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MORTGAGE

THIS MORTGAGE ¢ Security Instrument™ ) is given on April 30th
19 90  The medigagor s
PAUL DE SALV and COLLEEN DE SALVO, HIS WIFE

(Borrower" ). This Gecaeity Instrumient is given to - WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD

which is organized and exssiine under the laws of  THE STATE OF ILLINOCIS . and whose address is:
2800 SCUITH FINLEY nO'C. DOWNERS GROVE, ILLINOIS 60515

(*‘Lender’’).

bolkys (LS. 5 160,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lostrun’ent ¢ Note™'y, which provides tor monthly payments, with the full debi it oo
paid varlier, due and payable on May l1lsu, 2020 . This Security Jnstrument
seenres 1o Lender: (@) the repavment of the dobevidenced by the Note, with inerest, and all renewals, extensions and
modifications: (b the payiaem of all other sums, i) Snterest, advanced under paragraph 7 1o protect the security ol this
Seeurity Instrument; and (o) the performance of Borroaer's covenants and agreements under this Securnity Instroment and
the Note, For this purpose, Borrower does berehy mortgap s, grant and convey 1o Lender the following deseribed properts
tocated in COCK County, Minois:
LOT 202 IN CUTTERS MILL UNIT NUMBER 3, BEING A SUBRDIVISION COF PART OF THE
SCOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 NCRT i, RANGE 10 w_ﬂ'w $17.65

PRINCTPAL MERIDIAN IN COOK COUNTY, ILLINOIS. . | THA444 TRen 4295 85/67,99 15.24.00
-0 #B034 » »-—Y0-210%14
CODK COUNTY RECORDER

go21 OF1LY

PIN 07-17-321-014-0000

which has the address of

1720 GREEN RIVER DRIVE , SCHAUMBURG

ISireet] 1€ y)

Hinuis 60194 C*Property Address'');

[/ Casde)

TOGETHER WITH all the improsemuents now or hereafter erected on the property, and all casements, nights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereale
a past of the propests. All replacements and additions shall also be covered by this Security Instrumnent. Ali of the toregoing
v reterred 1o in this Securits Instrument as the VProperty.™

BORROWER COVENANTS that Borrower is Lewtully seised of the estate hereby conveved and has the right o
mortgage, grant and convey the Propesty and that the Property is unencumbered, exeept for encumbrances of record.
Bortower warrants and will detend generally the title to the Property against all claims and demands, sabject to am
eacutnbrances of record.

WS SEOL RETY INSTRUSHNT vombines uniform cov enants for national use and non-umtorm covenants with limited
variations by urisdiction o constituie o unifonn seeurity instrument covering real property.

ILINGIS - Singier Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ 6FIILY - CmA RO TGAD SRR 8 0 29 00 s B0 2T P Amanded 5:87
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1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower Shall prompt!y pas when Joe
the prrmapal oY amdinterest on the debr evsdenced by the Noteand any prepay ment and fale charges due winder the Note

2. Funds for Taves and Insurance,  Subject toapplicable Liw or togwntten swioser by Lender, Boersower shail pay
te bender o the das menth!y pasmients are dae under the Note, unnd the Noteoas pasd i fullo o susn 001 e oo
anne twelfth of fap yearly taves arnd assescnents whech may attarn prionty oaer this Scourdy Bostraniesr o veaels
leuschold pavments or ground qents on the Properts. aF ans: o vearly hazard msurance prennums aind (dr aeardy
mortgage visurance premums. f any Dhese sems are cabled Pescrow items. T ender mays estisnate the Funds due on rhe
basis o current dativ and reasonable estiniines of future escrow 1lems

The Funds shall be held inan institunon e deposits or accounts of which are insured o guaranteed by o tederal
or state ageney Gneluding Tender it ender s such ancinstitntion}. [ eader shall apply the Funds to pay the escrow dtems.
bender may nor charge tor boldimyg and applysng the Funds, analyzing the account or sentyimg the escrom atetns, unless
[ender payvs Borsower interest on the Funds and apphaable faw permits Lender to make such a charge. A charge insessed
by Lender in connection swith Borroswer™s entermg into this Security Instrument to pay the cost of an independent tas
reporting service shall not be a charge tor purposes of the preceding sentence. Borrower and Lender may agree mowriting
that interest shall be paid on the Fuads. Unless an agreement is made or applicable law reguires interest to be paid,
[ ender shall not be required to piy Borrower any interest or carnings on ithe Fands. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
cach debit to the Funds was nude. The Funds are pledged as adduional securiiy For the sums secured by this Securiry
frstiument.

