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5 [ ] STANDARD BANK AND TRUST "CO. -{-Xr-"f STANDARD BANK AND TRUST CO.
‘ 2400 West 95th Street ' .. . ™ of Hickory Hills
< Evergreen Park 1L soqua‘ » )J 7800 Wast 95th Street
™ Hickery.(Bills Ik 60457 415,75
\ TR7277  TRAR T10S DE/07H G000
l\f. 9080 ¢ ¢ * - -2 OP08Y
N COOK COURTY FLOORDER
(& STANDARD
N HOME EQUITY LINE OF CREDIT
;5 REVOLVING CREDIT MORTGAGE
';, THIS MORIGAGE is dated as of Aprii 21 , 1990, and is between
& or Standard sink & Trust Co. of Hickory Hills not personally, but as Trustee
under a Trust Aqreement dated _December 2] , 19 77, and known as
Trust No. 1 ("Mortgagor™) and {__] STANDARD BANK

AND TRUST CO. ['_i | STANDARD BANK AND TRUST CO. of Hickory Hills, whose
business and mailing address is indicated above ("Mortgagee®™}.

WITNESSETH:
Mortgagor has executed a Revolving Credit Note, the terms and

provisions of which are (nonrporated herein by reference, dated the
same date as this Mortgage payable to the order of Mortgagee (the

"Note"), in the principal amcunt of $ _10,000.00 (the "Line of
Cregit™). irrerest on the Notis shall be due and payable monthly
peginning May 5 /19 9% , and continuing on the same (A
day of each month thereafter, and {he entire unpaid balance of prin-
cipal and interest shall be due and puvable five (5) years after the
date of this Mortgage. Interest on . tiie Note shall be calculated on Eg
the daily unpaid principal balance of the Note. %g

The Interest Rate payable on the princira) sum will vary based o
on the Variable Rate Index. The Interest Rate will be [X ] one-half
percent (0.5%) [__]1 one percent {1.0%) in excess «I the Variable Rate
Index. The initial interest rate is 0, 3. The Irtcorest Rate shall
not exceed 17.9% Annual Percentage Rate. (Mortgagor has separately
initialed this paragraph in recognition of its significance and the
fact that it has been fully completed. &_tﬂ'_])

Interest after Default (defined below), or maturity cf the
Note, whether by acceleration or otherwise, shall be calculated at a
per annum interest rate equal to 4.0% per annum in excess of the ..
vVariable Rate Index. Mortgagor has the right to prepay all or any °
part of the aggrersate unpaid principal balance of the Note at any

time, without penaity.

To secure pavment of the indebtedness evidenced by the Note and
rhe Liabiliries ’defined below), including any and all renewals and -
extensions of the ‘ote, MNortgagor does by these presents CONVEY, '
WARRANT and WMORTGCAGE untc Mortgagee, the real estate situated, lying

-
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and being in the County of Cook , and State of
Illinois, legally described as set forth on Exhihit "A" attached
hereto and incorporated by reference thereto which is

COMMONLY KNOWN AS: 7535 S. Perdinand, Bridgeview, Il, 60455
’ PIN: T 18=-75-408-009-0000

which 1is referred to herein as the "Premises”, tcjether with all

improvements, buildings, tenements, hereditaments, appurtenances, gas,
oil, minerals, easements located in, on, over or under the Premises,
and all types and kinds of fixtures, including without _imitation, all
of the foregoing used to supply heat, gas, air conditioning, water,
light, /poser, refrigeration or ventilation (whether single units or
centrally  controlled) and all screens, windows, shades, storm doors
and windows,.  floor coverings, awninos, stoves and water heaters,
whether novw _on or in the Premises or hereafter erectec, installed or
placed on or in the Premises, and whether or not physically atta~hed
to the Premises. The foregoing items are and shall be deemed a part
of the Premises and a portion of the security for the Liabilities.

