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MORTGAGE
CEPT-01 RECORDING

: $17.
THIS MORTGAGE (“Security Instrument’’) is given on APRIL 30 ; 1:333; “Tﬂhiﬁ'ggzgf%]fé?e?ﬂe
18 98 The marigagoris ERIC C GORDON, A BACHELOR COOK COUNTY RECORDER

("“Borrower"). This Secr rity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and’exiciéag under the laws of THE STATE OF OHIO . and whose address is

2500 LAKE COOK ROAD, RIVEF400DS, ILLINCIS 60015 (*Lender™)
Borrower owes Lender the principstsum of EIGHTY THREE THOUSAND SEVEN HUNDRED AND NO/100

Dollarc (U S.$ 83,700.00 Y. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumi:ng (' Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on MAY %, 2220 This Security Instrument
secures to Lender: {a) the repayment of the delt »videnced by the Note, with 1nterest, and all renewals, extensions and
madifications; (b) the payment of all other sums, w/th nrérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borro» 2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(jage. arant and convey to Lender the following described property

focated in COOK County, Illinois:

SEE ATTACHED LEGAL

PIN #16-07-129-034-1044

S 70@
waich has the sddress of 825 W. LAKE STREET UNIT #3-N OAK PARK ,

iStreet) [City]
Hlinois 60301 (""Property Address™);

'2ip Code|

ToGr THER Wi atl the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregomng is referred 1o this Security Instrument as the “Property.™

~
BORROWER CovipNasis that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o bed

morigage, grant and conves the Property and thie che Property is unencumbered, exeept for encumbrances of record. €7
Borrower sarcants and will defend generally the title 1o the Property aganst all chums and demands, subject [0 any b
encumbranves of revordd

. - . . . . -
Dis STCURTTY INSTRUMIE ST combnes uniform covenantts for national use and non-uniform covenants with t
mmited vartatiens by jurisdiction to constifuie a amforn security instrument cavering real property.

ILLINOIS - Soapie fariy ~FNMA/FHLMC UNEIFORM INSTRUMENT form 3014 12/83
< suu) VMP MORTGAGE FORMS * (3131 782 4700 * 1600y 621 7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Note ss paid i full, a sum ¢ Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument. (b) yearly
leasehold paymenis or ground rents on the Property, if any: (¢} yearly hazard msurance premuums, and (d) yearly
mortgage msurance premiums, ifany. These items are called “escrow stems.” Lender may estumate the Fands due on the
bisis of current data and reasonable estimites of future escrow 1tems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency Oncluding Lender if Lender s such an institution). Lender shall apply the Funds 1o pay the escrow stems,
Lender may not charge for holding and spplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perauts Lender to make such a charp® Borrower and
fender may agree i weting that interest shall be pard on the Funds, Unless an agreament s made or appheable Liw
requires interest 1o be paid, Lender shall not be required to pay Borrower any snterest or carnings on the Funds. Lemder
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addiwonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shali be,
at Borrower's option, etther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds 1 the
amaount of the Fuids held by Lender s not sufficient to pay the escrow items when due, Borrower shad! pay 10 Lender any
amount necessary ta make up the deficiency i one or more payments as required by Lender.

L'pon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no hrter
than immediately pried rathe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditzpaiast the sums secured by this Secunty Instrument.

