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RETURN TO: CHASE HOME MORTGAGE CORPORATION
1 PARAGON DRIVE
MONTVALE, N. J. 07645

LOAN NO.: 416164-5 _ 9024 6264
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MORTGAGE HEIDEMIE RS 1S3 2

THISMORTGAGE ("Security Instrument™} is given on MAY 4TH .
‘19 10 Themortgagoris TODD E. GRAYSON, SINGLE NEVER MARRIED

("Borror.or”). This Security Instrument is givento CHASE HOME MORTGAGE CORPORATION

whi:his organiced and existing uﬁder thelawsof THE STATE OF DELAWARE + and whose address is
4915 INPZEENDENCE PARKWAY, TAMPA, FLORIDA 33634~7540

Borower owes Lend'et'the principal sum of ONE HUNDRED TWENTY THOUSAND AND NO/100 -

LI

(“Lender™),

Dollars (U.S. § 120, 000, 00— —=cmmemeun Y. This debt is evidenced by Borrower's note
date 1 the same date as this Securi.y (astrument (" Note™), which provides for monthly payments, with the full debt, it not
paic carlier, due and payable on JUNE 1, 2020 This Security Instrument
sec res to Lender: (a) the repayment of 1he debt evidenced by the Nate, with interest, and ail renewals, extensions and
moxiifications; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform ans e of Barrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Fere by mortgage, grant and convey 10 Lender the following described property

located in CO0K . County, Hlinois:

PAICEL 1: o021 3G264

UN.T NUMBER 201 IN 2015-2019 NORTH SnEfrIELD LANDMARK CONDOMINIUM, AS DELINEATED

ON A SURVEY GF THE FOLLOWING DESCRIBEL-#LAL ESTATE: LOTS 30, 31 AND THE SOUTH 5
FELT OF LOT 32 AND SUB BLOCK 5 IN CUSHMaM £ SUBDIVISION *)F BLOCK 4 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTIONS 32 AND 33, TOWNSHIP 40 NORTI", RANGE 14, EAST OF

THL THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINI{Z. RECORDED AS DOCUMENT 26904633 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMCON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TC THE USE OF P-l, LIMITED COMMuN ELEMENT, AS DELINEATED ON THE

SURVEY TO THE DECLARATION, AFORESAID, RECORDED AS DUCUMFWIT 26904633.

. ‘ 4
PIN #14-32-225-042-1005 lgp"L/ |
which has the address of 2015 NORTH SHEI-‘(I;IEIi.D AVENUE-UNIT 201, CHICAGO .
Teey [1=17]
Nhisors 60614 {"Property Address™);
12 Code)

ToOGETHER WITH all the improvements now or herealter crected on the propeety, and all caserrents, razhirs,
appurtenances, rents, royaitics, mineral, oif and gas rights and profits, water roghis s stock amd W fistures mow e
hereatter o part of the property. All replacemenis and additians shall also he covered by this Secturny fostrument. Al ol the
foregmng is referred too thes Sccurity Instrument as the “Propeny.”

Borrowr R CoviNaNTs that Borrower is Tawfludly seised of the estite hereby conveved amd by the rshe e
martgape, praot and convey the Property and that the Property s unencomberel, crweept for encumbrances of revond
Horrower warrants vl wall defend peacraily the title 1o the Praperty agamsn all clanms amd demamds, subject 1y
encumbrances of record. .

THs STOUKRETY ISNSERUSEST combunes amfonm covenants Nor iatong) aw AN ORI G eiaats il
honted vanatrons by pueisd ICEOE 10 CORREIGTC i lan 3 sceC it iy IrRment coverny real [rregenty .
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1. Payment of Pginti 4 est] Pre n Phs LEw hatd provhp:ly pay when due
the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writicn waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in fuil. a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prioruy over this Security Instrumens; (b) yearly
leaschold payments or grcund rents on the Property, il any: (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts af which are insured or guaranteed by a federat
or s1ate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, tither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of 1the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necesracy ' 0 make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by J.erider. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prizea the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit tgz.unst the sumns secured by this Security Instrument.

