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MORTG

THIS MORTGAGE is made this 27th day of April, 1990, between the
Mortgagors, THOMAS G. FRANTIK and BRUCE N. GERABKEY, (herein
"Borrower"), and the Mortgagee, DOWNERS GROVE NATIONAL BANK, whose
address is Main & Curtiss, Downers Grove, Illinois (herein
"Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of
THREE HUNDRED THOUSAND AND NO/100 DOLLARS, ($300,000.00) which
indebtecress is evidenced hy Borrower's Note dated April 27, 1990
(herein YNete"), providing for monthly installments of interest
only, with «<he balance of the indebtedness, if not sooner paid, due
and payable cp the 27th day of April, 1995.

TO SECURE ‘to Lender {a) the repayment of the indebtedness
evidenced by the #ote, with interest thereon, the payment of all
other sums, with in%erest thereon, advanced herewith to protect the
security of this Morigage, and the performance of the covenants and
agreements of Borrower Jerein contalned, and (b) the repayment of
any future advances, with _interest thereon, made to Borrower by
Lender pursuant to paragrayh 20 hereof (herein "Future Advances"),
Borrower does hereby mortgaos, grant and convey to Lender the
property described herein, in the County of Cook, State of Illincis:

That part of Block 5 in 8ingexr and Talcott and Btone

and Company's Subdivision of ‘rat part of the West 1l/2

of the Bouth East 1/4 of Bectiou 20, Township 37 North,
Range 11 East of the Third Principxl Meridian, lying

North of Illinois and Michigan Caarl described as follows:
Be?inning at a point on the Easteily %ine of said Block 5
which is 105 feet Socutheasterly of tle lNnrth East Corner of
said Block 5 measured along the said Eesterly Line; running
thence South West parallel to the Norther)y Line of said
Block 5, a distance of 180 feet; thence ruuning South East
parallel to the Easterly Line of said Block 5, a distance
of 105 feet more or less, to the Northerly Liiie =f Illinois
and Michigan Canal Reserve S8trip, running thence »orth East
along said Illinocis and Michigan Canal Strip a aQiscrnce of
180 feet to the Easterly Line of said Block 5; runainrg
thence North West along the Easterly Line of said Block 5,
a distance of 105 feet more or less, to the place of
beginning in Lemont, Cook County, Illincis,

Permanent Index Number: 22-20-403-006-0000

which has the address of 44 Stephen Street, Lemont, Illinois,
(herein Property Address"):

TOGETHER with all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, cil and gas rights and profits, water, water
rights and water stock, and all fixtures now or hereafter attached
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to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with
said property (cr the leasehold estate if this Mortgage is on a
leasehold) are herein referred to as the "Property”).

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the rlqht to mortgage, grant and
convey the Property, and the Property is unencumbered, and that
Borrower will warrant and defend qenerally the title to the Property
agains% 2ll claims and demands, sub]ect to any declarations,
easements or restrictions listed in a schedule of except1ons to
coverage n any title insurance policy insuring Lender's interest in
the Properry.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Trincipal and Interest., Borrower shall promptly
pay when due the princircal of and interest on the indebtedness

evidenced by the Note, prepayment and late charges as provided in
the Note, and the principa) of and interest on any Future Advances
secured by this Mortgage.

2. Taxes and Insurance. Rorrower shall be responsible for the
prompt payment of all real estate taxes, special assessments and
insurance as these bills come due, and Borrower shall furnish Lender
with evidence of the payment therecrt within fifteen (15) days after
payment due date. In the event the Rorrower fails to comply with
the terms of this paragraph, the Lende: imay, at its sole option,
require the Borrower to establish an escgow with the Lender and make
monthly payments thereto in amounts specified by the Lender.

3. Application of Payments, Unless applicable law provides
otherwise, all payments received by Lender und:ir the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower uhder paragraph 2
hereof, then to interest payable on the Note, then ts the principal
of the Note, and then to interest and principal of any Future
Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments
and other charges, fines and 1mp051t10ns attributable to the
Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if anX in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the payee thereof. Borrower
shall promptly furnish to Lender all notice of amounts due under
this paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any
lien which has priority over this Mortgage; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower
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shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property of any part thereof.

5., Hazard Insurance., Borrower shall keep the improvements
hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage", and such other
hazards as Lender may require and in such amounts and for such
periods as Lender may require; provided, that Lender shall not
require that the amount of such coverage exceed that amount of
coverage reguired to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen
by Borrower subject to approval by Lender; provided, that such
approval shall nof. be unreasonably withheld, All premiums on
insurance policics shall be paid in the manner provided under
paragraph 2 hereof Or,.if not paid in such manner, by Borrower
making payment, when due. directly to the insurance carrier.

