.. %0570 + G #*—-PO—20827&
. CQOK COUNTY RECORDER

1{ A0
o )/

50208276

(

which has the address of
4225 CRIMSON LN HOFFMAN ESTATES, 1L 60195

Property Addieny

TOGETHER WITH all the improvements now or herealter erected on the properiy, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.’’ )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Lthe right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limired

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7787} Form 3014 {2/83
Replaces 1L-708 {Rev, T84y and MAR-1Z0S8 (B/H6)
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pry to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’') equal to ane-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security lnstrument; (b} yvearly leaschold payments or ground rents on the Property, if any; (c)
vearly hazard insurance premiums; and {d) yearly mortguage insurance premiums, if any. These items are called **escrow items.”” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federnl or state agency (in-
cluding Lender il Lender is such an institution), Lender shall apply the Funes 1o pay the escrow items. Lender muy not charge for holding and
applying the Funds, analyzing the account or verifying (he escrow items, uniess Lender pays Horrower interest on the Funds and appiicabie
Liw permits Lender to make such @ charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Iastrumen€
to pay the cost of an independent (ax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lended(,)
may dgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paidg-3}
Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Lender shail give 1o Bovrower, without ¢harge, an annua
accounting of the Funds showing ¢redits and debits to the Funds and the purpose For which each debit 1o the Funds was made. The Funds arg -
piedged as additional security for the sums seeured by this Securily Instrument, 23

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to the duc dates of th
eserow items, shall exclec the amount required to pay the escrow items when due, the excess shatt be, at Borrower's option, cither promptty,
repaid to Borrower of veadited 1o Borrower on moathly payments of Funds. I the aimouat of the Funds held by Lender is not sufficient to™ *
pay the escrow items wher gue, Borrower shall pay (o Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender. .

Upon payment in full af 205 sums secured by this Security Instrument, l.ender shall promptly refund to Borrower any Funds held by
Lender, If under paragraph Ja tbe Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Property or its acquisition by v.eder, any Funds held by Leader at the time of application as a eredit against the sums secured by this
Security Instrument. ) o

3. Apptication of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges duc underthe Note; second, 1o prepayment charges due under the Note; third, to amounts payable under
paragraph 2; founth, 1o interes! due; and last. to principal due.

4, Charges; Liens, Borrower shall pay il tixes, assessments, charges, fines and impositions attributable (o the Property which may at-
tain priority over this Security Instrument, anv leaschold payments or ground rents, if any, Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or il not paid in 1that maaser, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amguntsto be paid under this paragraph. 1f Borrower makes these payments directly, Bor-
rower shall promptly lurnish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower: (a) agrees in writing {o the
payment of the ebligation secured by the lien in a manner “«Cooptable 1o Lender; (b} contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcemient of the lien or forfeiture of any
part of the Property; or {¢) secures from the holder of the licr. ¢ n agreement satisTactory to Lender subordinating the lien 1o this Security In-
strument, IT Lender determines that any part of the Property is svGject'to a lien which may aftain priority over this Security Instrument,
Lender may give Borrower & notice identifying the lien. Borrowe! shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. : .

5. Huzard Insurance, Borrower shall keep the improvements nov? eisting or hereafter erecied on the Property insured against loss by
fire, hazards included within the term “'extended coverage'' and any other hazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Theapiavance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withhetd,

All insurance policies and renewals shall be acceptable to Lender-and shal’ inAude a standard moertgage clause. Lender shall have the
right 10 hold the policies and renewals. 11 Lender requires, Borrower shall promptlsgive to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance careies and Lender. Lender may make proof of loss if not
made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Ue dpolied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is rol essened, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall beapried to the sums secured by this Security In-
strument, whether or not then due, with any cxcess paid to Borrower. I[f Borrower abandons the Piorerty, or does not answer within 30 days
a notice from Lender that the insurance carrier has ofTered to settle a claim, then Lender may ¢olled t the insurance proceeds. Lender may use
the proceeds to repair.or restore the Property or to pay sums secured by this Security Instrument, whetlh=r or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shoil no extend or posipone the due
date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. [fundel »aragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to the Propesy prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the acjuisition.

6. Preservation and Muaintenance of Property; Leascholds. Borrower shall not destroy, damage or substaniizily change the Property,
allow the Property to deteriorate or commil waste. 1f this Security lastrument is on a leasehold, Borrower shatt camply i the provisions of
the tease, and if Borrower acquires {ee title 1o the Property, the leasehold and Tee title shall not merge unless Lender tgices to the merger in
writing.

© 7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower lils to perform the covenants and agreements con-
wained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceecding in bankruptey, probate, for condemnation or 10 enforce laws or regulations), thenr Lender may do and pay for whatever §s necessary
to profect the value of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrumert, appearing in court, paying reasonable attorneys® fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice froms Lender 1o Borrower requesting payment,

{t Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required (o maintain the insurance in effect until such time as the regquirement for the insurance terminates in accordance with Bor-
rower’s and Lender's writlen ugreement or applicable taw,

8. Inspection. Leader or its agent may make rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
ot the titne of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with any condemnation or
other taking ol any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security nstrument, whether or
not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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OCCUPANCY RIDER
60103894

THIS OCCEPANCY RIDER is made this 26th day of Aprilt, 1990 , and
i~ incorpotided into and shall be decmed to amend and supplement the Mortgage, Deed al Trase or Security Deed tihe
SSecuriey Tnstrument’ ) of the same date given by ihe undersigned (the U Borrower'') o secure Borrower’s Nole (o

MARGARETTEN & COMPANY, INC.
(the Vhender™)
of the same dute and covering the property deseribed in the Security Instrument and located al:
4225 CRIMSON LN . HOFFMAN ESTATES |, IL 50185

OQCCLUPANZY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agreements ntade /0 phe Security tnstriment, Borrower further represents, warrants, acknowledpes, caovenants, and agrees
s Tollows:

The toan (the U Loan® ) hich | have obtatned specifically requires that L ocenpy the property (the Y Property’) that
I am purchasing (or retinedctie) with the proceeds of this toan as my primary residence. 1 understand that the cligibility
criteria tor Loan opproval, Including but noi Hmited w the amount of the seguired down payment, could be materially
ditferent it | were 1o reside ¢aewhere and instead rent the Property 1o others as an investment. Accordingly, Uwill move
into the Property within a reaseuablz period of time atter toan settlement and continue 1o occupy the Property for a
reasonable period of time therealtdr Avhile the phrase “reasonabice period of time™” is not capable of precise measure-
ment, it shall be consteuned o further the tentions of the bender 1o make an owner-occupant lean’™ and not an “tinvestor
loan." Lender specifically relied on this representation, warranty and covenant in determining to make the Loan to
Borrower and selting such Loan in the secondary market. [n the event Barrower shall tail 1o occupy the Properiy as
aforesaid, then, in accordanee with Paragrapl’ 19 hereof, Lengler at its aptian may require inunediate payment in full
of all sums secured by this Security Instrumenvazslpursue any other remedies permitted hercunder. Nohwithstanding
the foregoing, it the Federal Home Loan Mortgage Carnoration (' FHLMC) buys all or some of the Lender’s rights
under tis Security Tustewment and Note, the promiscs apd agreements in ihis Rider will o longer have any foree or
effeet sa long as FRENMC, or any ol its sugeessars wnd Aon aosigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan Irom FHOMC, or any ol its suecessars and/or assigns, the promises
and agreements in this Rider will be reinstated and will bedully, enforeeable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the €weasand provisions contained in this Occupancy Rider,

JAE HONG }L/IM
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