UNOFFICIAL.COPRY .

90210199

'

pEPT-01 RECORDING $15 25

#lA44  Tman 4295 05,07,90 15:21.00

#5610 # #—90—210490
COOK COUNTY RECORDER

- - ISpace Above This Line for Recording Datal

LOAN MOL UG uLd4 o BUY 4u1

- §59553C A 7¢

MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on APRTL 2/

) : Ctiag , ; . :
19 ) The mort LAROr 1y aMat . Lreivirey 2, o AN MMp? PR UM HAN IR M e Py

MASRILD, HAREAEA J. LOBME0 AN UNMARRIED PFRECON HAVING I:JE‘JER BEEN MARRIED

("Borrower'’). This Security Instrument is givento SUUTHWS ST FERERAL SAVINGS % LOAN ASSDOIATION

OF CHICAL
e

which is o1ganized and existitg.Under the [awsof  Unifed State, of America

RN WEST B6IRD CIRSET S AMITALD T 80520

, and whose address is

(*‘l.ender™).
Borrower owes Lender the principzisum of  MKINFTY FOUR THOUCAND STX HUNDRED AND NO/1OUO

Dollars (U572, 94.,600.,0 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeint (‘“*Note™"), which provides for monthly payments, with the full debt, it not
paid caclier, due and payable on MAY ), 2PU2% This Security Instrument
secures to Lender: (a) the repayment of the debt evidaw & by the Note, with interest, and all renewals, exdensions and moditica-
tions; (b the payment of all other sums, with interest advanced under paragraph 7 1o protect the security of this Security
Instrument: and {¢) the performance of Borrower’s coverants and agreemenits under this Security Instrument and the Note,

For this purpose., Borrower does hereby mortgage, granc and convey to Lender the following described property
located in CoLX County, Hlinois:;
I L RS R TR IS R F S R S PLY P8 AN
L A S L T O L S B O P L I B Yo S 17 1 S

ANT COMPANY PIOHWOOL 2 pOmc 0 BEING A SUBDAVISION OF THE

DR THE MARTHEAST L) F LELTION 4, TOWNSHIT o6 NORTH,

EAST OF Teb THIRD DRIMCIDAL MERIDIAN, [N COOK COUNTY,

PULUN

. .

28-04-7215-021 n400

49%/7 WEST 1357TH PLACE . CRESTWOOD
[Street] [Ciry]
s 4L ("*Property Address'’);
[Zip Codel

which has the address of

Hlinaois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Propenty.™”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower
warrints and will detend generally the title to the Property against all claims and demands, subject to any encumbruances

of record.
TFHIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS — Single Famity  FNMAFHLMC UNIFORM INSTRUMENT Form 3074 12/83
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1. Payment of Principul and Interest; Prepayment snd Late Charges. Borraower shall promptly pay when due the prin-
vipal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writicn waiver by Lender, Borrower shall pas 10
l.ender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (" Funds’’) equal 10 one-
twelfth of: (a) vearly taxes and assessments which may atrain priority over this Security Instrument; (b) yearly ivaschold
pavments or ground renes on the Property, if any: (©) veuarly hazard insurance premiums; and () yearly mortaage insuranee
premiums, it any. These ttems are called “escrow items.”” Lender may estimnate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageagdy (nvluding Lenderif Lender s such an instizution), Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyvzing the account or verifying the escrow items, unless Lender
payvs Borrower interest un the Funds and apphicable law permits Lender (o make such a charge. Borrower and 1 ender may
agree in writing that interest shall be paid on the Funds, Unless an agreement s made or apphlicable law reguires interest
to be paid, [ ender shall not be reguired to pay Borrower any interest or earnings on the Funds, Lender shail give to Bor-
rower, without charge, an anonoal accounting of the Fuands showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. Fhe Funds are pledged as additionad security for cthe sums secured by this Securits
Instrument.