It the arnodiat of the Furds held by §ender, tegether wirh the future monthly pay ments of Foands payable prios te
the due dates oFtee ssorew tems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Barrower's optiossatier prompt!y repand to Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Tundsdieid by § ender s not sullicient 1o pay the escrow tems when due, Borrower shall pay to | ender any
amount pecessary to o Cap the debicienoy moone or maore pasments as regquired by Lender

U pon pasmentan O0lof adl sums secured by thus Security [nstrument, Dender shall promptls retund o Borrower
any Funds bebd by Fender (1 nder paragiaph 19 the Property s sold or acguired by Tender, Lender <hall apphy, no Larer
than nnmediately prior to tiicaatecof the Properts or i acquisinon by Leader, any Funds held by Tender at the tine of
apphivation as a vred ! aganest thd siums secured by this Secunty Instrument.

3. Application of Paymerrzl Unless apphcable law prosades otherwise, all payments receised by Lender under
paragraphs 1 and 2 shall be apphed. doasto fate charges due under the Note, second, to prepayment charges due under the
Note. thard, teamounts payable underosvigraph 2- fourth, toimerest due and Last, to principal due.

4. Charges; Liens,  Borrower ~all pay all taaes, assessments, charges, fines and imposttions attrihutable to the
Property which may attian prioriy over fins Security Instrument, and leaschold payments or ground rents, af any
Borrower shall pay these obhgations it the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pary them on nime dicectly to the person oswed pivent. Borrower shall promiptly furmsh o Lender all neoces of amounts
to be paid undee this paragraph 1F Borrower makes these pavments directly, Borrower shall promptly turnish to Lender
recerpts evideneing the payments

Borrower shall promptly chischiarge any hen wnich has prionity over this Secunty Instrument unless Borrower: (a)
agrees ih writing to the pasinent of the obligation sccured by the Lien in a manner acceptable to Lender: (b) contests i good
farth the hen by, ar defends agaonst entorcement of the hieran, fegad proveedings which in the Lender's opinton aperate to
prevent the enfereement ol the lien or forfesture of any part of the Property; or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the hen to this Seoanity Instrument. I Lender determines that any pare of
the Property s subject toa lien which may attn prionity overthis Secunty Instrument, Lender may ginve Borrower o
notice wWentifying the hen Borrower shall satsfy the lien orake ond ormore of the actions set forth above within 10 days
of the giving of netiee

5. Harzard Insurance. Horrower shali keep the improvements nowexsting or hereafter erecied on the Property
insured against loss by fire. naszards included wathin the term Uextended coveraze hand any other hazards tor which Lender
requires ainsurance. Fhis imsurance shall be mutntatined 10 the amounts ang forthe penods that fender requires. The
msurance carrer providing the msurance shall be chosen by Borrower subjecd o Lender’s approval which shall not be
unreasonably witirhedd

Al surance pohewes and renewals shall be acceptable to Lender and shaii pacedde s standard mortgage clause
1 ender shadl hase the right 1o kold the policies and renewals 1 Lender reguires, Borrghcr vhall promptly goe o L ender
all recerpts of pasd prenams and reneswal natices Tnthe event of loss, Borrower shall gite prampt notice to the isurance
carrter and Lender Tender may make proof of loss if nor made promptiy by Borrower

Untess Lender and Borrower otherwise agree in wrnnng. insurance proceeds shall be appbCd v restonition or repanr
of the Property damaged. o the restoration or repair s economically teasible and Lender's secunty Js ot lesseaed L dhwe
restaration or repatr s not cconemicalty feasble or Lender's secunity would be lessened, the imsuradcrproceeds shall be
applied te the sums secured by this Security Fostrument, swhether or not then due, with any excess Jied to Borrower 11
Borrower abandons the Property. or does not answer within 20 days a notice from Lender that the insirnee carrer hus
offered to settte a clame then Lender may collect the insurance procecds. Lender may use the proceeds teaeoigr oF restore
the Property or to pay sums secured by this Secunts Instrament, whether or not then due Phe 30y poricd wall begin
when the notice s gisen

Undess Lenader aed Borrower othersise agree in w riing, any appheation of proceeds to poncepal shatl not extend or
postpenie the due date of the monthly paymients referred to o parageaphs 1 and 2 or change the amount ob the payments 1t
under paragraph 19 the Propeety s acgquired by Dender, Borrower™s night toany insurance pohicies and proceeds resuining
from damage to the Property poior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuney
Instrument immeduttely prior to the acqunsition

6. Preservation and Maintenance of Property: Leascholds,  Horrowers shalt not destros, danagee or substantalls
chanpe the Properts, allow the Properts to deteriorate or comnmit waste IF this Security Instrament s onca leasehold
Borrower shatl comply with the prosvisions of the lease, and 1f Horrower aceuires fee Ditde to the Properts, the leasehoid and
tee ttle shallb not merge unless | ender agrees to the mergerin wnnng

