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Elmwood Park, Nlinais—APEil 26, 19 90

Knom all Men by these Jreseuts, THAT THE MIDWEST BANK 'AND TRUST

COMPANY, 3 Banking Corporation, nat persenzlly but as a Trustee under the provisions of s Deed or Deeds in Trust duly recorded
and delivered to said Bank in pursusnce of s Trust Agreement dated April 14, 1989 and kaown ss trust

sumber B9-04-5761 , hereinaflter called First Party, in consideration of Ten Dollars ($10.00) in hand puid, and of other
good snd valuable cuasiderations, the rec-ipt aad sufficiency whereof are hereby mcknowledged, does hereby assign, tansfer and set

over unic
Midwest Bank and Trust Company

its successom and assigns (hereinafter called the Sccond Party), all the rents, carnings, income, issues and profits of snd from the
ren] etate and premises hercinafter described which are now due and which may heresfter become due, payable or collectible under
or by virtue of auy icuse, whetlier wricten ot verbal, or any leting of, possession of, or any sgreement for the use of Qecupancy of,
any pant of the rial . eate and premiscs hereinaftet descnibed, which said First Party may have heretofore made or agieed to or
may hereafter make or apsee to, or which may be made o1 sgreed to by the Second Pasty under the powers hercinafier granted to
it; w being the intention aeyrof 1o hereby make and establish sn absolute transfer and assignment of all such lesses sod sgreements
and ail the rests, earniver, ‘sues, income, and profits thereundex, unto the Second Pusty herein, all relsting to the resl esste snd

promises sitmted in the Coa~, o Book ,4d described as follows, to-wits

Lot 38 in block 3 in foss Judd and Sherman's West Division Street Home Addirion,
being a Subdivision of /zhie Northwest } of Section 3, Township 39 North, Range 12,
East of the Third Principsi Meridian, in Cook County, Illinois.

P.I.N. 15-03-129-001, Volurie 153 ‘ 90208343

C/K/A 1547 N. 20th Ave Melrose Park, Illinois 60160
THIS INSTRUMENT PREPABED BY:

HIOI T AINNCD N002 ) Thomas R. Olson

- 2 90524 Midwest Bank and Trust Company
EVES0C- 06 * 501 W, North Ave

B =] 197 Nl s
R R LA gt e o Melrose Park, Illinols 60160
given to sscute payment of the principal sum ot (Ore, Hundred Sixty-Une Thousand and no/100's
. — Dold
and interest upon a cemain foan secured by Trust Deed o Midwest Lar« and Trust Company

Thus instrument is

a3 Trustee dated April 26, 1990 and recor’sd in the recorder's Office of sbove-named County,
conveying the real estate and premises hereinsbove described, and this instrument shril somain in Full force and cffect pnill said loan
and the interest thercon. and all other costs and chirges which may have accrued or may avieafler sccrue under said trust deed, tiave
be:n fully paid.

Thrs asugament shitl not become operative until s default exists 1n the payment ol _pcrripal of interest or in the performance
of the terms or copditions contained in the Trust Deed herein refersed to and in the Note seiare. thereby.

Without limustion of sny of the legal rights af Second Pany as the absolute assignee of (the owats, issues, and profits of ssid
ceal oytate and premises above described, and by way of enumeration only. Fisst Party hereby covelaits and agrees that in the evenmt
of any default by the First Party under the said trust decd above described, the First Party will, whether <lare or afier the note or
notes secured by said trust deed is or are declared 10 be immediately due in sccordance with the terms ¢f saic trust deed, or whether
before or sfter the imstitution of any Jegal proceedings to foreclose the lien of said trust deed, or befo.* or sriter sny sale therein,
forthwith, upon demand of Second Party, surrender to Sccond Party, and Second Party shall be entitled 10 ako acius] possession of,
the said real estate and premises hercimabove described, or of any part thercof. personally or by its agents or ‘s*ormeys, a3 for condi-
toa beoken, and, in us discretion, may with or without force and with or without process of law, and without an' action on the part
of the holder or holders of the indebtedness secured by said trust decd. enter upon, take, and maintzin possession of 7. cr sny pant of
sasd real estate and premises hereinsbove described. together with all documents, books, cecards, papers, and sccount: of First Party
relating thereto, and may exclude the First Pasty, its agents, or servaants, wholly thereftom, and may, in its own name, a&s assignec
under this asugnment, hold, operste, manage and control the said feal estate and premises hereinabove described, and coaduct the
business thereof, cither personally of by its agents and may. at the cxpense of the mortgaged property, from time to time, either by
purchase. repait, of construction, make all necessary or proper repairs, renewsls, replacements, useful alterstions, additions, bettes-
ments. and umprovements 10 the said real estare and premises as to st may scem tudicious, and may insure and reinsure the sume,
and may lease said mortgege’l property in such parcels and for such times and on such terms a3 to it miy seem fit, irictuding lesases
tor terms expuring beyond the matutity of the indebtedness secured by iaid trust deed, snd may cancel zny lease or sublease for
sny cause or oo any ground which would entitle the First Pasty to cancel the same, and in every such case the Second Party shail
have the right to manage and operate the said real sstate and premises, and 10 carry on the business thereof, as jt shall deem bem,
and the Second Pacty shall be entitled to collect and receive all earmings, revenues, rents, issues, profits, and income of the same,
and sny part thereof, and, after deducting the cxpenses of conducting the business thereof and of &ll meintemance, repains, renewsls,
replacements, alterstions, additions, betterments, end itnprovements, aad 2!l payments which may be made for taxes, assesaments, iosut-
ance, and rior or proper charges on the ssid real estate and premuses, of any part thereof, including the just and rensonshle om-
pemsation for the services of the Second Pasty andkof its attorneys, agents, clerks, servanis, and others employed by it, properly
cogaged and employed, for seyvices fendered in conhection with the operation, msnagement, snd coatrol of the mortgaged property
and the conduct of the business thereof, and such further sums as miy be sufficient to indemnify the Second Party againw any
labiliry, loss, of damage on uccount of any matter or thing done in good faith in pursuance of the rights and powers of Seccad
Party heteunder, the Second Party may apply any and all moneys arising a3 aforesaid:

(1) To the payrment of inferest on the principal and overdue intcrest on the note or notes secuted by said trust deed, st the
rate thesein provided: (2) To the payment of the interest sccrued and unpaid on the said aote or notes; {3) To the payment of
the principal of said note or no'es from time to time remaining outstanding and unpaid; {4) To the psyment of any and ell other
<harges secured by or created under the said trust deed sbove referred to; and (3) To the payment of the buiance, if any, after
peyment in full of the items hereinbeforc referred w in (1), {2) (3). and (4), o the Pirs Pasty.
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