All insurance peoliciszs and renewals thereof shall be in form
acceptable to Lender and =0zl include a standard mortgage clause in
favor of and in form accepta2ble to Lender. Lender shall have the
right to hold the policies ani renewals thereof, and Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prruptly by Borrower.

Unless Lender and Borrower othelwise agree in writing,
insurance proceeds shall be applied tve¢ restoration or repair of the
Property damaged, provided such restoration or repair is
economically feasible and the security of %tiils Mortgage is not
thereby impaired. 1If such restoration or repzir is not economically
feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums sacured by this
Mortgage, with the excess, if any, paid to Borruwer. If the
Property is abandoned by Borrower, or if Borrower ©ails to respond
to Lender within 30 days from the date notice is muil=d by Lender to
Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and =pply the
insurance proceeds at Lender's option either to restoration or
repair of the Property or to the sums secured by this Mortuage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone .
the due date of the monthly installments referred to in paragraphs 1.2
and 2 hereof or change the amount of such installments. If under £
paragraph 18 hereof the Property is acquired by Lender, all right, =
title and interest of Borrower in and to any insurance policies and 2
in and to the proceeds thereof resulting from damage to the Property =}
prior to the sale or acquisition shall pass to the Lender to the o
extent of the sums secured by this Mortgage immediately prior to L
such sale or acquisition.
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6., Preservation gnd Maintenance 9f Property; lLeasehoclds;

Condomlnlumsr Planned Unit Developments, Borrower shall keep the
Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold.

7. Protection of lender's Security. If Borrower fails to
perform the covenants and agreements contained in this Mortgage, or
1f any action or proceeding is commenced which materially affects
Lender's interest in the Property, including, but not limited to,
eminent Jomain, insolvency, code enforcement, or arrangements or
proceedlna involving a bankrupt or decedent, then Lender at
Lender's onclon, upon notice to Borrower, may make such appearances,
disburse suck sums and take such action as is necessary to protect
Lender's incecast, 1nc1ud1ng, but not limited to, disbursement of
reasonable att*ru9y s fees and entry upon the Property to make
repairs. If Lender required mortgage insurance as a condition of
making the lean szzcured by this Mortgage, Borrower shall pay the
premiums requlred tc paintain such insurance in effect until such
time as the requ1remerc for such insurance terminates in accordance
with Borrower's and lencer's written agreement or applicable law.
Borrower shall pay the amount of all mortgage insurance premiums in
the manner provided under raragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7,
with interest thereon, shall becom» additional indebtedness of
Borrower secured by this Mortgage. ~ Unless Borrower and Lender agree
to other terms of payment, such amcuuts shall be payable upon notice
from Lender to Borrower requesting payaent thereof, and shall bear
interest from the date of disbursement 2t the rate payable from time
to time on outstanding principal under the Note unless payment of
interest at such rate would bhe contrary to apolicable law, in which
event such amounts shall bear interest at the aighest rate
permissible under appllcable law. Nothing cortalned in this
paragraph 7 shall require Lender to incur any 2ipznse or take any
action hereunder.

8. Inspection. Lender may make or cause to Le made reasonable
entries upon and inspections of the Property, prov1ded i.bat Lender
shall give Borrower notice prior to any such inspection spacifying
reasonable cause therefor related to Lender's interest in the

Property.,

9. Condemnation. The proceeds of any award or claim for
damages, direct or consequentlal, in connection with any
condemnation or other taking of the Property, or part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking Q1
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of the property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage
such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the
proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle 7 clalm for damages, Borrower fails to respond to Lender
within 30 Zdays after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender s option,
either to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lendcr and Borrower otherwise agree in writing, any such
application of pruceeds to pr1nc1pa1 shall not extend or postpone
the due date of the mcnthly installments referred to in paragraphs 1
and 2 hereof or changc the amount of such installments.

10. Borrower Not Relsosed. Extension of the time for payment
or modification of amortizacion of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original
Borrower and Borrower's successcrs in interest. Lender shall not be
required to commence proceedings agoinst such successor or refuse to
extend time for payment or otherwise modlfy amortization of the sums
secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest.

11. Forbearance by lender Not a Waivecr. Any forbearance by
Lender in exercising any right or remedy herevader, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurament of insurance
or the payment of taxes or other liens or charges by Lender shall
not be a waiver of Lender's right to accelerate the maturity of the
indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in {his
Mortgage are distinct and cumulative to any other right ‘oc-remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability;
Captions, The covenants and agreements nerein contained shall bind,
and the rights hereunder shall insure to, the resPectlve Successors
and assigns of Lender and Borrower, subiject to the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall
be joint and several. The captlons and headings of the paragraphs
cof this Mortgage are for convenlence only and are not to be used to
interpret or define the preovisions hereof.
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14. Notice, Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice
by certified mail addressed to Borrower at the Property Address or
at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender
when glven in the manner designated herein.

