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MORTGAGE 014600212

THIS MORTGAGE ('Securicy Instrument ™) is given on APRIL 27 .
1990  The mortgagor sDUNCAN G. COKEPR, SINGLE, NEVER REMARRIED

¢*Borrower”’). This Security Instrument is given 1o CENTURION FINANCIAL

GROUP, INC. .
which is organized and <xis7ing under the laws of THE STATE OF ILLINOIS , and whose address is
104 WILMOT - SULTE 200

DEERFIELD, ILLINOLSE: 60015 (*‘Lender’),

Borrower owes Londer the prindipal sum of
ONE HUNDRED THIRTY. ONE THOUSAND NINE HUNDRED AND NO/100

Doliars(U.S. § 131,900.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumoat {*Note® "), which provides lor monthly payments, with the full debt, if not
paid carkier, due and piyable on MAY 1, 2320 . This Security Instrument

secures 10 Lender: (a) the repayment of the deot svidenced by the Note, with interest, and all renewals, extensions and

maodifications; {b; the payment of all other sums; vty interest, advanced under paragraph 7 10 protect the security of this -

Security Instrument; and {©) the performance of Bericwer's covenanis and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mor.gage. grant and convey 10 Lender the following described property
located in COOK County, Iinois:
UNIT 2C TOGETHER WITH ITS UNDIVIDID ZPERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN SEMINARY GARDENS rOCNDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED 7S DOCUMENT NUMBER 24518942,

IN THE WEST 1/2 OF THE SOUTHEAST 1/4 Or 3ECTION 29, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
pEFT-01 RECONRDING

12960206

$146.25

1444 TRAN 4288 05,07/96 12:.29 .00
#7085 @ *—99-—2091_521

CODX COUNTY RECORDER

14-29-421-035-1003
VOLUME 490
which has the address of 2450 NORTH SEP;IRI Nf\RY i CHIES;A}GO '
e ¥y
Hlinois 6 ?,g%.fdd (**Propenty Address'');

TOGETHER WITH ol the improvements now or hereafter erected on the property, and all casements, rigids,
appurtenances, rents, royaliies, mineral, 0il and gas rights and profits, water rights and stock and all fixiures now or herealter
a pan of the praperty. All reptacements and additions shall also be covered by this Security Instrument. All of the foregoing
iv referred to in this Security lnsteument as the “Propeny.””

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveyed and has the right to
mortgage. gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
ccumbrances of revord,

THIS SECURITY INSTRUMENT combings uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

ILINOIS — Single Fanuly - FNMA/FHLMC UNIFORM INSTR.UMENT Form 3014 12/83
G,““-' o VMP MORTGAGE FORMS & 13131293 8100 + 1B0CIS21 7283

Amended 5187

90209671 pﬁ/}
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect entil such time as the requiremem for the
nsutance terminates tn accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Inspection. lender ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall gis e Borrower notice at the time of of pror to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asugned and shall be paid 10 Lender

In the event of a 1cval taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Barroacr and Lender otherwise agree in wniting, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower

I the Properiy 1s abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender s 7avhonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sexured i this Secunty Instrument. whether or not then due.

Untless Lend<rand Borrower otherwise agres in writing, any application of proceeds 1o principat shalt not extend or
postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower-vii Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaror. of the sums secured by this Security Instrument granted by Lender to any successor in
mierest of Borrower shall .00 operate 16 release the liability of the oniginal Borrower or Borrower's successnrs in interest.
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
pas ment or atherwse modify asiorzation of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or BotroZer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waner of or preclude the exvrcise of any nght or remedy. ’

11. Successors and Assigns bouo.; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secuniy Incirument shall bind and benefir2he successors and assigns of Lender and Borrower, subject to the provisions
of patagraph 17 Barrower's covenants and 3 greeinents shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not exevuie the Note: (adasco-signing this Security Instrument only to mortgage, grant and convey
that Borrowmer '~ interest 1in the Property under the rerms of this Secunty Instrument; (b) is not personally obligated to pay
the sums sevu~ed by this Secunty Instrument. and (¢) agrees thar Lender and any other Borrower may agree to extend,
modify, forbear of make ary accommodations with rez=rd 10 the terms of this Securily Instrument or the Note without
that Borromer's consent.