3. Application of eyments. Unicss applicable law provides otherwise, all payments received by Lender under
paiagraphs § and 2 chall be ajpiiod: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’s viader paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Bo'~Gwer shall pay all taxes, assessmients, charges, fines and impositions attributable to the
Property which may atiain priority-uvver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor ower! payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under .ais paragraph. If Borrover rizkes these payments directly, Borrower shali prompily furnish 1o Lender
receipts evidencing the payments,

Borruwer shall promptly discharge ans livn which has priority over this Securnity Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secarsd by the licn in a manner acceptable to Lender: ib) contests in good
faith the lien by, or defends against enforcement o the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of atiy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien 10 this Security Instrument. If Lender determines that any pan of
the Property is subject 1o a lien which may atiain prioiity over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak : one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improv-minis now existing or hercafier erected on the Propecty
insured against loss by fire, hazards included within the term “extend.d ‘overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoin’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowr 7 subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender ind skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirzs. Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowet sivall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds siiz i bz applied to restoration or rcpair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security woulid be iessenca. . he insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excss paid to Borrower. If
Borruwer abandons the Property, or does not answer within 30 days g notice from Lender tiat k7 insurance carricr has
offered 10 settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the procer.s 1o repair or restore
the Property or to pay sums secured by this Security {nstrument, whether ¢7 not then due. The 3J-usy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai £na)] not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni oribe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securily
Instrument immediatcty prior to the acquisition.

6. Preservation and Maintenance of Property; Leasekolds. Borrower shall not destray. damage or substantially
change the Property, ailow the Property to detcriorate or commit waste. If this Security Instrument is on a teaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title 10 the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights 1n the Property (such as a proceeding in bankrupicy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
ia the Property. Lender's actions may include paying any sums secured by a lien which has prority over this Securuy
Instrument, appearing 1n court, paying reasonable attorneys’ fees and entering on the Propeety o make cepairs. Although
Lender may take achion under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debr of Barrower secured by this
Security Instrument. Undess Borrower and Lender ageee to other 1erms of payment, these ssmounts shall bear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, wpon natice from Lender o Borrower
reguesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required t¢ mawntain the insurance in effect uniil such time as tae requirement for the
mnsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender or its agent mey make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower nonce at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ov other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid tn Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Propeny is ahandoned by Borrower, or if, after notice by Lender to Borrower thart the condemnor offers ta
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
grven, Lender inauthorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Propesty or
to the sums s cur.d by this Securnity Instrument, whether or not then due.

Unless Lerder and Barrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the dus duic of the monthly payments referred 10 in paragraphs { and 2 or change the amount of such payments.

10. Borrovs. Not Relexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ameitizution of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower sha'vnist operaie 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requireli 1o commence proceedings against any successor in iaterest or refuse to extend time for
payment or ctherwise modify 4rrortization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borinaer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 3 waiver of or preciude the exercise of any right or remedy.

11, Successors and Assigni Pocad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Secunty Instrument shall bind anc oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis an; agi cemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unde| (he terms of this Security Instrument; (b) is not persanally abligated to pay
the sums secured by this Security Instrument; a.a (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiii.cgard to the terms of this Security Iastrument or the Note without
that Borrower's cr:nsent.

12. Losn Charges. 1f the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges. and that law 1s finally interpreted so that th: interest or aiher loan charges collected or to be collected in
connection with the loan exceed the permitted timits, ther: (1) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} a7y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may c1:0057 ta make this refund by reducing the principai owed
under the Note or by making a direct paymen o Borrower. If a rdturd neduces principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment ¢~ expiration of applicable laws has the effec: of
rendering any provision of the Note or this Secunity Instrument upenforceablie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secut'ty Insirument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option. Lender shall take in< s2=ps specified in the second paragraph of
paragtaph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instruirensshall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method! I ne'notice shail be directed to the
Property Addrcss or any other address Borrower designates by notice 1o Lender. Any noace to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates b 10otice to Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lerider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by feders! 12v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sectrizy tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iniitument and the
Note are deciared to be severable.

