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THIS MORTGAGE made this 30th day of _ Apuwil » 1990 .,

between Sorin Ylad, a bachelor and Geo'::e Vliad, macrried
vlad (hereinafter referred to as “Mortgagor”") and the
LINCOLN NATIORAL BANK DF CHICAGO (hereinafter referred to ms "Mortgagee").

25065206

WHEREAS, Mortgagor is indebted to Mortgagee in the princinsl sum of
ONE RUNDRED THWENTY PIYE THOUSAND and 00/3100 .

DOLLARS, ($__125,000.00 Y, which indebtedness is eviderced by Mortgagor's
Note dated Apcil 30 v 19 90 (hereinafter refarred te as the
“Hote"); and

WHEREAS, the Note provides for interest to be charged under the wocz-from the
date herecf to and including April 30, 1991 isEIGHT A0 NINETY one
percent {  B.90 %); and hundceths

WHENEAS, during the remaining term of the Note, interest shall be chargsd on

the balanca of priucipal remaining from time to time ocutstanding at a rate

egual to thcee percent { 3.00 %) above the weekly average yleld on United
States Treasury Securities adjusted to a constant maturity of one year (hereinafter
referred to as the "Index"}; and

WHEHEAS, the Note provides for initial monthly instalments of
BIGHTY NINE and 46/100 Dollars E% 9p9 .46 )
on the ficst of each month commencing with May 1 + 19 _99

with the balance of the indebtedness, if not sooner paid, due and payable on
April 1 , 20 00 .
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WOW, THEREOMHE, Mourtgapor to secure the ppyment ol the Note with interest
therccon, the paymenlk of all other suma with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and the performance
of the convenants and agreements of Mortgagor herein contained. Mortgugor

dous hereby mortgage, grant and convey the Mortgagee the following desocribed

real estale lochked in the Couuly of Coaok y Stute of _Illinois ¢

LOT 14 IN BLOCK 22 IN KAISER AND COMPANY'S ARCADIA TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE WEST
33 FEET) AND THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 1,

TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CCJNTY, ILLINOIS.

cermanent ‘l'ax No.

which has the addreus of

nicaqgo, IL 60659

Therein "Property Address"}.

TOGETHER with all the improvemenkts now.or-hereafter erected ovn or attached

‘to the property, ond all easements, riglite, appurtenances, rents royalties,
mineral, oil and gas rights and profits, wat<r, water rights, and all fixtures
now ot hureufter sttached Lo the property, 81l of which including replacemonts
and addilbions thereto, shall be deemed to be 4rd, remein a part of the propercty
covered by thin Mortgape and all of the foregoirs-together with said property
(or the leapehold estate if the Mortgage is on a leza=hould) are herelin referred
te as the "Premises."

Morblgagor convenanty the Mortgagor is lawfully selzed (0l the estate hereby
conveyed ond bhas the right to mortgage, grent and convey the Preminen, that
the Promaines is unencumbered nnd Mortgagor will warrant ‘aid ‘defend generally
tne tlitle to the Premines against all claims and demanda, sulgect to auy
declurstions, easwientns or restrictions listed in o schedule-of ~xceptions

to coverage in any title insurance policy insuring Mortgagor's [inthrest in
the Premises.

IT 1S FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and intereat
onn Lhe indebteducns evidenced by the Note, and late chacges as provided in
the Note, and the principal of and interest on any future advances secured
by this Mortgage.