12. loan Charges. If the loan secured by this Serurit) instrument is subject to a law which sets maximum loan
charges. and that law s finally interpreted <o that the ntere<t or other loan charges collected or to be collected in
connection with the loan exceed the permitted hmats, then (a) any sach loan charge shall be reduced by the amount
necevaan 1o reduce the charge to the permitied imit, and (b) any 'sums already collected from Borrower which exceeded
permitted limits well be refunded 1o Borrower lender may choos? ti-make this refund by reducing the principal owed
ander the WNote of by making a2 direct payment to Borrower. I a refund ieluces principal. the reduction will be treqted ana
pariial prepas ment without any prepayment cha:ge under the Note.

1), Legislation Affecting Lemder’s Rights. If enactment cr/cxpiration of applicable laws has the effect of
rendenng any provision of the Nate or this Secinty Insirument unenforceable/acce rding ta its terms, Lender, at its option,
may requite immediate pasment in full of all sums secured by this Security Instzament and may invoke any remedies
permutied by paragraph 19 If Lender cxercises this option, Lender shall take the ri¢/» specified in the second paragrsph of
paragraph 17 ’

14, “ofices.  An: natice 1o Borrower provided for in this Secunity Instrumeri( shall be given by delivering it or by
maibng it by first class mail unless apphicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: io Lender shall be given by
first class man) te Lende~'« address stated hercin or any other sddress Lender designates by nc.ice t=~ Borrower. Any notice
provided for in this Secunty Instrument shalt be deemed to have been given to Borrower or Lend -1 wl en given as provided
m this paragraph

15. Governing Law: Severability. This Security Instrument shall be governed by federal law anid the law of the
jurrdictson in which the Property i located In the event that any provision or clause of this Securiiy ipstrument or the
Note conflicts with applicable law, such conflict shall not afect other provisions of this Security Instrunent.or the Note
which can be gnen effect without the confictung provision. To this end the provisions of this Security Instrinn:nt and the
Note are dexlared to be severable

16. Borrower’s Capy. Burrewer shall be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Wtereat 10 it as sobd of transferred tor if 4 beneficial interest in Borrower 1s sold of transferred and Borrower is not a natural
person) withour Lender's prior written consent. Lender may., at its option, requirc immediate payment in full of all sums
secured by this Sevanty Instrument Howeser, this option shall not be exercised by Lender if exercise is prohibited by
federal law a0 of the date of this Secunity Instrument

I | ender aaeroses this ophion. 1 ender shall g.ve Borrower notice of acceleration The notice shall pravide a period
ot st leas than MY davs from the date 1he notice is dehrered or matked within which Borrower musi pay all sums secured by
this Seourtty Tnstrument 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permutizd by this Secunty Instrument witliout further notice or demamt on Borrower

18. Rorrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunty Instrurnent discontinued at any tme pror (o the earlier of - (a) S days (or such other period as
apphicatle Law onas speaify for remstatementy before sale of the Properly pursuant to any power of sale contained in this
securiny Listrument, or (hy eniry of 4 tudgment enforeng this Security Instruinent Those conditions are that Borrower:
120 pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
cevtrrad, (b cures amy default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Security Instrument, 1o luding, but sot hmered to, reasonable attarney s’ fees; and {d) takes such action ss Lender may
teasoriably require 1 assurc that the hen of this Security Instrument, T ender’s rights in the Property and Borrower's
obligation 10 pay the sems secured by thie Secunty Instrument sha!l continue vnchanged Upon reinstaternent by
Borrower. this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
wecurred Howmever, this nght to remstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 27TH day ot APRIL , 1990 |
and is incorporated inta and shall be deemad to ar d and suppl t the Mortgage, Deed of Trust or Security Dued (the

~Security Instrument”) of the same dats given by the undersigned {the “Borrower”} to sacure Borrower’s Note to
CENTURION FINANCIAL GROUI', INC.

