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g THIS MORTGAGE (*'Security Instrument”’) is made on APRIL 3 , 19 90

The Mong‘afor is
\¢,_\ ANTONI(QO MARTINEZ, BACHELOR AND BEATRIZ RIVERA, SPINSTER

whose address is 1239 SOUTH 48TH COURT

CICERO, ILLINOJJS 60650 . {(*‘Borrower™}. This Security Instrument is given tg
THE TALMAN HOME F=EDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS - .
which is organized and existing viaer the laws of THE UNITED STATES OF AMERICA » and whose
address is 4242 NORTH BHARLEM,
NORRIDGE, ILLINDIS U634 ('‘Lender”’). Borrower owes Lender the principal sum of
FORTY THOUSAND THREE HUMNOWLED FIFTY AND NO/100
Dotiars (U.S. § 40,350.00 ). Trasdebt is evidenced by Borrower's note dated the same date as this Security
instroment (*Note™), which provides Tor moathly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2005 . This Scouf ty Instrement secures to Lender: {a) the repayment of the debt evidenced

by the Note, with intrrest, and all rencwals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the sccurity of tids fecurity Instrument; amcd {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the tlote. For this purpose, Borrower does hercby morigage, grant and
convey 1o Lender the following described propeny located (in
COOK County, llinois:

LOT 14 IN BLOCK 1 IN GRANT LOCOMOTIVL WORKS ADDITION TO CHICAGO, A

SUBDIVISION OF SECTION 21, TOWNSHIP 39 ¥YORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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16~-21-207-010
which has the address of 1219 SOUTH 44TH COURT, CICERC Street, Chy),
Ilinois 60650 JZIP Codcl, (**Property Address™);

TOGETHER WHTH all the improvements now or hereafier erected on the property, and all easemnents, rights, appurtenances,
rents, rovalties, mineral, oil and gas r'ghts and profits, water rights and stock and all fixtures now or hercafter a party of the
property. All replacements and additions shall also be covered by 1his Security Instrument. All of 1the foregoing is referred
1a i this Security Instrument as the “*Property.””

BORROWER COVENANTS 1hat Borrower is tawfully seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. .
r{'

1. Paywment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

X P

2. Monthly Pavments of Taxes, nsurance and Other Charges, Borrower shall include in each monthly payment, together .~;
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis -~
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premivms for -
insusance required by paragraph 4.
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are reterted roan I’dr.n.raph : pay N ds over an amount rcqunrcd m
pay al outstanding indebledticss undv.r the Nate and this Securiiy In\ltumem shall be pa:d to the entity legally entitled thereto.

8. Fees. [ cnder may collect fees aind charges authorized by the Secretary.

9. Grounds for Acceleration of Pebl. .

{a) Default. 1 ender may, excepi as bimited by reguiaiions issued by the Secretary in the case of pavmem dﬂauils require

immediate pavmem 1n full of all smns secured by this Security Instrument if: - "~ \

) Burtowes defaults by failing 1o pas in full any monthly paymem required by this Sccurh'y lns1rnmcm prior to

or on the due date of the next monthiy payment. or .”.
%3

i1} Borrower defaulis by fathng, for a period of thinty days, 1o perform anv other obligations contained in this

Sceurity Insirument

th) mube Without Credit Approval. 1 cnder shatl, of permitted by applicable law and with the prior approval of the
Secictany, require immediate pavment in fufl of all the sums secured by this Security Instrument il:

2 Al o7 pan 0! the Property is otherwise transierred (other than by devise or descent) by the Borrower, and

€113 The Properts is not occupted by the puschaser or granice as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reqrarements of the Secretary.

(3 No Waiver, if circumstances aveur that would permit Lender to require immediate payment in full, bu Lender
does ot reguire such pavments, Lender does not waive its rights with respect 1o subseguent events.

