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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOONj;AYMENT AT MATURITY.

THIS MORTGAGE {“‘Security Instrument™) is given on . APRYY. 27

19 90 The mongagor is CAROLYN SAVAGE, UNMARRIED PB;!?)N H6MAN HAVING NEVER BEEN MARRIED

{“*Borrower’"). Thix Security Instrument is given to AUSTIN BANK OF CHICAGO

which is organized and ciist ng under the laws of STATE OF 1LLINOIS » and whose address is
5645 WEST LAKE S"'REET . DEFT-0i mECORDING $14 .25
CHICAGO, ILLINOIS .§0644-1997 . THMA4  TRAN A2BL OS)ORARO N2 14:08
Borrower owes Lender the pringipid sum of . W28 w—PO—-209S45
EIGHTY THOUSAND AN NO/100 . COOK COUNTY RECIRDER
Dohuis U8 § B0 ,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumenc{*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavable on APR.L 27, 1995 . This Security [nstrument

secures 1o Lender: (a) the repayment of the aelit tvidenced bv the Note, with inlerest, and all rencwals, extensions and
maodifications; (b} the payment of all other sums; Wi interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Boriorver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgage. grant and convey to Lender the following described property
located in COOK County, lilinois:
LOT 24 IN BLOCK 11 IN JULIARD AND BTOWN'S SUBDIVISION OF LOTS 1, 2 AND
3 IN BLOCK 11 AND OF LOTS 1, 2 AND 37N BLOCK 13 IN MORTON'S
SUBDIVISION OF THE EAST 1/2 OF THE NOURVHWEST 1/4 OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF WH{E THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. B

P.I.N. #16~11-123-040 Volume 552

Q203
‘a
\ v
which has the addressof 3700 WEST FERE’EE}AND R CH}(%#GD ,
INinos 59?(23 \ (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
15 referred 10 in this Security Instrument as the “*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgaye, grant and comvey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Propeny against all claims and demands, subject to any
encumbraaces of record.

THIS SECURITY INSTRUMENT combims uniform covenants for national use and non-uniform covenants with limited
variabons by jurtsdiction to constitute a upiform securily instrumen? covering real property.

Form 3014 12/83
Amended 5/87

WEINOIS - Singu: Farndy - ENMA/FHLMC UNIFORM INSTRUMENT
& FoL VP MORTGAGL FORMS « (1111203 8130 » 1800:621 7281
L]
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1f t ender required mongage insurance as & “ondition of making the loan secured by this Security Instrument, Borrowser
shall pay the premiums required 10 maintain the insurance in cffect until such time as the requirement for the insurance
terminates it accordance with Borrower's and [ender’s written agreement or applicable law.

8. Inspection. |.cnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gine Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.

9. (ondemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the takiag, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall
be paid 10 Borrower.

if 1he Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers
10 make an award or settle a claim fo damages, Borrower fails to respond to Lender within 30 days after the date the
notice is grven, Lender is authorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the
Property of to the sums secured by this Security Instrument, whether or not then due.

Linless Ledder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
vr postpone the ducdate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Bormowrs Sai Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ol amorization of this st.ms secured by this Securily [nstrument granted by Lender 10 any successor in interest of Borrower
~hall not operate to refrase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence proveedings against any suceessor in interest or refuse to extend time for payment or otherwise
modify amonization of the stinssecured by this Security Instrument by reason of any demand made by the original Borrower
oF Borrower's successors in interess. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any_right or reinedy. .

11. Successors and Assigns Boend: Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and binel it e suceessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants asd agreements shall be joing and severai. Any Borrower who co-signs this Security
Instrument but does not exceute the Nole: fa) i co-signing this Security Instrument only to morigage, gram and convey
ihat Borrower's interest in the Propenty under the terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; und (c) agrees that Lender and any other Borrower may agree to extend,
muxtify, forbear ur make zny accommodations wrin regard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the intercit or other loan charges collected or 1o be collcted in connection
with the loan exceed the permitted limits, then: (@) any tuch loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (h) any sums alrcady collected from Borrower which exceeded permirted
limits will be refunded 10 Borrower. Lender may choose to miake this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. IF a refund reducss, principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

13. Legislmtion Affecting Lender’s Rights. I enactment or expi‘ation of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable ascarding to its terms, Lender, at ifs option, may
require immediate po ment in full of all sums secured by this Security Instrurieni and may invoke any remedies permitted
by paragraph 19. 11" {.ender cxercises this option, Lender shall take the steps specified i the second paragraph of paragraph 17.

t4. Notices. Any natice to Borrower provided for in this Security frsizument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another varthod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to‘cender. Any notice to Lender shall
be given by first class mail to I ender's address stated herein or any other address Lender designates by natice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given tv Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by fed(ral law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of thisGeluriy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Gerurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this’szcurity Instrument
and the Note are declared 1o be severable, .

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instroment.