(the “Lander”)
of the same date and covering the Propeorty described in the Sacurity Inatrument and located at:

2450 NORTE SEMINARY, CHICAGO, ILLINOIS 60614

(Property Addreas)
The Property includes a unit in, together with an undivided interest in the mon el nts cf, & dominium project
known as: MNORTH SEMINARY

(Mame of Condaminium Project)
{the "Condominium Projact™). If the owners association or other entity which aots for the Condominium Project ithe
*Owners Association”) holds title to proparty for the benafit or use of its members or sharsholders, the Proparty also
includes Borrower’'s interast in the Owners Association and the uses, procaeds and banefits of Borrowaer’s interast.

CONDOMINY 4 COVENANTS. In addition to the covenants and agresmants made in the Security Instrument,
Borrower and Les.our jurther covenant and agree as follows:

A. Condominiv.n Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium Project's
Constituent Documaents. 'Tha "Constituent Documents” are the: (i) Declaration or any other documaent which creates the
Condominium Project; utl oy —laws; {iill code of reguiations; and {ivl other equivalent documants. Barrower shall promptly
pay, whan due. all dues sn e s0ssmants imposed pursuant to the C tituent Do t .

8. Hazard Insurance. Su ‘~ng 3t the Owners Association maintains, with a genarally accepted insurance carriar, a
“master” or “blanket” policy oa t'.& Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the p-iiods, and against the haxards Lender requires, including fire and hazards included
within the term “extended coverage,” th-.

{il Lendar waives the pro is’o: in Uniform Covenant 2 for the monthly paymant to Lander of ons-twelfth of
the yearly premium instalimenta for hazard ins:>~ance on the Property; and

fiil Borrower’'s obligation under Uniterm Covenant § to maintain hazard insurance coverage on the Property is
deamed satisfied to the extent that the requirel cussrage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice vt Lr lapse in required hazard insurance coverage.

In the event of a distribytion of hazard insurarcr proceeds in lisu of restoration or repair following a loss to the
Propearty, whather to the unit or to ct n el ts. &y pr ds payabla to Borrower are hereby assicnad and shall be
paid to Lendar for application to the sums secwred by the Se.urity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowsr shall take uch actions as may be reasonable to insure that the Owners
Association maintains a public liabilly insurance policy acceptal 1o |n form, amount, and extent of coverage to Lender.

0. Condemnation. The procesds of any award or claim for 4amages, direct or consequential, payable to Borrower in
connaction with any condemnation or othar taking of alt or any pasi 07 (he Proparty, whather of the unit or of the common
elemants, or for any conveyance in lisu of condemnation, are hereby 7s7.2ned and shall be paid ta Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security instrumeist s nrovided in Uniform Covenant 9.

E. Lender's Prior Congent. Borrower shall not, except after ..otice *~ Lander and with Lendar's prior written
consent, sither partition or subdivide the Property or consent fo:
{ii the sbandonment or tarmination of the Condominium Projev:, Lxcept for abandonmeant or tarmination t.:
raquired by law in the case of substantial destruction by fire or other casusity or (n ¥an case of s taking by condemnation ?o‘a
or eminent domain;

{ii) any amsndment to any pravisian of the Constituent Doguments If the gt ovision is for the express benetit 8
of Lender: Loy} .

{iil} termination of professional managsment and assumption of self -managemint of the Owners Assocjiﬁon; N T
or |

(iv) any action which would have the stfect of rendering the public liability insuram.Z ¢7 e age maint.ithd by
the Owners Association un ptable to Lend

F. Ramaedies. If Borrower doas not pay condominium dues and assessments when due, then Lurde; may pay them.

Any amounts disbursed by Lander under this paragraph F shall become sdditional debt of Borrower secui i oy the Sevurity
instrumant. Unlass Borrower and Lander agree to other terms of payment, these amounts shall besr intares! from thip date
of disbursement a1 the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this Condominium Rider.

Soad .

DUNCAH G. ~Borrower

—— _{Seall
-Borrowser

_____ - P i ASeal)
--Borcrower

. e o e . (Seal)
-Borrower
{Sign Original Only;

DPS 044
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