The Note evicdences a "revolwing credit" as defined in Illinois
Revised Statutes <Chapter 17, Paragraph 6405. The lien of this Mort-
gage 3secures payment of ary existing indebtedness and f.ture advances
made pursuant to the Note - to the same extent as if such future
advances were made on the  date of the execution of whis Mortgage,
without regard to whether or no. there is any advance mace at the time
this Mortgage ig executed and without regard to whether or not there
is any indebtedness outstanding ar ‘re time any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issues and profits of the
Premises, including without 1limitation, /a.l rents, issues, prefits,
revenues, royalties, bonuses, rights and penefits due, payable or
accruing, and all deposits of money as advarcud rent or for security,
under any and all presant and future leases or “he Premises, together
with the rignht, but not the obligation, to collect, receive, demand,
sue for and recover the same when due or payable. Nortlagee by accept-
ance of this Mortgage aqrees, as a personal covenarc applicable to
Mortgagor only, and not as a limitation or conditior lerecf and not
ava’'lable to anyone other than Mortgagor, that uantil a Zefault shall
occur or a cause of default shall occur, which under the torms hereof
shall give to Mortgagee the right to foreclose this Mortgage, Mortga-
gor may collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all
rights and benefits under and by v.rtve of the Homestead Exemption
Laws of the State of Illinois.

HEMOR REV 11/89 -2~
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aptner Aortqacor ToTenants ang aara=s as follows:

1. Mortoador shall : oprowptl; rapair, restors or repuild any buildings or inprovesents now or hereafter en the
Pramiges JBIdR 33U bacope 4amaced ur 32 distrojed; tby kaep the Premises in good condition and repair, vithout wasta, and,
except for this Sortgage, free irom amy encumbrances, security interasts, liens, mecharics’ liess or claims for liem; ()
p, when due v indedtadness JMich ma, be secured by a lien or charge on the Premisas, and upon request exhibit
satisfactor; evidence of the discharse of such lien or charge to Mortgagee; (d) cosplets Within a reasopable time an;
building or buildings me. oOr at amy Tide in process of construction upon the Premises: (e comply with all requiresents of
all las or wmicipal ordinancas uith raspect to the Premises and the use of the Premises; (f) make no material alterations
12 the Pramises. 2xcept a5 requirad bt law or mumicipal ordinance, unless such alterations have been previously approved in
STINING 0, Wortgage: (q) refrain Irom .upairing or diminishing the value of the Premises.

3. fortozeor, shall pa. uhen due and before any penalty attaches, all general taxes, special tarss, special
assesspents, Fater 1a.cs or chargas, driimage tares or charges, seder service tares or charqes, and other tares, assessments
or charces against t0e. Premises. ortgagor shall, upon written request, furnish to Kortgages duplicata paid receipts for
such tares, assesspemis ans cnarces. To prevent Default bereunder Mortgagor shall pay in full under protest, in the mamner
orovided by statuta, an; (tic . assesszent or charge which Nortgaqor may desire to contest prior to such tax, assessment or
charge becoming delinquent.

3. [pon the requast of Mortoeges, Nortqagor shall deliver to Mortgagee ali original leases of all or apy portion
of the Prsmises, together with issiqmuents of such leases frow Mortgagor to Merigaqee, hich assignoents shall be in forz
and substamce satisfactory to Nortgagee. Mcrtgagor shall mot, without Mortgagee's prior writtan comsent, procure, persit or
acoept 3n; prepa;dent, discharge or conpropise of any rent or release any tesant frow any obligation, at any tine vhile the
indebtadness secursg bereby remains umpaid,

$. iy avard of damaqes resulting from condewation proceedings, erercise of the power of eminent domain, or the
taking of the Prenises for public use are hereby tramstizysq, assiqned and shall be paid to Nortgages; and such avards or
an; part thersof may be applied by Mortgagee, after tic javeent of all of Nortgagee’s expenses, including costs and
sttorneys’ and paralecals’ fees, to the reduction of the indebtedpss sacured hereby and Mortqagee is hereby authorized, on
behalf of and in the name of Mortqagor, to eyecute and deliver valid arjgittances amd to appeal frow amy such award.