15.  gorrower's Copy. Borrower shall be furnished a conformed
copy of the wote and of this Mortgage at the time of execution or
after recoraa%ion hereof.

16. Transfer of the Property; Assumption. If all or any part
of the Property i an interest therein is sold or transferred by
Borrower without Leindar's prior written consent, excluding {(a} the
creation of a lien or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household
appliances, (c¢) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or 'luss not containing an option to
purchase, Lender may, at Lendar's option, declare all the sums
secured by this Mortgage to be imnediately due and payable. Lender
shall have waived such option tcu-zccelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold
or transferred reach agreement in writing that the credit of such
person is satisfactory to Lender and tbhit the interest payable on
the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the oztion to accelerate

rovided in this paragraph 16, and if Borrower's successor in
interest has executed a written assumption aoccsement accepted in
writing by Lender, Lender shall release Borrcwer from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, lender shall
mail Borrower notice of acceleration in accordance witl paragraph 14
hereof. Such notice shall provide a period of not less than 30 days
from the date the notice is mailed within which Borrowel may pay the
sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or
deman% on Borrower, invoke any remedies permitted by paragraph 18
hereof.

NON=UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph
16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due

CQLOTZ0OE
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any sums secured by this Mortgage, Lender prior to acceleration
shall mail notice to Beorrower as provided in paragraph 14 herecf
specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 30 days from the date the notice
is mailed by Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other
defense/cof Borrower to acceleration and foreclosure., If the breach
is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this
Mortgage to. e immediately due and payable without further demand
and may forecloze this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reascnable attorney's
fees, and costs of drcumentary evidence, abstracts and title
reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's
acceleration of the sums szenured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortqaze, the Note and notes security
Future Advances, if any, had no acnsleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcinj the covenants and
agreements of Borrower contained in this Mortgage and in enforcing
Lender's remedies as provided in paragraph (17 hereof, including, but
not limited to, reasonable attorney's fees; 202 (d) Borrower takes
such action as Lender may reasonable require to 2ssure that the lien
of this Mortgage, Lender's interest in the propexty and Borrower's
obligation to pay the sums secured by this Mortgage-shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in fuill force and
effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower herazby
assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereof or
abandonment of Property, have the right to cellect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of
the Property, and at any time prior to the expiration of any period
of redemption following judicial sale, Lender, in person, by agent
or by judicially appointed receiver, shall be entitled to enter
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upen, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,
including, but not limited to receiver's fees, premiums of
receiver's bonds and reascnable attorney's fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall bhe
liable to account only for those rents actually received.

20. - Future Advances, Upon request of Borrower, Lender, at
Lender's option prior to release of this Mortgage, may make Future
Advances to Borrower. Such Future Advances, with interest thereon,
shall be se¢cured by this Mortgage when evidenced by promissory notes
stating that siid notes are secured hereby.

21. Releasge.” Upon payment of all sums secured by this
Mortgage, Lender ‘s!i2l]l release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of
homestead exemption in this Property.

23. Waiver of Redemptioj., The Borrower hereby acknowledges
that this is a business loan a~d hereby waives its right of
redemption in the event a foreclesure action is instituted.

IN WITNESS WHEREOF, Borrower uas executed this Mortgage.

BORKOWERS :

Thomas

&, Frantilk

Bruce N. GefTaskoy

JUATRUNTM b e
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S8TATE OF ILLINOIB )
) 88,
COUNTY OF CO O K )

") ,
I, Kiewaep € BWL’KG , @ Notary Public in

and for said county and state, do hereby certify that THOMABS @.
FRANTIK and BRUCE N. GERABSBKEY, personally known to me to be
the same persons whose names are subscribed to the foregoing
instrument, ‘appeared before me this day in perscen, and
acknowledged thut they signed and delivered the said instrument as
their free and vuluntary act, for the uses and purposes therein set
forth.

GIVEN UNDER MY HAND ZAND OFFICIAL seal, this 27th day of
April, 1990,

My Commission Expires:

Bf Taor s |
\;.l::h ik o s

(\J // ;'_/[ C (J —:’J'/“
This Instrument was prepared by:

Richard E. Burke, Esq.

Wolfenson, Cleary, Bchouten & Burke
11950 South Harlem Avenue

Palos Heights, Illinocis 60463

(708) 361~1500

MORTGAGE. DOC




