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805 404
MORTGAGE

THIS MORTGAGE (**Security Instroment'’y is given on APRIL 4
19 %Y The MOrEor is SEMNU T, MO ADDUM, AN UNMARP I L PERLDON HAVING RLVER BELN
MARRIED, LERAMOC GARLLA, MARKIED 10 JOAN A. GARCIA

(*'Borrower”’). This Yecrrity Instrumeni is given to - SOUTHREST FEDRERAL ZAVIMLG & L OAN ALSOCIATION
or CHICALD .
which is organized and existiag under the laws of  United States of Amcrica . and whosc address is
3925 WEST BERD SiQErdL, CHICALD L 60629

-

(**Lender’).
Borrower owes Lender the principalsum of  HINDTY TRO THOUSAMD AND NO/LCD

Dollacs (U= 3 02,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:nt (' Note™'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on  MAY ! 20728 This Security Instrument
secures to 1.ender: (a) the repayment of the debt evidipzed by the Note, with interest, and all renewals, ¢xtensions and modifica-
tions: (b} the payment of all other sums, with interess) 2dvanced under paragraph 7 to protect the security of this Security
Insirument; and (¢) the performance of Borrower's gosviants and agreements under this Security Instrument and the Note.
FFor this purpose. Borrower does hereby morigage,” grasiand convey to Lender the following described property
tacated in [STa} 4 County, inois:

PONGAVENDT SUBDIVISIONTOF PART OF THE
HOWEST 174 OF SECTION 21 708NSHIP 38 NORTH,
CTEG ORINCEOAL ®MEREDTAN. ACCCRDING 10 THE

DECEMUER 2, 1927 AS DOCUMENT UMBER

[LLIND TS,

902104 5%

PLoluMLr 19-21-110-006-0000

[Street] §City}
Hlineis 606328 (‘*Property Address’);
17ip Code]

TOGETHER WITH all the improvements now or hervafter erected on the property, and all casements, vights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the Foregoing
ts referred to in this Security Instrument as the “Property.”’ ’

BORROWLR COVENANTS that Borrower is lawlfully scised of the estate hereby conveyed and has the right to mort-
gage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record. ’

1SH0TI206

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' GHLY e VRAP MURTGAGE FORMS * 13130293 8100 « (BUM2) 7281
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UNIFORM COVENAT 'Smm;cr and I.wui!'rQJuAui!*gchfo;;wJ Y

1. Payment of Principal and [nterest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin:
Cipal of and interest on the Jdebr evidenced by the Note and anv prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay to
L ender on the day muonthiy payments are due under the Naote, until the Note is paid in foll, a sum ("Funds'’) equal to one-
twelfth of: {(a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly leasehold
pavments ar ground rents on the Property, if any; (©) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, it any . These items are called “‘escrow items.”" Lender may estimate the Funds due on the basiy of current data
and reasonable estimates ol Fuiure esorom items,

The Funds shall be hetd in an institution the deposits or accounts of which sre insured or guaranteed by o federal or
state ageney {including Lender if Lender s such aninstitution). Leander shall apply the Funds 1o pay the escrow items, Lender
may not charge for holding and applying rhe Funds, anadvzing the account or verifying the escros items, unless 1 ender
pays Barrower interest on the Funds and apphcable law permits Lender 1o make such o charge. Borrower and | ender may
agree in writing that interest shall be paud on the Funds. Unless un agreement is made or applicable faw requires interest
to be paid, [ ender shall not be required 10 pay Borrower any interest or carnings on the Funds, | ender shall give to Bor-
rower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fands are pltedged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds pavable prior to the
due dates of the dsorow items, shall exeeced the amount required to pay the escrow items when due, the excess shall be. at
Borrower's option,<ither promptly repiud 10 Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held v Lander is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary o make up the defickeney in one or more payments as required by [ender.

Upon payment in £451 of alt sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1 uraes paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saleote Property of its avguisnion by Lender, any Funds held by Lender at the time of applica-
tion as @ credit against the suny sdcured by this Security Instrument.

3. Application of Payments, U =icss applicable law provides otherwise, all payiments received by 1 ender under paragraphs
1 and 2 shall be applied: first, 1o lste cbarzes due under the Noie; second, 1o prepayment charges due under the Note; third,
to amousts payable under paragraph 27rearth, o intecest due; and fast, o principal due.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines and impositions attributable to the Proper-
1y which may attain prioriey over this Security Insirument. and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shitil pay them on
time directly to the person owed payment. Borres‘es=shall promptly furnish to Lender all notices of amounts o he paid
under this paragraph. If Borrower makes these pavments'didectly, Borrower shall promptly turnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4} agrees
in writing 1o the pavment of the obligation sccured by the lien in a manner acceptable to Lender: (by contests in good faith
the lien by, or defends against enforcement of the lien in, legal proczedings which in the Lender’s opinion operaie 1o prevent
the entorcement of the lien or forfeiture of any part of the Properiy’; orf (¢) secures from the holder of the lien an agreement
<atisfactory to Lender subordinating the lien to this Security Instriocp U1 Lender determines that any part of the Property
i~ subject to a liens which may attain priority over this Security Instrumsar, Lender may give Borrower a notice identifying
the lienn, Borrowers shatl satisty the lien or take one or more of the actions s@t forth above within 10 days of the giving of notice.