3. Application of “oyments,  Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapjiied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Naote: third, 1o amounts pavabicunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain poonty dser this Secunty Instrument, and leaschold payments or ground rents, 1if any.
Borrower shall pay these obligations (o rasdmanner provided in paragraph 2, or if not pid in that manner, Borrower shall
pay them on time directly to the person dwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph 1 Borrowdr mi kes these payments directly, Borrower shadl promptiy furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Gier which has priority over this Security Tostrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢cuied by the Jien 1n a manner acceptable to Lender: (b} contests in good
faith the hien hy, or defends agamst enforcement of e tien in, legal proceedings which in the Lender’s opition operate to
prevent the enforcement of the lien or forfenture of uny part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Fender subordinating the lien to/his Secunty Instrument. IF Lender determines that any part of
the Property 1s subject to o lien which may attan priont over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Horrower shall satisfy the lien or take ane or more of the actions set forth above witdun 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the rmprovemeris now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term extended coverage’ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrower Saoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!) wnclude a standard mortgage clause.
Lender shall have the right to hold the pohicies and renewals. If Lender requires /dearower shall prompily give to Lender
all receipts of patd premiums and renewal notices. In the event of foss, Borrower shai! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwase agree in wnnng, imsurance proceeds shalt he upplied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s <equnty 1s not lessened. 1 the
restoration oF repair is not ceonomically feasible or Lender's security would be fessened, 12 inserance proceeds shall be
apphed 10 the sums secured by this Security Instrument, whether or not then due, with any e cess paid 1o Borrower §f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that b vGarance carnier has
uffered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds oo iepatr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-gay” reriad will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf ot extend or
postpone the due date of the monthly pas ments referred 1oan paragraphs tand 2 or change the aoanouant of the puy menis, I
under paragraph 19 the Properts 1s acquired by Lender, Borrower’s right to any insorance pobicies and proceeds resulting
frem damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedtately prior to the acgusition

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorite or commit waste. It thas Security Instrument i on a leasehold,
Borrower shall comply with the prosvisions of the lease, and of Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Eender agrees to the merger in wriling.

7. Protection of l.ender’s Rights in the Property: Mortgage Insurance. H Borrower fails 10 perform che
covenants and agreements contained i this Security [nstrement, or there s a legal proceeding thar mas sigeaficanly attect
Lender's nghts tn the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateser is necessary to protect the vidue of the Property and Lender’s nghts
in the Property. Lender's actions may mclude paying any sums secured by w Lien which has prionty osver this Securdy
[nstrument, appeanng in court, paying reasonable attorneys’ fees and entermg on the Properis (o make repanrs. Although
Lender mias take acuon under this parageaph 7. Lender does not have to do sa

Any amounts disbursed by Leader under this paragraph 7 shall become addstional debt of Horrower secured by this
Secunty lnstrument. Unless Borrowers and Lender agree to other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment.

*A CHARGL ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTQ THIS SECURITY INSTRUMENT TO PAY THE
COST OF AN INDFPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.

I8E5T200
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UNIT NO. 825-3N IN THE COURTLAND CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 4 AND 5 AND THE EAST 1/Z OF LOT 6 IN HOLLEY AND SMITH'S SUBDIVISION
OF LOT 18 AND OF SUB LOTS [ AND 2 IN SCOVILLE'S SUBDIVISION OF LOT 17 IN
KETTLESTRING'S SUBDIVISION OF LAND IN THE SOUTH EAST CORNER OF THE NORTH
WEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINA(DAL MERIDIAN, IN COOCK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXH1B11 "A" TG THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF
THE RELORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25987008,
TOGETHEL’ “ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARTY OF THF FIRST PART ALSQO HEREBY GRANTS TO PARTY OF THE SECOND PART, HIS
SUCCESSORS AnD ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE REAL
ESTATE, THE RICATS AND EASEMENTS FOR THE BENEFIT OF SAID PROPPRTY SET FORTH

IN THE AFOREMENTIONED DECLARATION; AND PARTY OF THE FIRST PART RESERVES TO
THEMSELVES, THEIR {(UfGCTS5SORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET
FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY
DESCRIBED THEREIN.