. Wo remed; or right of Nortgagee hereunder shail be exclusive. ‘ach right or remedy of Mortgagee with respect to
the Liabilities, this Mortgage ¢r the Premises shall be in addition to every ut'wy remedy or right now or hereafter eristing
at lan or in equit;. Mo delay by Nortqagee in exercising, or omitting to erercise.-ap; resedy or rignt accruing on Defaulya
shall ispair any such vewedy or right, or shail be construed to be a waiver of any suwri Lefault, or .
yquiescence therein, or shall affect any subsequent Default of the same or a different sature. Every such remedy or riqhg
a3y be 21ercised concurcently or independestly, and «ben and a5 often as Bay be deemed expedierni y Nortgagee. 8

5. Mortqaor shall kesp the Premises and all buildings and improvements now or hereafiev situated an the PrenisesCe
instred against loss or damage by fire, lightning, vindstorm, vandalism and malicious dapage aod schotber bhaiards as nayw
from time to time be designated by Nortgagee, MNortgagor shall keep ail buildings and improvements now wu Jersafter situated®
on the Premises insured against loss or damage by flood, if the Predises is located in a flood hazard zome. Fach insurance
polic; shall be for an smount sufficient to pay in full the cost of replacing or repairing the buildings and isprovements on
the Premises amd, in mo event no less than the principal amount of the Bote. Mortgagor shall obtain liability imsurance
iith respect to the Premises in an awmount which is acceptable to Mertgagee. All policies shall be issued by coapanies
satisfactor; to ¥ortgagee. ?ach insurance policy shall be payable, in case of loss or damage, to Nortgagee. Each inswrance
policy shall contain 4 lender’s loss paysble clause or endorsement in form and substance satisfactory to Mortgagee. '
Wortgagor shall deliver all insurance policies, including additional and remswal policies, to Nortgagee. Incase of .
insurance about to ewpire, Mortgager shall deliver to Mortqagee remewa) policies not less than ten days prior to the -
respective dates of expiration. Each {nsurance policy shall mot be capceliable by the insurance company uitbout at least 30
days’ prior written motice to Nortgagee. 3

-
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7. Upon Default by Mortqagor hersunder, Mortgagee may, but need n0t, pake any pajbent or perforn any act required
of Mortqagor hereunder in any rforn and napner deemed 2:pedient by Nortcace: ind Nortgages may but need not, make full or
partial payrents of principal or intersst on any encumbrances, liems or securit; isterssts affecting the Premises and
Mortqagee nay purchase, discharge, compromise cr settle any tar lies or other [ien or title or clais thereof, or redec tron
dny tax sale or forfeiture affecting the Preaises or contest any tax or assesspent. ill pope;s paid for any of the purposes
herein authorized and all eypenses paid or incurrsd in ~onnection theravith. including attorneys’ and paralagals’ fees, ad
any other funds advanced by Nortgages to protect the Premises or the liem tersof, pius reasomable compemsation to Nortgagee
for cach matter concerning which actidn herein authorired a2y be taken, shali be so ) additional indebtedness secured
hereby and shall become immediately due and payable witbout motice and vith interest therzon 1t 4 et ammuy rate equialest
to the post maturity rete set forth in the Note. [Inaction of Nortgagee shaii meer be considersd as a saiver of any right
accruing to Nortgagee on account of any Default bereunder on the part of Nortgagor.

. TF forigeqee makes any payment authorized by this Kortgaes relating to ta.as, ass2sSmemts, charges, liens,
security intersst oc cicusbrapces, Mortgagee may do so according to any bill, statepent or estimate receied from the
appropriate party claizirg such funds vithout inquiry inte the accuracy or “alidit; of such bill, statesent or estimate of
iut.o1 the validity of ‘tic isn, encusbrances, security imterest, tar, assessment, sale, forfeiture, tai lien or titie or
claly thereof .

