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FHA Case No.

State of 1ilinois MORTGAGE 131:6043750:703

THIS MORTGAGE (**Securily Instrument’’) is made on APRIL 30th .19 90
The Mortgagor is RICHARD L. GILLIAM, MARRIED TO LAWRIDA GILLIAM

whose address is 4075 RICHMOND COURT, MATTESON, ILLINOIS 60443
, (**Borrower™"). This Security Instrument is given to

N S/2a¢25 /e

THE FIRST MORSFGAGE CORPORATION .
which is organized and existing vider the laws of ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

{‘*Lender’"). Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND.FJ.E HUNDRED TEN AND NO/100

Dollars (U.S. 3 79,510.00 ). This debl is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™'), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY |, 2020 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extenzicn: and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agresments under this Security Instrument and the Noie. For this purpose, Borrower does hereby morigage, grant and

convey (o Lender the following described property located in COoOK
County, Hlinois:

LOT 108 IN LINCOLN TERRACE SUBDIVISION PHASE' »,)BEING A SUBDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 35 #ORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS. e 0L RECORDING 6.5 75
Toi6dd  TReN 4278 $5,97/70 il 10 60

TAX 1.D. #31-27-205-011 et B “*2;,6‘1250?;,223;’3

PROPERTY ADDRESS: 4015 RICHMOND COURT ' '

MATTESON, 1LLINOIS 60443 | Co0K COUNTY RECORDER o_j |
MP |

gQN9238

HGRUIGRIB |

which has the address of 4015 RICHMOND COURT, MATTESON {Street, Cliy],
1Hinois 604473 (£1P Codel, (*‘Property Address™);

TOGE THER WITH all the improvements now or hereafier erected on the property, and alt casements, rights, appurtenances,
rents, rovalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the N
property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred >
1o in this Scourity Instrument as the *'Propenty.”” a

BORROWER COVENANTS that Borrower is iawfully seised cf the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title 1o the Property against all claims and demands. subject to any encumb:ances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the  ~
Jebt evidenced by the Note and late chavges due under the Nole. -

2. Monithly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monshly pavment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axcs and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiuins for
insutance required by paragraph 4.
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Ao applicaiion of the proa:ut d ® ; ! | ; Z
dare reterred o Paragraph riichel eds broceells over an amoum required ta

3 QLs. -AN@fC
pas ail vuistanding indebtedness under the Note aad this Security nstrument shall be paid 10 the entity legaily entitled thereto.

B. Fees. | ender may cotlect fees and charges authorized by the Secreiary.

9. Grounds for Acceleraltion of Debi.

123 Default. { onder may . except as lighited by regufations issued by the Secretary in the case of payment defaulis, require
immediate payment in Tull of ali £ securcd by this Scecurity Instrument if:

(1) Borrower detaults by fai_li_ng to pay in fuit any monthly payment required by this Security Instrument priot Lo
or on the due dete of the fieki mdrgl;v payment, ar

(i) Borrower defaults by til?g,-,f,or, a period of thirty days, 10 perform any other abligations contained in this
Sccurity Instrument. s

-

(h) Sale Without Credit A @, ender shall, if permiticd hy applicable law and with the prior approvail of the
Secretary, requite immediate pavilent o full of all the sums secured by this Security Instrument it
-y

(1} All or part of the Propeny is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Properiy is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaset or grantee does o occupy the Property bt his or her credit has not been approved in accordance with

the requiements of the Secrelary.

(¢} No Waiver 4 creumstances ocvur that would permit Lender 1o require immediaie payment in full, but Lender
does not reguire vweh pavments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations o1 $oCOD Secretary . Ininany circumstances rcg_ulations issved by the Secrerary will limit Lender’s rights
in the case of pasiners Zefaults 1o require immediate payment in fuli and foreclose if not paid. This Security Instrument
does not authorize adceteration or foreclosure if not permitied by regulations of the Secretary,