7. Protection of Lender's Rights in the Property; Mortpage Insurance. B Borrower Snls ta perform the
covenants and sgreements contamed 1 ths Secunty Instrument. or there rsoa beeal procecdmg that may segimBoanthy atfecs
Pender's rights in the Property tsuch as i proceedimyg i bankruptey, probate, for condenmination or te enforee Biwes or
regubitionsy, then 1 ender muas booand pay for whisteser s necessary to protedt the satue ot the Property and Tender’s righis
ithe Properts Dender's aonons mas imclads paving any sums secured by o lien siuch has prionty over this Secunn
Lustrument. appeariyg 1 cotet, pas e feasonable attorney s fees and entenng on the Propeetsy tomake reparrs Althoweh
[ ender oy takhe action under thes paraeraph 70 Lender Joes not hase todoso

A aoneants disharsed by Eender umder thas peragraph 7 shadlb become addinonabdebr of Rorrower secared by this
Secanty bostrament Unless Borrower and Donder aerec te ather terms of pas ment these amounts shatl bearinterest froon
the dute of sbursement at the Note care aid shall be pasabie, wath imterest upon notve from bender to Borrowe

reguestng pasinent
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ADJUSTABLE RATE RIDER

(1 Yeur Freasury Index —Rate Caps—Fived Rate Conversion Optlion)

THIS ADIUSTABLE RALE RIDER is made this 30th dav vt April )
1v 90 ,and s ancorporiied imto aind shall be deemed to amend and supplement the Mortgage, Beed onf Trast
o Security Deed (the Secuniny Instrument 'y of the sime date given by the uindorsigned {the 2 Borrower ™) 1o secure

Borrower™s Adjustable Rute Note (the UNote™) (o WEST SUBURRAN BANK OF DOWNERS GROVE/LOMBARD

tthe ' lender™ ) of the
same dare and conering the property deseribed in the Security Instrument and located at:
1720 GREEN RIVER DRIVE, SCHAUMBURG, ILLINOIS 60194
[Properts Addiess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA L COVENANTS. [n addition to the coverants and agrecments nuade in the Security Instrament,
Borrower and Lesder furthes covenant and agree os follows:

A, ADJUSTABLE /.17 AND MONTHLY PAYMENT CHANGES

The Note proviges o on initial interest rate of .000 %% . The Note provides Yor changes
in the adjustable interest sacfand the monthly pavments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The adjustable interest rate T W) ey may change on the first day of May R
v 9 Land on thar day evers 12thanoenth thereatter. Lach date on which my adjustable interest riate could change
s called a **Change Dare.™’

(B) The Index

Beginning with the first Change Date, iy asdustable interest rate will be based on an (ndex. The “inden’" is the
weekly average yield on United States Freasury sesaritios adjusted to a constant maturity of 1 year, us nide available
by the Federitl Reserve Baard. The most recent Endes figure available as of the date 45 days betore cach Change Date
is called the *Current [ndes.”’

If the Index is no longer available, the Note Holder will choose a new itkdex that is based upon comparable

information. The Note Holder will give mie notice of this choice,

(C) Culeulation of Changes
Before cach Change Date, the Note Holder will caleulate iy e interest rate by adding Two and three
quarters pereentage pointd 2.750 243 10 the Current
Index. The Note Holder will then round the result of this addition a2 (ne nearest one-cighth of one percentage point
(0.12599). Subject to the limits stated in Section 401 below, this rounded anount will be my new interest rate uniil
the next Chanee Date,

The Note Holder will then determine the amount of the monthly paymént thun would be sutfictent (o repay the
unpaid principal that ! am expected 1o owe at the Change Dare in full on the Medarity Date at my new inferest rate
in substantially equal payments. The resalt of this calculation will be the new ancunp of my monthly payment.

(1 Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,000
or less than 8.000 ¢y, Thereatter, my adjustable interest rate will never’oe increased or decreased
on any single Change Date by more than One pereentage posntis)
{ 1,000 wy) from the rate of interest | have been paving for the preceding 12 eioaths. My interest
rate will never be greater than 15,000 oy, which s called the **Maximuam Rars *

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new nioasbly payment
beginming on the first monthly payment date atter the Change Date umtil the amount of my monthly payment changes
again,

i¥) Notice of Changes

T he Note Holder will deliver or mail to me a notice of any ¢hanges in my adjusable interest rate and the amouni
of my monthhy payment before the effective date of any change. The natice will include information required by law
1o be given me and also the title and telephone number of a person whao will answer any question 1 may base regarding

oy

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option te convert from an adjustable mterest rate with interest rate ltimits
to a lixed interest rate, as foliows:
S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fined Rate

[ have a Conversion Option that | can exercise unless 1 am in defaudt or this Section SGA) will not permit me
to do so. The “Conversion Option™” is iy option to convert the interest rate b am reguired 10 pay by this Note Irom
an adjustable rate with interest rate limits 1o the tised rate caleulated under Section 5(H) below.

The coaversion van only take place on a datels) specitied by the Note Holder during the pertod beginning os
the tirst Change Date and ending on the fisth Change Date. Each date on which my adjustable interest rate can convert
to the new tixed rare iy called 1he " Conmversion Date.””

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER  Singic farnh 1 Year Traasury Inden-Fannie Mas Uniform Instrument Form 3118 1/89
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