_ 9, Upon Default, at tne solc-option of Mortgagee, the Note and or :n, other Lizbilities shall immediatel; become
due and payable and Mortqagor shall-pe; all expenses of Mortqagee incluging attorneys' and paraleqis’ fees and expenses
incarzed in connection with this Nortgage an’ ai! erpenses incwrred in the emforcement of Mortgagee’s rights ip the Premises
and other costs incurred in connection with e Aispogition of the Premises. The tera "Derault” sden wsed io this Nortgage,
has the same beaning as defined in the Nole 73 includes the failure of the Nortqaqer to cowpietely cure amy Cause for
Default and to deliver to the Mortqagee sritten mccice of the complete curs 3f the Cause of Default within seven (7) days
after the Mortqagee mails written notice to the Mortgaosr that a Cawse of Defawit bas ocrwrrad 204 s existing. Default
under the Note shail be Default under this Mortgage. Th.e term “Cause for Default™ as used (n %Ai5 paradriph Deans an; one
or mre of the events, conditions or acts defined as a "(ame of Defasit® im the Sote, including but mot limited to the
failure of Mortgagor to pay the Wote or Liabilities in accordacze with their terms of failure of Nortgagor o compl, aith or
to perforn in accordance vith apy represestation, varranty, ters, prrisios, condition, covesast or agreenent comtained in
this Mortgage, the Nete or any imstrument, agreemsst or writing sécurir? /av. Liabilities.

10, Motvithstanding amy other provisions of this Nortgige, Mo sale, leass, Wrtgage, trust desd, qrant b; Nortgager
of an encusbrance of any kind, conveyance, transter of OCCUPARCY OF DOSSFaSioD, CORLEACT Lo weli, or tramsfer of the
Premises, or anj part thereof, or sale or transfer of ownership of amy beneficiai urvorsst or pover of direction in a Jand
trust shich holds title to the Premises, shall be made without the prior written consert of Nortgagee.

11. "Lisbilities" weans amy amd all liabilities, obligatioms and 1adebtedness of ertuwgor or any other maker of
the Note to Mortgagee for paydent of any and all amwunts due under the Kote or this Mortcage, wetier heretofore, poi oving
or hereafter arising or owing, due and payable, bowsoever created, arising or evidenced bereunder uc wder the Wote, ihetber
direct or indirect, abeolute or contingest, primary or secondary, joint or several, wether eyistils br-arising, together
with attorneys and paralegals’ fees relating to the Morcgagee’s rights, resedies and secwrit; imterests deieunder, including
advising the Nortqagee or drafting any documents for the Nortgagee at anj tipe. Notwithstanding the foregoing or amy pro-
visions of the Mote, the Liabilities sacured by this Mortgage shall sot erceed the principal amount of the fiote, plus
interest thereof, and any disbursemests made for the pajsest of tayes, special assesspents, or insurance JB the propert;
subject to this Nortgage, with interest on such disbursements, and if permitted b; lad, disbursesents
sade by Nortgagee which are authorized herewnder and attorneys’ fees, costs asd erpeases rzlating to the enforcemest or
attempted esforcement of the Yote and this Nortgage, plus interest as provided herein.

12. the *Variable Rate Index” for each moathly billing cycle w1ll be the rate of igterest, or the highest rate if
pore than one published, as publisbed fu the most recest editiom of the sall Street Journal-Noeej Rates Sectiop precedisg
the start of the billing cycle. The Uariable Rate [ndey can be abtained from the Wajl Street Jowrmai oz by calling the
Bank. ‘
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19, This Mortcage and all previsions hersof, shall extend to and be binding upon Nortqagor and all persons claining
by, under or throuah Nortgagor. The vord "Nortgagor™ shen used herain shall also inclade all persons or parties liable for
the payoent of the indebtedmess secured hersby or any part thereof, ubether or not such persoms or parties shall have
syecuted the HNote or this Mortcage. Fach Nortgagor shall be fointly and severally obiigAted hersunder.. The simqular shall
include the plural, the plural shall sean the singular and the use of any qender shall de applicable to ali gemders, The
vord "¥ortgagee" iricludes the successors and assigns of Nortgagee.

20 In the ovept the Mortgacor is a land trustee, then this Mertgage is eyecuted by the undersigmed, not
personally, but as trustee in the exercise of the pover and authority conferred upon and 7ested in it &5 the trustee, and
insofar as the trustse is concerned, is payable only out of the trust estate which in part is securing the payment hereot
ad through enforcenent of the provisions of the Note and any other collatsral or quaranty froz time to time securing pay-
pent hereof; ns mersonal liability shall be asserted or be enforceabie aqainst the undersiqned, as trustee, because or in
respect of this hor‘gage or the nakimg, issue or transfer thereof, all such personal liability of the trustee, if amy, being
eypressly wvaived “in sny vanner, but this wavier shall in no day effect the personal liabilit; of any co-maker, co-sigmer,
endorser. quarantor, ac-omrodation party or quarantor of this Nortqage or the Note secursd heraby