16. Borrower's Copy, Borrower shall be given one confurmed copy of the Note ond of this Security lnstrument,

17. Transfer of the Property or a Beneficiel Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natur:a)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall pravide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender atay invoke any
remedices permitied by this Security Instrument without further notice or demand on Borrawer,

1%, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have thie right to huve
enforcemem of tius Security Instrumeni discontinued at any timne prior to the earhier of: {u) 5 days (or such other peniod as
appheable Jaw may specify for reinstatemen) belore sale of the Praperty pursuant 10 any power of sale contained 1n thys
Securnty [nstrumuent; ar (b} entry of a judgment enforcing this Security fustrument. Those canditions are that Bortower:
) pays Lender aid sums winch then would be due under this Securizy Instrument and 1he Note had ao accelerabion
oceurred; (b)Y cures any default of any other covenants or agreements: (¢) pays all expenses wneurred m enforemg this
Security Mstrument, mcluding, bul not limited 1o, reasonable attorneys’ fees: and (d) tikes sueh action as Lender aug
reasonably require to assure that the en of this Securnity Instrument, Lender's nights in the Property and Borrower™s
obhigation to pay the sums sccured by this Sccurity Instrument shall contiaue unchanged. Upon reinstatemient by
Borrower, this Secursty {istrument and the obligations secured hereby shall remain futly etfeetive av of no aeceleranon hud
oceurred. However, this night to reinstate shall not apply in the case of acceteration under paragraphs 1 3or 7.
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!9 Acceleration; i r shall giv e 10 pr acceleration following Borrower's

breach of any covenant or agreement in this Security Instrunient (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the defaul?; (b} the action reguired to cure the
default; ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the fareclosure proceeding the non-
existence of a default or any other defensc of Borrawer to ucceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Londer at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciasl proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable sttorneys® fees and costs of title evidence.

20. Lender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property and at any lime
pror to the expiration of any period of redemption foliowing judtcial sale, Lender (in person, by agent or by judicially
appointed recetver) shall be entitled to enter upon, 1ake possession of and manage the Property and Lo collect the rents of
the Property including those past due. Any rents cotlected by Lender or the receiver shall be apphcd first 10 payment of the
conts of _management of the Property and collection of rents, including. but nol limited to, receiver’s fecs, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

2%, Release. Upon payment of all sums secured by 1his Security Iustrument, Lender shall release this Security
fnstrument without cliarge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

23. Rid-ox t1; this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrurizent, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covzaunts and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. (Check or i’ -able box(es)]

TR Adjustable (at7 Rider (X] Condominium Rider {3 1-4 Family Rider

™1 Graduated Paymeri: Fider [_] Planned Unit Development Rider
[T] Other(s) [specify}

By SiGNING BELOW, Borrowe. accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Lorriwer and recorded with it

STATE OF ILLINDIS, Cook  County ss:

I, the undersigned . a Notary Public in and for s»..d county and stale.
do hereby certify that Todd E. Grayson, a single person
., personally known 10 me to be the same person{s) whose name(s) is
subscribed to the forcgeing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as his free and voluntary act, for the uses and purposes thorein

set forth.

Given under my hand and official seal, this 4Eh day of May ,19 90

My Commission expires: /ZS"/(,?J . /}V\ } ;

Notary Pubhc
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THiIs CONDOMINIUM RIDER is made this 4TH day of 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol' Trusl ar Security Dccd {‘he
"Security Instrument™) of the same date given by the undersigned (the “Borrower"’) to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2015 NORTH SHEFFIELD AVENUE, UNIT 201, CHICAGO, ILLINOLS 60614
(Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

knawn as:
2015-2019 NORTH SHEFFIELD CONDOMINIUM
{Name of Condominium Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condomlmum Project (the
“Owners Association™) holds titie 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the OwTiers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Comdominium Obligations. Borrower shatl perform all of Borrower's obligations under the Condominium
Project’s Constitnent Documents. The “Constituent Documents™ are the: (i) Declaration or any other documeni which
creates the Cor onvinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promply pay, wher due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazasd Vasurance. So long as the Owners Association maintains, with a generally accepied insurance carrier, a

“master™ or “blankot” ralicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amorts, far the pcrtods. and against the hazards Lender requires, inciuding fire and hazards included
within the term “extendec coverage,” then:

(i} Lender waives (he provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments /or hazard insurance on the Property; and

tii) Borrower's (aigation under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that (he required coverage is provided by the Owners Association policy.