§. Haeard Insurunce. Borrower shall keep the improsements now exizang orhereafier erected on the Property insured
against loss by Gire, hazards included within the term extended coverage’ and any other bazards for which 1ender requires
insucance. This insurance shall be maintained in the amounts and for the periodsehar L ender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subjeet to Lender’s approvat which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shatl include < sendard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If 1 ender reguices, Borrower shall goompedy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notie o the insurance carrier and
1.ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's security ss ot lessenced. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuradice proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o8erower. If Bor-
rowes abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carries has offered
to setele a claim, then Lender may coltect the insurance proceeds, Lender may use the proceeds to repair or redtone the Prop-
eriy or o pay sums securest by this Security instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall nor extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payvments.
L under paragraph 19 the Property is acyuired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Property priof to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantialiy change
the Property, allow the Property tv deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. Il Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis
in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paving any sums secured by a lien which has priority over this Security Instrument, appearing
in vourt, paying reasonable attorney s’ Fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, 1 ender does not haive toodo so,

Any amounts disbursed by L ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower reguesting
payment.

-« 1801206
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THIS -4 FAMILY RIDER s made this LA day of SR B L R
and is incorporated into and shall be decmed w0 amend and supplement the Morgage. Deed of Frast or Secunty Deed
(the “Scecurity Instument™)y of the same date given by the undersigned tthe “Borrower™) to secure Borrower's Note to

R LSS Sl UAR ASRDUTATION e (RILALD tthe Lender™)
of the same date and covenng the property deseribed in the Securily Instrument and located at
R B B R B AV AL S F T o TR 4

[Property Addrasgsy)

1-3 FAMILY COVENANTS. 1o addition ta the covenanis and agreements made in the Secunity lostiument, Borrower
and Lender fTurther covenant and agree as (ullows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree fo or mahe a change m the
use ol the Propenty or it roning chassifivation, unless Lender has agreed in writing 1o the change Bosrower shall cormpls
with ail laws, ordinances, regulattons and requirements of any govemmentul body applicable to the Propery

B. SUBORP NATE LIENS, Except as permitted by federal law, Borrower shali not allow any ben mteror to the
Security Instrument fo be perfected aganst the Property without Lender's prior wrillen permission

C. RENT LOSSINSURANCE, Borrower shall marmtion insurance against rent loss i additon 1o the other hazards
tor swhich insurance v segpired by Unitonn Covenant 5.

D. “BORROWER'S FAGHT TO REINSTATEY DELETED. Uniforin Covenant 18 v deleted

E. ASSIGNMENT OF LEALES, Upon Lender's request. Borrower shall assign to Lender all teases of the Property
and all securiny deposits made Gndceonnectiom wath Jeases of the Property. Upon the assipnmeat. onder shadl hase the
ovht to modity, extend or termidate the existing Jeases and 1o execnte new Jeases, in Leader s sole asorction As usedan
thes puraetaph BEoothe word “lease™ (hall seean sablease™ it sthe Sveurity Instroment s on o Jeaschald

F. ASSIGNMENT OF RENTS. Borrowesanconditionally assigns and transters e Lender wdl the rents amb sevenaes
b the Property, Borrower authorizes Lendel or Cender’s agents to cotlect the rents and revenues and herehy direats cach
twenant ar the Property e pay the rents 20 Lendeaoe Lender’s agents, However, pnor 1o Lender's Notce 1o Borroswer of
Borewer's hreach of ansy covenant or agreementapsthe Security Tnstrument, Borrower shall colear and recense all rems
sued revonues o the Property as trustee for the beoeticOf Lender and Bormrower. This asagnment ol pests constitules an
absuoltte cssignmem and not an assignment for addiaonag) secunty only.

It Lender gives potice of breach e Boroswer: (0 atl redrsreceived by Borrower shiadf be held by Borrower as trustee
tor beneht of Lender ondy . to be applied e the sams secured by the Secunty Instruments oy Lender shatl be enntled to
cellect and receive alt of the rents of the Property D and Gin eich tenant of the Property shell pay adl rens doe and unpaid
e baetnder o Lemder’s ugent on bender’s written demand o e’ tenant.

Borrower by not exccuted any prior assignment of the rents7aridshas not and widl pot perdloomn any et that would
prevent Lender from exercising 1ty rights under this paragraph F

Fender shall not be required to enter upon, ke control of or maintanathe Propeny belvre o aier piving nothee ot
breach te Borrower However, Lender or g judicially appoiated receiver mayedo so at any time there s a breach. Any
apphication of rents shall not cure of swaive any detsult or invabidate any ofer dight or remeds of Bender Thrs assign-
ment of rents of the Propens shall werminate when the debt secured by the Sevaniy Enstrument i~ pand on tull

G, CROSS-DEFAULT PROVISION. HBorrower™s default ur breach under any aot“ap agreement in whieh | ender has
an ntesest shall be o breach under the Security Instrument and Lemder may invoke an st the remedies permitted by the
Secunty  Instrumens

BY SIGNING BELOW, Borrower accepts and agrees w the terms and provisions contnned inche 14 Fanuly Rader

/ 4 A - .y
£ rinet ) Doy P a (Seal)

COMMETH T, MEFADDEN Borrower

Ot eLe DA (Sea)

LERAPDD TARCIA

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower
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"OFFICIAL SEAL”
Thetese M lortin

Notary Pubbc. “7ate ot Vhinow

My Comnussio. Expre8/14/93
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