RIDER ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED APRIL 30, 1990.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 301 day of APRIL , 1990 N
and is incorparaled into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed
{1he "Security [nstrument”} of the same datle given by the undersigned {the "Borrower™) to secure Borrower’s Note 1o

SEARS MORTGAGE CORPORATION. AN OHIQ CCRPORATION
(the " Lender"}

of the same dale and covering the Property described in the Security Instrument and located at:
825 W. LAKE STREET, 0AK PARK,. JL £0301

[Property Address]
The Property includes a unit in, logether with an undivided interest in the common olements of, a condominium project

known as: UN[T t3-4

COURTLAND CONDOMINIUM
{Name of Condominium Project]

{the "Condoiairiom Project”). I the owners agsociation or other entity which acts for the Condominium Project (ihe
*Owners Assovia’©n") holds tille 1o property for the benelil or use of its members or shareholders, the Properly slso
includes Borrower's iuterest in the Owners Associalion and Lhe uses, proceeds and benefils ol Borrower's interost.

CONDOWMIN UM COVENANTS. In addition to the ctovenanis and agreemenls made in the Security
Instrument, Borrowes ai.d l.ender further covenant and agree as follows:

A. Condominiuin € 4%ligations. Borrower shall perlorm all of Borrower's obligations under the Condominium
Project’s Constituent Docimints, The "Constituent Documents™ are the; (i) Declaration or any other document which
creates the Condominium ®ruject; (i1) by-laws; (ii1) code of regulations; and (iv) other equivalenl documents. Borrower
shall promptly pay, when due, /i dues and assessmonis imposed pursuani to the Constiluent Documents

B. Hazard Insurance. S+ lrng as the Owners Associalion maintains, with a generally accepled insurance
carrier, a “"master” or "blanke!” ‘polic:. on the Condominium Project which is satisfacfory to lLendeér and which
provides insurance coverage in the amouni;, for the periods, and against the hazards Lender requires, including fire
and hazacds included within the term "“cuterded coverage,” then:

(i) Lender waives the prarisisn in Uniform Covenant 2 lor the monthly payment lo lLender of
one twellth of the year!ly premium installmer's ‘or hazard insurance on the Preperly; and

(ii) Borrower's obligation undez“Uailorm Covenanl $ 1o mainlain hazard insurance coverage on the
Property is deemed satistied to the exient that tne roquired coverage is prov¥ided by the Owners Association policy.

Borrower shail give Lender prompt notice of arly lupse in required hazard insurance coverage.

In the event ol a distribution of hazard insural co proceeds in lieu of restoration or repair {ollowing a loss 1o the
Property, whether to the unil or to comman elements, an'” proceeds payable 1o Borrower are hereby ussigned and shall
bo paid lo Lender for application 1o the sums secured by b2 Sacurity Instrument, with any excess paid 1o Borrower,

€. Public Liability Insurance, Borcower shall ke such aclions as may be roasonable to insure thal the
Owners Associaiion maintains o public liabilily insurance poliey ecceplable in form, amount, and exient of coverage lo
Lender.

D. Condemnation. The praceeds of any award or clairy for damages, direct ar consequeniial, payable to
Borrower in conneclion with any condemnation or olher taking of =it or anyv part of the Property, whether ol the unit
or of the common elements, or lor any conveyance in lieu of condemna ion, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secure! by ine Security Instrumeni as provided in
Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall nof, except after notice fa_lender and with Lender’s prior writlen
consent, either parlilion or subdivide the Property or consent lo:

{i) the abandonment or terminalion of the Condeminium Project, exCept lor abandonment or termination
required by law in the case ol substantia! destruction by fire or other casualiy {r\in the case ol a taking by
condemnation or eminent domain;

(i3} any amendment to any provision of the Constituent Documents if the rovizion iy for the express
benelit of Lender;

{iii) termination of professional management and assumptlion of sell-managrmiat ol the QOwners
Association;
or

(iv) any aclion which would have the elfecl of rendering the public liability issyiance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remeodies. [{ Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inlerest from the date of disbursement at the Noie rale and shall be payable, with interest, upon notice from Lender to
Borrower roquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in 1this Condominium
Rider.

B (Seal) (Seal)

-Barrower -Borrower

(Seald (Seal)

- Borrower - Borrower

[5egn Griginai @nlyl

MULTISTATE CONDOMINIUM RIDER -Singio Family - FAMAJ/FHLMC UNIFORM INSTRUMENT Form 3140 12/93
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