(d) Reguoiztions of AV D Secretans . In man, cirvamstances regulations issued by the Secrerary will limit Lender’s n'gm;
in the case of puymeeddviauls 10 require immediate payment in full and forectose if not paid. This Security Inswrument
docs not autherize accueration ar foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower his o rivhe to be reinstated iF L ender has required immedinte payment in tufl because of
Horrowers™s tmlure 1o pay an amour - duae under the Note or this Security Instrument. This right applies even after foreclosure
procesdimgs are instituted. To remnstateany Security Instrument, Borrower shall tender in a Tump sum ali amounts required
to bring Borrower's account current indledirie, to the extent they arce obligations of Borrower under this Security Instrument,
torectosure conts and reasonable and custoriaty sttorneys” fees and expenses prapeely associated with the foreclosure proceeding.
L pon rainstatement by Botrower, this Secunity Insirament and the obligations that if secures shall remain in effect as if Lender
had not reguired imunediate payment in full. However, Tender s not reguired to permit reinstatement if: (i) Lender has accepted
reinstatement alter the commencement of foreclosurn: proceedings within two vears immediately preceding the commencement
of a current forectosure procecdimg, (i) reinstidesiron, will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will ads ersely affect the priarity of taediva created by this Security {nstrument.

). Barrower Mot Released; Forbesrance By Lendi:r N2t a Waiver., Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrdmen) granted by Lender to any successor in interest of Borrower
shall not operate 1o release the lighility of the original Borrowers o- Borrower's successor in interest. Lender shall not be required
to commenay proweedings agatnst any successor in interest or rettse Lo extend time (o payment or otherwise modify amortization
of the sums sevured by this Security Instrument by reason of any deriand made by the original Borrower or Borrower”s successors
tn interest. Any foebearance by Lender in exervising any right or rzincdy shall not be a waiver of or prectude the exercise of
any right or remedy.

12, Sucvessors and Assigns Bound; Joint and Severat Liability; Co-Stordes. The caovenants and agreements of this Security
tnstrurtent shall bind and bencfit the suceessors and assigns of Lender and Bedrawer, subject 1o the provisions of paragraph
9. b, Borrawer's covenants and agreements shall be joint and several. Any Lorre wer who co-signs this Security Instrument
but dowes nog vwevuie the Note: (a) is co-signing this Security Instrument only v mwortgage, grant and coavey that Borrower's
interest i the Property under the terms o) this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Securiny Instroment; and () agrees that Lender and any other Borrower may agice.1o extend, modify, forbear or make
amy accommoedations with rezard 10 the terer of this Security Instrument or the Noteswithout that Borrower’s consent.

13. Notices, Any notice to Borrower provided Tor in this Security instrement shall pe given by delivering it or by mailing
1 by Yirst Cass mani) anless applicable law requires use of another method. The notice shall & directed to the Property Address
or any oiher address Borrower designares by notice 1o Lender, Any notice (o Lender shall be givel by first class mail 1o Lender's
address stated herein or any address Lender dc\u.nan.s by notivi to Borrower. Any notice provided for ir thls Security lnstrument

Ghiall be deemedd 1o have heen given 1o Botrower or Lender when given as provided in this paragiari

14. Goserning Law: Severability. Vins Security Instrument shatl be governed by Federal law and thraw of the jurisdiciion
i which the Property i docated  In the event that any provision or clanse of this Sccurity Instrumentothe Note conflicis
with appheable aw, such conflict shall not affect other provisions of this Security Instrument or the Note waich can be given
eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable. . w
15, Barrower’s Copy. Bocrower shall be given one confurmed copy of this Security Instrument. g

16, Assiganment of Rents. Borrower unconditionally sissigns and transters 1o Lender alt the rents and revenues of the Property.
Botrower authorizes Lender of Lender's agents 1o collect the ents and revenues and hereby directs each tenant of the Property
1o pas the renis to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Seourity Instrument, Borrower shall collect and receive all rents and revenues ol the Praperty
as trustee Vor the benetit of Lender and Borrower. This assigniment of rents constitutes an absolule assignment and not an
assignmoent for additional security anly.

I F ender gives notive ol breach to Borrowet: G all rents teceived by Borrower shall be held by Borrower as trusiee for
benefit of ender only, to be applicd 1o the sy secured by the Security Instroment: (b) Lender shall be entitled 1o colleat
and recene all of the reats of the Properiy: and () cach tenamt of the Property shall pay all rents due and unpaid 10 Lender
or Lendet’s agent on 1 endec’s written demand o the tenant,

Rorrower has pot executed any prior assignment of the res and has not and will not perform any act that would prevent
Lender Trom esercising ity rights under this paragraph 16.

Lendes shall not be sequired o enter upon, the control of oo maintain the Praperty befare or alter giving notice of breach
1o Borrower. Howeser, Lender o a judicially appointed receiver may do so o any time there is a breach, Any application
of rerts shall eor cure o waive any default or invalidote any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security instrumuent is paid i full,

Pave 7 af 4
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