2. Tis Mertgage Jas been aade, erecuted and delivered to Mortgagee in Cook County, Illinois and shal) be
construed in accordance with the liws of the State of Illinois. Wherever possible, each provision of this Nertgage sball be
interpreted in such samner as tobe effective and valid under applicable lav. If any provisions of this Nortgage are
prohibited bty or determined to be {nvaiid under applicable law, such provisions shall be ineffective to the extent of such
prohibitions or imvalidity, withowt imel2iating the remainder of such provisions or the resaining provisions of this
Kortgage.

dITHESS the hand _  and seal of wurt:aor the day and year set forth above.

Nortqaqor

Standard Bank & Trust Co. of Hickory Hills
As Trustee Under i Irust \greemest

Dated Dec. 21 1977 and known a5

Irust k. 12-21-17 #1214

PERSOMALLY

et 00 el 0209039
‘ ?ettez/{/icgrjlan | -
«5{4:, / @tm#“\_ | .

BY:

Xwx Rein Krammer
Asst. Trust Officer

HENOR RE. 11 89 =4
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13. when ths indebtedness secured herehy shall become due abether by acceieration or otheriise, Mortgages shall
have the right to foreclose the lien of this Mortgage. In any suit to forsclose the lien of this Mortqage, there shall be
alloved and included as additiomal indebtedmess in the judgment of foreviosure ajl expenditures and expenses ubich pay be
paid or incurred by or on bedalf of Nortgagee for attorne;s’ and paraleqals’ fees, appraisers’ fees, outlays for documentar,
and erpert evidence, stemoqraphers’ charqes, publication costs and costs of precuring all abstracts of title, title searches
and axaninations, title insurance policies, Torrams certiticates, tay and lien searches, and simlar data and assuramce with
respect to title as Mortgagee na; deem to be reasonabl; necessar; either to prosecute the foraclosure suit or to evidence to
biders at any foreclosure sale. ALl of the forequing itews, uhich maj be svpended artar eatr; of the foreclosurs judgment,
ay be estimsted b Mortgagee. A1l expenditures and expemses pentioed in this paraqraph, sben incurred or paid by
Nortqagee shall becose additional indebtedness secured hereh; and shall be immed:itel; ue nd pajable, xith interest
thereos at 2 rate equivalest to the post maturit; imterest rate set forth in the Mote. This paragraph shall also apply to
any expenditures or arpenses incurred or paid by Nortgagee o on bebalf of Mortaagee in comnection atth (at an; proceeding,
including withedi. limitation, probats and bamkruptcy proceedings, to shich Nortgagee sbaij be a part;, either as plaintiff,
claimant or defendanc. by reason of this Wortgage or any indebtedmess secured hersd;: of (b amy preparation for the
commencepent of anj cuit for the foreclosure of this Mortgage after accrual of the rignt of foreclose shether or not
actually comenced or pregaration for the commencement of any suit to collect upos or enrorce the provisions of the Note or
any instrupent which secerss-.the Note after Default, shether or mot xctuall; comsenced; or (Ci any preparation for the
defense of any threatened suit vr proceeding which might affect the Premises or the security hereof, ubether or ot actually

comenced.

14. fThe proceeds of amy forecloewe sale shall be distributad and applied 1n the folloilng order of priorit;:
first, on account of all costs and eremses incident to the foreclosurs proceedings, including ali the iteps that are
pentioned in the immediately preceding paragraph: second, all otber itess ihich under the terms of this Nortgage constituts
indebtedness secured by this Mortgage additicsal to that evidesce by the Mote, with interest thereod as herein provided;
third, all principal amd interest resainisg wmeid on the Mote and the Liabilities ifirst to) imterest and then to
principal); fourth, amy surplus to Nortgagor or Norto.gor's heirs, leqai representatives, SuCcessors|or assigms, as their

rights may appear. \
15. Upon, or at any tive after the filing of a cosplaizd (o, foreclosure this Mortgage, the :wt in vhich such suit

