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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepaymem and luce charges duc uvnder the Note.

2. Funds for Taxes aad lasursnce. Subject to applicable law of to a writlen waiver by Lender, Bormower shall pay 10 1 ender on the day
monthly payments are due under the Note, until the Note is paid 1in full, a sum (' Funds’") equal 10 onc-twelfth of: (a) yearly raxes and
assessments which may attain priority over this Security Insirument; (b} yearly !zasehold payments or ground tents on the Property, if any; (¢}
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “*esctow items.*’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of fulure escrow items.

* The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniteed by a federal or staic agency (in-
cluding Lender if L.ender is such an institution). Lender shall apply the Funde tc pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow iterns, unless Lender pays Borrowes interest on the Funds and applicabie
taw permits Lender 10 make such a charge. A charge assessed by Lender in connection with Borrower's entering in1o this Security Instrument
10 pay the cost of an independent tax reporting sevvice shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any imerest or earnings on the Funds. Lender shall give 1o Borrower, without charge. an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpost for which each debir to cthe Funds was made The Funds are
pledged as additional securify for the sums secured by this Securiry Instrument. y .

If the amoumnt of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be, at Borrower's option, either prompily
repaid to Borrower or riedited (o Borrower on monthly paymeats of Funds. If the amount of the 'unds held by Lender is not sufficient to
pay the escrow items *shon Jue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender. -

Upon payment in fuil 7r vll sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
Lender. If under paragraph 12t .= Property is sold o1 acquired by Lender, Lender shall apply, no later than immediatety prior to the sale o
the Property or s acquisition oy _ender, any Funds held by Lender at the time of application a3 a credi against the sums secured by thi
Security Instrument.

3. Application of Payments. ‘'ui-zs applicable law provides otherwise, all payments received by Lendes under paragraphs 1 and 2 shajm
be applied: first, to late charges dus‘unrier the Noté; second, to prepayment charges due under the Note; third, to amounts payablc u
paragraph 2; fourth, !o interest due; aad 8+, to principal due.

4. Charges; Liens. Borrower shall zay all taxes, assessments, charges, fines and impositions anributabic to the Property which may at pube

tain priority over this Security Instrument, anJ le xsehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in k@ .anner, Boriower shall pay them on lime directly to the person owed payment. Borrower

shall promptly furnish 10 Lender all notices of <mour:< 1o be paid under this paragraph. If Borrower makes these payments direcily, Bor- =

rawer shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has oriorit, aver this Security Instrument uniess Borrawes: {a) agrees in writing 1o the

payment of the obligation secured by the lien in a mann 1 » ;ceptabie to Lender; (b} contests in good faith the lien by, or defends agaiust en-

forcement of the lien in, legal proceedings which in the Lenaar's opinion operate to prevent the enforcement of the lien or forfeiture of any
part ‘'of the Propérty; or (c) secures from the holder of the licr ar agreement satisfactory 1o Lender subordinating the tien to this Security In-
strument. If Lender determines that any part of the Property 1. subject 10 a lien which may antain priority over this Security Instrumem,
Lender may give Borrower a notice identifying the lien. Borrower #al' satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improverrients nuws ~kisting or hereafier erected on the Propenty insured against loss by
fire, hazards included within the term '‘extended coverage’ and any otl er lLizzards for which Lender requires insurance. This iasurance shall
be maintained in the amounts and for'the periods that Lender requites. The incurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s appraval which shall not be unreasonabiy withhod

All insurance policiet and renewals shall be acceptable to Lender and sha) srliude a standard mottgage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall prompy ive to Lender all recerpts of paid premiums and renewal!
notices. In the event of loss, Borrower shall give prompt notice to the insurance ¢ iner and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprilied 10 restoration or repair of the Propenty
damaged, If the restoration or repair is economically feasible and Lender’s sequrity is pot lessened. If the restoration or repair is not
economicslly feasible or Lender's security would be lessened, the insurance proceeds shall be apr lied 10 the sums secured by this Security lo-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the 7 rorernty, or does not answer within 30 days
& notice from Lender that the insurance carrier has offered 1o settle a clium, then Lender may colles: thesnsurance proceeds. Leader may use
the proceeds Lo repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wifl begin when the notice is given. :

tinlesy Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal snall ~.c* extend or posipone the due
dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If u/ider Haragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Srope 0y prior 10 the acquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the a-qvisition.

§. Preservation and Msintenance of P-aperty; Leaseholds. Borrower shall not desiroy, damage or substautizd» change the Property,
allow the Property to deteriorate or commit waste. 1€ this Security Instrument is on a lcasehold, Borrower shall comy ty vvith the provisions of
the lease, and if Borrower acquires fee title to the Property, the lcaschold and fee titie shall not metge bniess Lender a o s to the merger in
writing.

7. Proiection of Lender’s Righty in the Properiy; Morigage Insurance. 1f Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly ;frect Lender’s gighity it ase. Ppmatrayl {such as 2 pro-
ceeding in bankrupicy, probate, for condemnation or to enforce Jaw'; or regulations), then Lendegmay gognd neo-fop. wihmicvey W}
1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may j [u!;v paying, 1 secured by = lion ..,
which has priority over this Security Instrument, appearing in court, paying reasonable ntomeyggus' “m: ’
repairs. Although Lender may rake action under this paragraph 7, Lender does not have to do so.” ™~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this Security Instrument.
Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting psyment.