17. Trensfer of the Propesly or & Beneficial Interest in Borrower, II all or any part of the Property or any
interest in it is sold or transferred for il a beneficial interest in Borrower is sold or transferred and Borrower is not
a naturat person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in
full of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise
i» prohibited by federal Jaw as of the date of this Security instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perivd of not tess than 30 days irom the date the notice is delivered ar mailed within which Borrower must pay all
sums sceured by this Security Instrument. [f Borrower tails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further rolice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any pow r of sale contained
in this Security Instrument; or (b) entry of a judgmem cnforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and tne Note had no
aveeleration occurred; () cures any default of any other covenanls or agreements; {c) pays all expenses incurred in
entorcing this Security Instrument, inctuding, but not limited to, reasonable attorncys’ fees; and (d) takes nuch action
as Lender may reasonably require to assure that 1he fien of this Security Instrument, Lender's righis in the Property
and Borrower's abligation to pay the sums secured by this Security insirument shall continue unchanged. Upon
reinstatement by Borraower, this Security Instrument and the obligations secured hereby shall remain fully effeciive
as if no acceleration had occurred. However, this right 1o reinstate shail not apply in the case of acceleration under
paragraphs 13 or 17,

£9860206
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Assignment of Rents

\‘13, This 1-& FAMILY RIDER is made this 27TH day ot APRIL .1990
\S) and is incorporated into and shall bs desmed to amend snd supplement the Morigage, Deed of Trust or Security Doed fthe
- “Security Instrument”l of the same date given by the undersigned (the “Bostowaer”] to seture Bosrrower’s Note to
AUSTIN BANK OF CHICAGO s tthe “Lender")
m of the sama date and covering the property described in the Security Instrumaent and located at

3700 WEST FERDINAND, CHICAGO, ILLINOIS 60624
Property Address)

1- 4 FAMILY COVENANTS. in addition to the covenants and agreemants made in tha Security instrument, 3orrower and
Lendes turther covenant snd agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or make » change in the use of the
Property of its zo-ang classification, unlass Lander has agread in writing to the change. Borrower shall comply with all
laws, ordinances, ros slations snd requirements of any governmental body applicabta to the Property.

8. SUBORDINATE ".1E))S. Excopl as permitied by tederal law, Borrawer shall not allow any lien inferior to the Security
Instrumant 10 be parfeciry ajzainst the Property without Lander’s prior writtan permission.

C. RENT LOSS INSURANCE. Zorrower shall maintain insuwrance against rent loss in addition to the other hazards tor
which insurance is required by Uritcrm Covenant S.

D. "BORROWER’'S RIGHT TO REINST . TE" DELETED. Unifarm Covenant 18 is deisted.

E. ASSIGNMENT OF LEASES. Upon Lunder's.request, Borrower shall assign to Lender all laases ot the Property and all
security deposits made in connection with eases of tha Proparty. Upon the assignmant, Lendar shall have the right to
modify, extend or terminate the existing leasar and to execute new joases, in Lendar's sole discretion. As used in this
paragraph E, the word “lesse” shall mean “subleau=’ 7 the Security Instrument is on a lessehold.

F. ASSIGNMENT OF RENTS. Borrower unconditions! y assigns and transfars to Lender all the rents and revenuas of the
Property. Barrower authorizes Londer or Lander’'s agents tr collect the rants and revenues and hereby directs each tenant
of the Praparty to pay tha rents to Lender or Lender's agents. Howevar, prior fo Lender’s Notice to Borrower of Borrowar's
breach of any covenant or agreement in the Security Instrumeat, Borrower shall collect and receive ail rents and revanues
of the Property as trustee for the benefit of Lander and Borriwes. This assignment of rents constitutes an absolute
assignmant and not an assignment for additional security only.

H Lender gives notice of breach ta Borrower: (I} all rents received ¥y .arrower shall be held by Borrower as trustee for
banafit of Lender only, to be applied to the sums sacured by the Security instrument, {ii) Lender shall be entitied to collect
and raceive all of the rents of the Proparty: and (iii) each tenant of the Fioparty-chall pay all rents due and unpaid to Lender
or Lander’s agent an Lender’s writtan damanc to the tenent.

Barrowsr has not axacuted any prior assignment of the rents and has noi 7.d will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upun, take contral of or maintain the Proreart, before ar aftar giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do s0 ‘al any time there is a4 braach. Any
application ot rents shall not cure or waive any dafault or invalidate any cther right or remudy of Lendar. This assighmeont
of rents of the Property shall terminate when the debt secured by tha Sacurity instrument is gsid (= full

G. CROSS-DEFAULT PROVISION. Barrower's default or bresch under any nots or agraeman. I7. >+ hich Lender has an
interast shall be a breach under ths Security Instrumant and Lender may invoke any of the remeiie. permittod by the
Security instrument.

C9C6020G

BY SIGNING BELOW, Bcorrower accepts and agress to the t,?s and pcovisions contgihed in this 1-4 Family Rider.
f M; Ao ST
P ; \_- i:
LYN SAVAGE iSoal

~Barrower

{Seal)
-Borrowes

{Seall
-Borrowes

{Seat)
~Borrower




S It

T TR