Borrower shall give Lender proript notice of any {apse in required hazard insurance coverage.

In the event of a distribution of hzzard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commc elements, any procecds payable to Borrower are hereby assigned and shalt be
paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shill.take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance pufi‘v. acceptable in form, amount, and extent-of coverage to Lender.

D. Condemnatiun. The proceeds of any award or ¢claim for damgges, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or aiy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, =r7-hercby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security I7.s?rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exce{t ~iter notice to Lender and with Lender's prior written
consent, either partition or subdivide 1he Propenty or consent to:

{:) the abandonment or termination of the Condomisium: Project, «scept for abandonment or termination
required by law in the case of substantial destruction by fire or other cac:qity or in the case of 8 lalcm; by condemnation or

eminent domain;
(ii) any amendment to any provisicn of the Constituent Docutents ¢ the provision is for the express benefit of

Lender;
Gii) termination of professional management and assumption of sclf-ip nsgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability irsurance coverage maintained by,

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due; thon Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bot row.r ~ecured by the Security . it 4
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bes. i «crest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 10 Borrcar. requesting payment. a

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condomine.n Rider. 'P

MULTISTATE CONDOMINIUM RIDER—Singie family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1140 12/83

Form tMC 875
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ADJUSTABLE RATE RIDER
{FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 4TH__ day of MAY .

19. 99 , and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secured Deed (the "Security Instrument™) of the same
date given by the undersigned {the “Borrower“e to securs Borrower’s Adjustable
Rate Note (the "Note") to HASE HOME MORTGAGE CORPORATION

a DELAWARE CORPORATION ., f{(the ”Lender”) of the same date and covering the

property described in the Security Instrument and located at:

2015 NORTH SHEFFIELD AVENUE- UNIT 201, CHICAGO, ILLINO1S 60614
[Propercty Addvress]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AN MAaXIMiN¢ RATES 1 MUST PAY.

ADDITIONAL (. CVENANTS. In addition to the covenants and agresments made
in the Security Instoument, Borrower and Lender further covenant and agree as

follows:

Al INTEREST RATE AND MOWTPLY PAYMENT CHANGES

The Note provides for an ini-i7l interest rate of __10.25000-—----y  7The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEYNT CHANGES

(A) Change Dates

The initial fixed interest rate I w!.ll pay will change to an adjustable

interest rate on the first day of _ JUNE ~—, 19 95 , and on the firsc day
of every twelfth month thereafter. Each date oua which my interest rate could

change 1s called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustable) interest rate will be
based on an index. The "Index" is the weekly average yi~ld on United Stat
Treasury securities adjusted to a constant maturity of ime (1) year, as ma
available by the Federal Reserve Board. The most recent Indic» flgure availabl
as of the date forty-five (45) days before each Change Ditz is called thas

"Current Index.” gs
1f the Index is no longer available, the Note Holder will chouse 'a new index

which 1s based upon comparable information. The Note Holder will give me nocice
of this choice. e

{C) Calculation of Changes

Before each Change Date the Note Holder will calculate my new interest

rate by adding TWO AND THREE FOURTHS percentage points (2.75 %) to
the Current Index, The Note llolder will then round the result of this addition

to the nearest one-eighth of one percentage point {0.125%). Subject to the
limitations in paragraph (D) below, this rounded amounc will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpald principal thac I am expected tco owe at
the Change Date in full on the macturity date at my mnew incerest race in
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substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

) Limits on Interest Rate Changes

My adjustable {nterest rate will never be increased or decreased on any
single Change Date more than two percentage points (2.00X) from the interest rate
I have been paying for the preceding 12 months.

There 1s a limit of six percencage points (6.00%) on the amount by which
the interest rate may Iincrease or decrease from the initial interest rate over
the entire term of the loan. If a change in the Current Index would otherwise
cause the new interest rate to exceed the two percentage points (2.00%) or che
six percentage points (6.00%) rate adjustment limitations, the unused portion of
such increase or decrease will not be carried forward and applied to change the
rate in future years, My interest rate will never be greater than _16.25 X, or
less than _4.25 %,

ZH Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will
pay the dmcunt of my new monthly payment beginning on the first monthly payment
date after tre Change Date until the amount of my monthly payment changes again,

(F) Noti<Ze of Changes

. The Note Hi:ider will deliver or mall to me a notice of any changes in my
interest rate and tlie amount of my monthly payment before the effective date of
any change. The nocice will include information required by law to be given me
and also the title and telighone number of a person who will answer any questions
1 may have regarding the notice.