If Lender required mortgage insuranive as a condition of making the loan secured by this Security Instrument, Bocrower shall pay the
premiums required to mainain the insurance in effect until such time as the requiremem for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Inspection, Lerder orits agent may make reasonabie entrics upon and inspections of the Property. Lender shall give Borrower notice
at the time-of or prios to an inspectio ifying reasonable cause for the inspection.

. antion. The proceeds o ] or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property ior veyance in lieu of condemnation. are hereby assigned and shall be paid 1o Lender.

in the event of a totai taking of the . the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borr épt of a partial taking of the Property, unless Borrower and Lender otherwise agree

Froperty tomakg, . '« -
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22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
ment the o

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
venants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
he tollowing Riders are attached:

1-4 Family Rider Decupancy Rioger

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it.
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STATE OF ILLINOIS, COOK
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I, the Undersigned, a Notary Public in and for said couriy and stzie/ do hercby certify thas
IN SHIX LEE,  AND YE CHA LEE, , HIS WIFE

personally known to me ta be the same person(s) whose name(s) istare} subscribed 15the foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered *hiz caid instrument as his, her. their
free and voluniary act, for the uses and purposes therein set forth.

Given urnder my hand and official seal, this

3Ctn
My Commission expires:

gmcx P E—T‘
idong B. Che.;
Notary Public, Stete of [din
My Coenmisgior Evpic, - d
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" Rowars Publ”

AL TO: .
MARGARETTEN & COMPANY, INC.

625 NORTH COURT, 3RD FLOOR
PALATINE, 1L 60067
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OCCUPANCY RIDER
50103842

THIS OCCUPANCY RIDER is made this 33en dayof APril. 1930 . and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or %ecurity Deed (the

“Sevuniy Instrument ™) of the same date given by the undersigned (the **Bortrower'’} to securc Borrower's Note o
MARGARETTIEN & CUOMPANY IND .

{the ‘*Lender’")

o1 the same date and covering the property described in the churu¥ Instrument and located at:
5624 N BERNARD ST , CHICAGO 60659

OCCUZANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 10 the covenants and
agreements mads in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

an Todbemas:

The loan (the /" Loan' )y which | have obtained specifically requires that [ occupy the property (the ' Property’’) that
1 am purchasing (o1 resimancing) with the proceeds of this loan as my primary residence. I understand thai the eligibility
criteria tor 1 oan approval, secluding but hot limited 1o the amount of the required down payment, could be materially
difterent if [ were to resideclyes here and instead rent the Property to others as an investment. Accordingly, 1 will Kiove
mite the Praperts within awdsonable period of time alter foan scttfement and continue (0 occupy the Property for a
teasonahle perwod ol time thercgitel. While the phrase “reasonable period of time'” is not capable of precise measure-
ment. it shadl be comtrued (o FUrthdr Zane intentions ol the Lender to make an “owner-occupant loan’’ and not an **investor
Joan.”” Lender speaitically relicd on ihis wepresentation, warramty and covenant in determining to make the Loan to
Borrower and selfing such {oan in the secondary migrket. In the event Borrower shall fai) 10 occupy the Property as
atoresaid, then, 1n accordance swith Paragiaph 19 hereof, Lender at its option may require immediate payment in full
at all sams secured by this Security Instrumeat 1o pursue any other remedies permitted hereunder. Notwithstanding
the Toregoing. if the Federal Home Loan Morgu@e Corporation (“*“FHLMC"’) buys all or some of the Lender’s rights
under this Sevurits dpstrament e Nate, the promises and agreements in this Rider will no longer have any force or
ctivet sotane as FHIAC, or any af 1ts successors andiZor assigns, holds those rights; provided, however, that in the event
L ender repurchases all or any portion of the Loan (ren: PHILMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and wili ke Zully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrowet accepts and agrees (o 1he t2rms and provisions contained in this Occupancy Rider.

Za 5/7/% el N

e r — ————— "y — -y 7

OCCUPANCY RIDER
MAR-T917 (3-89
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1-4 FAMILY RIDER
Assignment of Rents 60103842

THIS 1-4 FAMILY RIDER is made this 30th day of April 1890
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the **Security Instrument*’) of the same date given by the undersigned {the ‘*Borrower'’) to secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation organized

and existing under the laws of the state of New Jersey

(the **Lender*’} =7 1he same date and covering the property described in the Security Instrument and located at:
5624 N.dZRNARD ST , CHICAGO , IL 60659

Property Addren

I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenznt and agree as follows:

A. USE OF PROPERTY; COMZLIANCE WITH LAW., Borrower shal! not seek, agree to or make a change in
the use of the Property or its zoning ciassification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenial body applicable to the Property.

B. SUBORDINATE LIENS. Except as permirr2d by federal law, Borrower shall not atlow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant'§

N, “BORROWER'S RIGHT TO REINSTATE' DELETYED. Yoilorm Covenant 1B {5 deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Propert+«. Upon the assignment, Lender shall
have the right to modify, extend or terminaie the existing leases and 10 execute new '2ases, in Lender’s sole discretion.
As used in this paragraph E, the word "lease’” shall mean “*sublease’ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unwonditionally assigns and transfers to”Lznder all the rents and&e
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents 27 -revenues and hcrehyN
directs each tenant of the Property 10 pay the renes to Lender or Lender's agents. However, priorio Lender’s Noﬁcec
to Borrower of Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment th
of rents constitutes as absolute assignment and not an assignment for additional security only. >

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as
trustee for beuefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i} Lender shall been- |
titled 1o collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not ¢xecuted any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph F.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHILMC
MARGHIS Page 1 of 2 (Rev. $/86T) ' Form 3170 10/85
Riplaue: NA H° (K 2 Bbland MARS01% (R 80
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