is filed may appoint & receiver of the Premises. The receiver's appointment may be made either pefore or after sale,
4ithout notice, without regard to the solvency or imsolvency of Per’gagor at the time of application for the receiver and
Jithout reqard to the then ~alue of the Premises or whether or sot toe Premises shall be thea ied as a homestead.
Kortgagee may be appointed as the receiver. Such receiver shall have powsr in-rollect the rests, issue and profits of the
Premises during the pendenc; of the forsclosure suit and, in case of & sa.2 ard 3 deficiency;, during the full statutory
period of redesption, if awy, vbether tbere be redesptios or mot, as well as during :zy further times iben Mortgagor, except
for the intervention of the recsiver, sould be entitled to collect the remts, isswe ard profits. Such receiver shall also
have all otber povers vhich say be necessary or are usual for the protection, possessive, £=c'Tol, Batagesent and operation
of the Premises. The court in shich the foreclosure suit is filed may from tine to time author.te the receiver to apply the
net income in the receiver’s hands in paymeat in uhole or in part of the indebtedness secvief Xreby, or secured by amy
judgoent foreclosing this Nortgage, or amy tar, special assessmest or other lien or encumbrarcvs which may be or becope
superior to the Lien hereof or of the judgment, and the deficienc; jedgmeat against Nortqaqor or & ‘Marator cf the Note
in case of & oreclosure sale and deficiency,

16. %o action for the enforcesemt of the liea or any provisiom of this Mortgage shall be subject to any defense
which xould not be good and available to the party intarposing the same in an xctios at law upon the Bote.

17. Nortgagee shall have the right to inspect the Premises at all reasonable times asd access thereto shall be
permitted for this purpose.

13. Nortqagee agrees to reledse the lien of this Nortgage and, if required by las, paj ail expenses, including
recording fees and othervise, to relesse the Llien of this MNortgage, if the Nortgagor renders parment in ful) of al}
liabilities secured by this Nortqage. _
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Exibit A

Lot Mine (9) in Block Three (3) in Bridgeview Manor Subdivision, a Sub-
division in the West Half (%) of the South East Quarter (1/4) of Section
Twenty-five (25), Towaship 38 North, Range Twelve (12), East of the Third
Principal Meridian in Cook County, Illinois. (commonly known as 7535 South
Ferdinand, Bridgeview, Illinois).

rin ¢ 18-25-408-009-0000
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STMTE OF LLLIWOIS
1 5S.
coenTs o _Cook »

3 the undersigned . 4 llotar; Public in and for said coust; and state, do heredy certif;
that personally knovn to be <3 be the sade persomiss shosa
nape(s) subscribed to the foreqoing instrument, m)eared before pe this da; in person, and acknow)edged
that __ “he 7 sianed and deliversd the said instrusent as __CNELT free and "oluntary act, for the uses and

purpeses hersin set forth.

Gien under uy band and official seal,this
, 19

day of

Hotar Public

Ny cogoission sxpires: A

STATE OF ILLIIOIS )
b SS.

COCNT? OF ]

1, __the undersigned . a lotary Public in and for said Count;, in the State aforesaid,
do Dbersby certif; that __Bridgette W. Scanlan ,
of Standard Bank & Trust Co. of H.H. _..,ud _Rein Krammer . of
said corporation, persomally knoim to ne to be the sape perscaisi vhose nameis: are subscribed “» the foregoing instrupent,
as swh Asst. V.P, & Trust OGfficer _.aM Asst, Trust Officer ,
respectively, appearsd before pe this day in person and acknowledced that they siqmed and delisered the said instrument as
their ovn free and voluntary acts, and as the free and voluntary act i said corporation, s Trustee, for the uses and
purposes thersin set forth; and the said __Asst. Trust OfFicur did also then and there acknouledge
that he as custodian of the corporate seal of sai¢ .ovoration affired the said corporate seal of
said corporation to said instrumeats as his _ owm free and voluntary act, ¥4 as the frae an¢ voluntary act of said
corporation as Trustee, for the uses and purposes thezein_)set forth,

: Gizen wder by band and notarial seal, this 9 = day of

G =
- ,19_9:'_-‘- \ .

Yotar) Public

Ny Commission Expires: 3}1 2, 9y
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