2. In addition, Mortgagor shall:

{a) Promptly repair, restere or rebulld any improvement now or hereafter on
the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all geaneral taxes, special
taxen, speciu) asscscments, water charges, sewer service charges and other
texes and charges against the property, including those heretofore due, (the
monthly payments provided in the Note in muticipation of such taxes and charges
to be applied thereto provided sald payments are aclually made under the
terws of said Note), and to furnish Mortgagee, upon request, with the originul
or duplicate recelpts thereof, and all such items extended againsat said property
shall be conclusively deemed valid for the purpose of this requirument.
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(el Keep the bmprovements now existing or hereafter erected
on thie properly inswed agninst loss or dunape by fire, lightning, wind
slopn or such olher hazmsds, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companies of nonies sufficient eitler to pay the cost of replacing or re-
pairing the same or Lo pay in full the indebLtedness secured hereby, in
suchi corpanies heouph such agents or brokers and in such formn as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of {oreclosume, until expiration of the period of redemnption; such
insurance policies, inclwling aklitional and retwewal policies shall be
delivered to and kept Ly Mortpagee and shall contain a clause satisfactory
o Hortpapee making Lthem payable to Mortgapgee, as its interest may appear,
and in casc of loss wrler such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
wouchers and releases required of it by the insurance companies; application
by Mortgapgece of any of Lhe proceeds of such insurance to the indebtedness
lieieby secuted shall not oxcuse Hovtgapor {rom making all monthly pay-
wents kil the indebtedness is paid in full., In the event of a loss,
Mortgrgor shall pive prospt notice to the insurance carrier and Mortgagee.
Mortgogedi-mmty make proof of loss if not madd pronptly by Mortgagor. All
renewal pralicies shall be delivered at least 10 days before such insurance
shall explre. All policies shall provide further thalt Mortgagee shall
receive 10 days notice prior to cancellation. '

4 ' .

2 Couplete within a reasounable time any buildings or

ingrovencnls now Or ot any time in process of erection upon said property.

{c) Keew said Premises in good condition and repalr with-
ol waste and Irve foom any machanics or othier lien or claibm not expressly
subordinataed to the lies! hereof.

(f) Hot sulfcior permit any unlawful use of or any nuisance
10 exist on said Premises nor to diminish nor iwpair its value by any act
or ossion LW act.

() Conply with alllrquiremmts of law or mmicipal ordi-
wances with penpoct to the Promisis(asdd Uie use therwof, :

) Comply with the provisions of any lease if this Mortgage
i on a leasceholbd.

(i) Pay the pruemiune {or any life. disability or other insur-
ance il Hoctpagor shall procine coutracts of rievrence upon his life and
disability insurance making Morlgagee assipgiee tivzreunder. In such event
aivl upon failute of Mortgapor to pay the aforesaid premiwm, Mortgagee may
piy the premiuss for such incurance and add said pasments to the principal
indebtediess secured by this Mortgape to be repaid inthe same manner and
without chanping the amount of the nonthly payments, wnless such change is
Ly wulual consond.

{3} in the event this Mortgage is on a unit ip’ 2 condaninium,
perlonn all of Mrigasgor's oblipations uwer the declaration’cr)covenants
creating or poveruing the condominiun, the by-lawe and regulacicas of the
condominiwn and the oonslitucut docuwents.

3, Ay sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assigwent
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be immdialely due and payable and foreclose this Mortgage immediately
or at any tiuwe such default occurs,

", In the case of a failure to perform any nf the covenants herein,
or if any action or ptoceeding is commenced which materially affects Mortgagee's
interest in the property, including, bub not limited to eminent domain, insolvency,
code enforcement, or arrangemenrls or proceedings involving a bankrupt or decedent,
Mortpagee iay do oit Hortgagnr's behalf everything so covenanted; tortgagee may
also do any act il may deem necessary to protect the lien hereof; and Mortgagor
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will repay upon demusd any monies paid or disbursed, including reasonable
aLtommeys' fees and expoinses, by MHorlgagee for any of the above purposes and
sucdi nonies topeother with interest thereon at Lhe highest rate for which it
is then laeful Lo contract shall become so much additional indebtedness
herely secured qaad moy be included in any decree  foreclosing this Mortgage
and b2 paid out of the renls or pruceeds of sale of said I'remises if not
otherwise paid. 1t shall not be obligatory upon Mortpagee to inquire into
te validity ol -nmy lien, encuwibrance, or claim in advancing monies as
above authorized, but nolthing herein contained shall be construed as
requiring Mortpagee to advance any monies for any purpose nor to do any act
hercunder; and Mortpagee shall not incur any personal liability because of
anything it may < or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of thrigagee's right to accelerate the maturity of the
indebledness secwed by his Morlpage or to proceed to foreclose this
Horipage.