16. Reinstatement. Borrower aas o righs 1o be reinstated i Lender has required immediate payment in full because of
Borrower's Tailure to pans an amount’ 2ae under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are institvted. To reinstate e Sceurity Insttument, Borrower shall tender in a lump sum alt amoums required
e bring Borraser s accouns current includiazsto the extent they are obligations of Borrower under this Sccurity Instrument,
yoreclosure costs and reasonable and customedry attoineys' fees and expenses properly associated with the foreclosure proceeding.
U pon reinsatement by Borrower, this Security Zasizument and the ohligations thar it secures shali reroain in effect as if Lender
had not regired immediate pavment in full. However, 1 ender is not required to permit reinstatement if': (i) Lender has accepted
reinstatement after the commencement of forecitsyice proceedings within two years immediately preceding the commencement
o @ current foreclosure proceeding, (i) reinstatem/ps will preclude foreclosure on different grounds in the future, or (iii)
reinstarenicad will adversely atfect the priotiiy of the bepicrcated by this Security Instrument.

11. Borrower Not Released: Forbearance By Lende: Nof s Waiver. Extension of the time of payment or modification
of amortication of the sums secuted by this Security Instrurient granted by Lender to any successor in interest of Borrower
<hall nan operate to release the liability of the original Barrower or Borrower’s successor in interest. Lender shall not be required
to cammence proveedings against &uy saccessor ininterest or refuse i extend time for payment or otherwise modify amortization
of the wums secured by this Securnty fnstrutnent by reason of any deazad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or seriecy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility: Co-Sigr.e=s. The covenants and agreements of this Security
Instrument shall bind and benefit the sucressors and assigns of Lender fud Borsower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Bdrrover who co-signs this Security [nstrument
bus does not execute the Note: (ad is co-signing this Security Instrument only te.moigage, grant and convey that Borrower's
interest in the Property under the terms of this Sceurity instrumeent; (b} is not pec;anally obligated to pay the sums secured
by this Secarity Instrument; and (o) agrees that Lender and any other Borrower may agrses 1o extend, modify. forbear or make
any accommodations with regard (o the term of this Security Instrument or the Note without thay Borrower’s consent.

3. Notives. Any notice 16 Borruwer provided for in this Security Instrument shall be given by delivering it or by madling
it by first class mail unless applicable faw requires use of another method, The notice shall be.cirected 1o the Property Address
or amy other address Borrawer desipnates by notice to Lender. Any notice 1o Lender shall be given Jy rirst chass mail to Lender’s
addrvss stated herein or any address [ ender designates by nouice 10 Borrower. Any notice provided Jor ir this Secarity Instrument
shall he deemed (o have been given 10 Borrowes or Leader when given as provided i this paragrapne

14. Governing Law; Severnbifity. This Secutity Instrument shall be governed by Federal law and the iw of the jurisdiction
in which the Property is located. In tae event thai any provision or clause of this Security Instrument ar 15e Note conflicts
with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared g
bhe severabbo. o

™

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Properly.gu
Borrower amthorizes I ender or [ ender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
10 pay the rents to Ferder or Lender's apents. However, prios to Lender’s notice to Borrower of Borrower's breach of any Q3 .2
coverram or agreement in the Secarity Insirument, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the hepefit of Cender and Borrower. This assignment ol rents constitutes an absolute assigitment and not an
assignment 1or additional security only.

11 ender gives sotioe of breach 1o Bortower: G all rents received by Borrower shall be beld by Borrower as trustee for )
tenctit of §ender only. to be gpplicd 1o the sums secured by the Security Instroment; (b) Lender shall be emitled g0 collect -~ L
and recene Gl of the repts of the Propertys qand () cach ienant of the Property shall pay all rents due and unpaid to Lender >
or §ender's agemt on [ ender’s written demand 1o the tenant, :

Borrower has not executed any prior assignnent of the rents and has not and will not perform any act vhat would prevent
L ender Gron oxervising it rights under this paragraph 16,

Lender shall not be required 1o enter upon. take comrol of or maintain the Property before or after giving nictice of hreach
10 Borrower. Howeser, eader o 3 Judicially appointed receiver may do so al any time there is a breach. Any application
ot rents shall not cure or witve any defanh o imalidate any other right or remedy of [ender, This assignment of rents of
the Propersy shalt wermnate when the debt secured by the Security bnsteunient is paid in full,

15. Borrawer's Copy. Bortower shall be given one conformed copy of this Security Instrument.

Pave F o o
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