If the amount of the Funds held by [ ender, 1ogether with the future monthly payments of Funds pavable prior 1o the
due dates of the esvow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, an
Borrower's option, vither promply repaid 1o Borrower or credited to Borrower on monthly payments of Funds. Bt the amount
ol the Funds held by 2 ender 1y not sutticient to pay the eserow items when due, Borrower shall pay 1o Lender any amount
necessary (0 make updhe deficieney inoone or more payments as required by Lender.

Upon pavment in ra?7 o all s secured by 1his Security Instrumeni, Lender shall promptly refund to Rorrowes any
Funds held by Lender. Bowidoroaragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saleal 't Property or its acguisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sus sovared by this Security [nstrameiit,

3. Application of Payvments. v'ndess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to Lite chargzes due under the Note; second, 1o prepayment charges doe under the Note; third,
tor amounts pivable under paragraph 20 {6vovh, o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall payiall 1axes, assessments, charges, tines and impositions attributable to the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided teopazagraph 2, or if not paid in that manner, Borrower shall pay them on
nme directly to the peeson owed payment. Borrdwel <hall promptly furnish 1o Lender alf notices of wnounts o be paid
uncdler this paragraph. i Borrower mukes these paymernis ¢uarctly, Borrower shall prompily furnish to Lender receipts evidencing
the payments,

Borcower shall prompidy discharge any hen which has pricsity over this Security Instrument unless Borroswer: {a) agrees
inowriting to the payment ot the obligation secured by the lidn ina manner aeceptable to Lender; (b)Y contests in good faith
the tien by, or defends against enforcement of the hien in, legal praceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien or forfeiture of any part of the Proposycor (¢) secures From the holder of the hien an agreememt
satisfactory to Lender subordinating the lien to this Security Instrutaest o[ Lender determines that any part of the Property
is subject to a livn which may ataie priority over this Securicy Instruger . Lender may give Borrower a notice identifying
the fien. Borrower shall satisfy the hien or take one or more of the actions ser forth above within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements now exist g or hereafter erected on the Properiy insured
against loss by fire, hazards included within the term **extended coverage'” and 2ay other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Yender reqguires. The insurance carrier
providing the insurance shall be chosen by Burrower subicct 1o Lender's approval wiiidn shall not be unreasonably withheld,

All insurance policies and renewals shall be aceeptable to Lender and shall inctude 3 Caandard mortgage clause. Lender
shall have the right 1o hold the policies and renewds. If Lender requires, Borrower shall primaily give to Lender all receiprs
of paid premiums and renewid notices. [n the event of foss, Borrower shall give prompt ndiice o the insurance carvier and
Lender. Lender may make proot of luss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o vestoration or repair
ol the Property damaged, if the vestoration or repair is economically feasible and Lender’s security iz pat lessened. 11 the
restoTation or repair is not ccanomically feasible ar | ender's security wouwld be lessened, the insurarce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Porrower. 11 Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranve carrier_has oftfered
1o sertle a cladm, then Lender may collecr the insurance proceeds. Lender may use the proceeds to repair or res.or the Prop-
erty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to im paragraphs 1 and 2 or change the amount of the payments.
[t under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumeny immedintely prior (o the acyuisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 18 this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and fee title
shall not merge untess Lender agrees to the merger an writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the covenanis and
agreemenits contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender®s rights
in the Property (stich as a proceeding in bankrupicy, probate, for condemnaition or to enforee laws or reguiations), then
Fender may do and pay for whatever i+ necessary 10 protect the value ol the Property and Lender’s rights in the Property.
Fender's actions ntay include paving any sums secured by a lien which has priority over this Security Instrument, appearing
1 coir, paying reasonable attorneys” Fees and eatering oo the Property to make repairs. Although | ender mas take action
under this patagraph 7. T ender does not have 10 Jo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Horrower and Lender agree to other terms of payment, these amounts shall bears interest ltom
the date of disbursement at the Note rade and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment,
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