5. Time is of the essence hercof, and if default be mada in
perforauice of any covenanl herein contained or contained in the Note or
in makingany paynent under said Note or oblipation or any extension or
renewal Uaeieol , or if proceedings be instituted to enforve any other lien or
clitrpe uport Jary of the Premises, or upon the filing of a proceeding in -
Lankruptey’ by’ oo apainst Hovlgagor, or Hortgagor shall make an assigiwent
for e bonefit ol his creditors or if his property be placed under control
of or in custoldy of any court or olficer of the ghverhment, or if Mortgagor
abandons the onises, or fails to pay when due any charge or assessment
(whether for instaance (remiuns, masintenance, taxes, capital inprovements,
purchase of anothier wni't . or otherwise) imposed by any condominiun, town-
howse , coeverative or gimilar owners' group, then and in any of said events,
Mortpapee i3 hereby aulhofazed and empowered, at its option, and without
affecling the iirn hereby created or the priority of said lien or any right
of Mortgagee herounder, to declare, without notice all sums secured hereby
inmediately due and payable, vhether or not such default be remedied by
tortgagor, and apply toward Uw paviment of said mortgage indebtedness and
monics of Mortgapor held by Mortgagee, and said Mortgagee may also inmediately
proceed (o forecluse this Mortgage, and in any foreclosure a sale may be
made of the Promises en masne without the offering of the several parts
separulely.

6. Upon the comoncenent ofavy. foreclosure proceeding here-
under, the oourt in which such bill is filed ray at any time, either before
or afler sale, and without nolice to Mortgagm's, or any party claiming under
him, and without regard to Wie solvency of Mortgagor or the then value of
said remises, or whether the sam shall then be ocodpied by the owner of
the equity of redemption as a homestead, appoint a‘reveiver, with power to
manage and reat and to collect the rents, insues and.profils of said
Premises during the pendency of such foreclosure suit awcl the statutory
period of redemption, and such rents, issues and profits, viren collected,
my Le applied belfore as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other 1teims neces-
sary for the prolection and preservation of the Premises, inGlucing the
expenses of such receivership, or on any deficiency decree whethe; tliere
e a decree tharefor in persopam or not, and if a receiver shall/b: appointed
he shall remain in possessicn unlil the expivation of the full period
allowed by statute for aedenption, whelher there be redemption or nod, and
witil the issuance of a deed in case of sale, but if no deed be issucd,
wntil the expiration of the statutory period during which it way be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate any lease
junior Lo Lhe lien hereof; and wpon foreclosure of said Premises, there shall
Ixr allowed and included as an additional indebtedness in the decree of
sale abl expendilunes and expensen togather with interest thereon at the
rate of THENTY (20 %) per annum, or if said rate of lnterest
is hipher Uhan petmitied by state law, which may be pald or incurred by or
in behal f of lortgagee for attorneys' fees, appraiser's fees, court costs
and costs (which may be estinated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Hortgagee my reasonably deem necessary either Lo prosecute such’
suit or lo evidence lo bidders at any sale held pursuant to such decree the
truc title to or value of said Premises; all of which aforesaid amounts
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togelher wilh interest as herein provided shall be immediately due and payable
Ly Mortpagor in connection with (a) any proceeding, including a probate or
bankrupley proceading to which either party hereto shall be a party by reason
of this tortgige or the Note hiereby secured; or (b) preparations for the
commencenent of any suit for the foreclosure herdof after the accrual of the
right tu foreclose, whether or not actually commenced; or (e) prepgrations
for the defense of or inlervention in any suit or proceeding or any ‘threatened
or rontemplated suil or proceading, which might affect the Premises or the
security hereof.  in the event of a foreclosure sale of said Premises there
shall first be jmiid out of the proceeds thereof all of the aforesaid items,
then Lhe entire brkbledness whetlhier due and payable by the terms hereof or
not. and the intersesl due thervon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see Lo Uie application of the purchase mosey.