B. FUNDS FOR TAXES AND JNSURGNCE

The second paragraph of the Uniform Covenant of the Security Instrument is
amended to read as follaws:

The Funds shall be held {u. an 1institution the depcsits or
accounts of wiiich are insured or gueranteed by a federal or state
agency (including Lender 1if Lender is cuch an institution). Lender
shall apply the Funds to pay the escrow it:m>. Lender may not charge
for holding and applying the Funds, ‘analyzing the account or
verifying the escrow items, unless the Lena~rr-pays Borrower interest
on the Funds and applicable law permits | Lander to make such a
charge. A charge assessed by the Lender In connection with
Borrower's entering into this Security Instrumean: Lo pay the cost of
an independent tax reporting service shall not be a charge for
purposes of the preceding sentence. Borrower and Lendeo may agree in
writing that interest shall be paid on cthe Funds, Unless an
agreement i3 made or applicable law requires interest ¢z be paid,
Lender shall not be required to pay Borrower any interest /o. earnings
on the Funds. Lender shall give to Borrower, without thurge, an
znnual accounting of the Funds showing credits and debitis o the
Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additicnal security for the sums secured by
this Security Instrument.

¥920 1 206

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A) Until the interest rate 1Is converted from a fixed rate to an
adjustable rate at the end of year five, Uniform Covenant 17 shall be as feollows:

® Copyright - 19590 -~ CHASE HOME MORTGAGE_ CORPORATION S/

CIOSING DOCUMENT - FPD - C-1600 PAGE 2 OF 3 4/1/90







Loy T T T T
b N ]

UNOEFICIAL EOPY

a11 or any part of the Property or any 1ncarest in it is sold
or cransferred (oxr if a beneficlal interest is sold or transferred)
without immediate payment in full of all sums secured by this
Security Instrument, Lender may call all such sums immediately due '
and payable.

If Lender exercises this right, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less chan thirty (30) days from the date the notice is delivered or
mailed within which the Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies
permirted by this Security Instrument without further notice or
demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform
Covenant 17 described in (A) above shall then cease to be in effect, and Uniform
Covenant 17 shall instead be as follows:

Iransfer of the Property or a Beneficial Interest.

if all or any part of the Property or any interest im it is sold
or tcansferred (or if a beneficial interest is sold or transferred)
withouc  lmmediate payment in full of all sums secured by this
Securicy  JInstrument, Lender may call all such sums immediately due
and payable,

If Lender exercises this right, Lender shall give Borrower
totice of acezleration. The notice shall provide a pericd of not
less than <thirty; (30) days from the date the rotice is delivered or
mailed within wbica the Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fails to pay these sums prior to
the expiratien of (such period, Lender may invoke any remedias
permitted by this Terarity Inactrument without furcher notice or
demand on Borrower.

After the first Changs Data, the Lender shall not exercise this
right 1if; (a) Borrower caises to be submitted to Lender information
required by Lender to evaluvata the intended transforee as 1f a new
loan were being made to tlhe transferee; and (b} Lender reasonably
determines that Lender's security will not be impaired by the loan
assumption and that the risk of & Yreach of any covenant or agreement
in this Security Instrument 1s accegisole to Lender.

To the extent permitted by appti_able law, Lender may charge a
reasonable fee as a condition to ‘Lender’s consent to the loan
assumption. Lender may also requiie tha transferee to sign an
assumption agreement that is acceptable t) Liupnder and that obligates
the transferee to keep all the promises «n4 _agreements made in the
Note and 1In this Security Instrument. Borrowsr will continue to be
obligated under the Note and this Security Inscrument unless Lender

releases Borrower in writing.

%gé

BY SIGCNING BELOW, Borrower accepts and agrees to the Ce.rmz and covenants g
contained in this Adjuscable Rate Rider. o
N

TODD E. GRAYSON -Borrower

[Seal]
rd -Borrower

(Seal]
-Borrower

[(Sign Original Only)
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