7. Lxtension of the tine for paynent or modification or amortiza-
tion of the suees secueed by this Mortpgage granted by Morigagee to any successor
in inlerest of tortgagor shall not operate to release in any manner the
liabilaty of the oripinal tortgagor and Mortgagor's successor in interest.
Mortgapee stall nol be required io commence proceedings against such successor
or refuse o /extend Lime fuor payment or otherwise modify amortization of the
sum secured Ly this Mortpgage by reason of any demand made by the original
Murtgagor and lortgapor's successor in interest.

a. £y forebearanos by Hortgagee i exercising any right ar
remedy hereunder of otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. ‘The procurement of
insurance or the paymeiic of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgagee™s right to accelerate tlie indebtedness secured
ly this Mortgage.

y. ALl renedies piuvided in this Mortgage are distinct and
cumldalive 1o aw other right oy remedy under this Mortgage or afforded by
law or equity i) may be excruised concurrently, independently or successively.

10, The covenants contained herein shall bind and the rights

hereunder shall inure to, the respective successors and assipgns of Mortpagee
and Mortpagor subject to the provisions of paragrapht 3 hereof. All covenants
and agreenents of {ortgagor shall be joinc and several.

11, Lxcept to Uhe extent any notioz shall be required under
applicable Lim to t=: given in aother manner, any nctice to Mortgagor shall be
given Ly mailing such notice Ly certified mail atdressed to Mortgagor at the
Property Addiess or at such other address as Mortgager may designate by notice
to Mortpaegee as provided herein and any notice to Mortgagee shall be given by
certified mail, relum receipt requested to Mortgagee s address stated hercin
or to such other address as Mortgagee may designate by notice to Mortgagor as
provided herein.  Any notice provided for in this Mortgage shall be deesled to
have been given o tortgagor or Mortgagee when given in the marcer designated
hervin.

12. Upon payment of all sums secured by this Mortgag:. Mortgagee
ghall release Lhis Moclgage without charge to Mortgapor. fortgagor ehall pay
all ocosts of recordations of any documentation necessary 1o release fas
Mortgage.

13. Hortpapor hareby waives all right of homstead exemption in
the Promises and prants o lortgapee the right Yo inspect the Premises at all
rvasunable times and access thereto shall be permitted for that purpose.

i, Mortgagor assigns to Mortgagee and authorizes the tortgagee
to negoliate for and oollect any award for condennation of all or any part of
the Premises. Mortgages mmay, in its discretion, apply any such award to
anoumls due hereukder, o for restoration of the Premises.

15, 11 Mortgapor is a corporation Mortgagor hereby waives any and
all ripiits of rvdenption from sale under any order or decree of foreclosure of
this Mortpape, on its own behialf and on behalf of each and every person, except
decree or judgnent creditors of Mortgagor, acquiring any interest in or title
to the Promises subsequent to the date of this Mortgage.




UNOEFICIAL COPY




]

| UNOFFICIAL9 @@PsYo 5 2

16. This (ortgage shall be governed by the law of the
juriscliction in which the lUremises are located. I~ the event one or more .
of the provision: contained in this #Morigage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to'
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. it is the intent hereof to secure payment of the Note.

WHLREOF, the udersigned have signed this Mortgage on
cst apovd written at Chicago, Illinois.

a bacHelor George VYlad, married to Sophia
Vlad

STATE OF 1LLINOLS) 4 .
) 2
COWRITY OF COOK )

1, the u:ulerslgtnﬁ. a Notary Fublic in and for said county. in the
State resaide DO HERERY TENTLIFY THAT » L.

= ELR G L.ﬁ\tx_
personally known Lo me to be tie Same persons(s) uwhose name(s) {(deyare)
subscribed to the foregoing instiument, appeared before me this day in per-
son and acknowledged that =h sigiel, sealed and delivered the sa2id
Instruments as ’ free a voluntary act, for the wvses and purposes
therein set forth, i1ncluding the release and waiver of the right of home—
stead.

GIVEN under_ my hand and notarial rneu} this g;(:.*‘*- day of

Q@g.\ . 1949 .

NN L o f?c’(/"?'@és

NOTARY PUPLIT

My commission expires: {1179 > N -
L ’-»‘:""\AL SE’ ”"’5
Cam oy AN GETOERL v e
OSTA R
. iy v,ku _XSG\RES Hfb/d?

h e g et
bt i
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