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MORTGAGE

THIS MORTGAGE 1S DATED MAY 3, 1980, between Thomas U. Stallings and Barbara J. Stallings, Thomas U. and
Barbara J. Sisllings, his wife, whose address is 250 rving Dr., Chicago Heights, IL. 60411 (referred 10 below as
"Grantor™); and The Mid-City National Bank of Chicago, whose address is Two Mid-City Piaza, Chicago, IL
60607 (referred to below as "Lender™).

GRANT OF MORTCACF, For valusbie considersiion, Granior morigeges, wartants, and conveys 10 Leader all of Grantor’s right, title, and interes
mandbhhlaﬂng&::todr-!M.mmaamdwmalﬂhdbm.Wawmn

nghts 3 {inclucng

sl other righti, 1 wities, end fo the real without Emilafion aff minerals, o, gas, geothermal and simiar

s located In Coow Ccundy, State of Ninois {the ERem Broperty s gas. geot
The Weet 120 fen Of lot § in Glarwood Industrial Park unit No. 1, a subdivision of part of the South
381.65 feet of the Morly East 1/¢ of section 9, Township 35 North, range 14 East of the Third Principal
Meridian, In Cook CoGny. Hlinois.

The Real Property or s adcress b commonly known as 349 W. 195th St., Glenwood, I  60425. The Real Property
1ax idenbiication numbaer is 32-09-201-011-0 00

Granior presently assigne 1o Lander all of Granr's riohi, iitle, and inlerast in and 10 all jeases of the Praperty and all Rents from the Property. in
addition, Granior grants o Lender 8 Unform Commer el (ode security inlerest in the Personal Property and Rents.

DEFINITIONS. The jollowing words shal have the jol~wir2 mesnings when used in this Morigags. Terms not atherwise definad it this Morigage shall
have the meanings alinbuded 0 such lerms in the inois Jnif ym Commercial Code.

Bomrower. The word “Borrower” means Stallings and C onv ary, inc..
Exisling Indebledness. The words "Exisling Indeblednes. «an the indebledness described below in the Exisling Indebladness section of This

Grartor. The word “Granicr™ meens any and all persons and eniittas sxscuting this Morigage, including without kmitation it Grantors named
sbove. The Granior is the morigagor under this Morgage.

Guaranty. The word “Guaranty™ means the guaranty rom Grantor 10 Luner, inchuding without limitation a guaranty of all or part of the Note.
Guaranior. The word "Guamnior™ means and includes without kmitatios «2 2> and all of the guaraniors, surelies, and sccommodation parfies in

connacion with the indebisdness.
improvements. The word “Improvements” means and includes withoul & nit.lion el exising and future Improvements, fixtures, bulldings, &5
skuctures, mobils homes affixad on the Real Property, facilities, additions and nth - consirucion on the Real Property. q

indebledness. The word “Indebledness™ means al obligations of Granl.: under Y G iaranty and any amounis sxpended or advanced by {6y
Lender to discharge obkgations of Granior or axpenses incurad by Lender 1o enforcy obliations of Granlor under this Morigage, 10gethar with jub
inlaces! on such amounts as provided in this *forigage. In addition to the Nole, the v~ TIndabledness” includes ak obligations, debts and
m.ﬁmmmw.dawmwwumumdm.m-&‘-\gmn-:war.mmbdwumbdtomapmN
ofﬂnNdo.Mvdunwyorm,wmdueunotduo,mamn.wm'edawiqudubdnmmammmy
bol.bhmmyormmw's.wmobinnbduguuun!aorM.mdww’.‘t:my:ponsucnmdobhdmssmayboorw
hereafier mey becoms barred by any siatuie of imitabons, and whether such Indebledness mav. be or hesssfler may bocome olharwise
unenforceabls. Specifically, withoul mitation, this Morigege secures a guaranty of a revolving Yrs of credit, which obligates Lender to
make advances 10 Borrower a0 long a8 Borrower complies with all the lerma of the Nole.,

Lender. The word "Lender™ means The Mid-City Nalional Bank of Chicago, its successors and assigns. 71w L indor is the morigagee under this
Morigage.
mmedW‘mmnmmsmmm.NWMImawcﬂuslgnmn!sanducumy -
inleres! provisions relating o the Personal Property and Rents. [
Noke. The word "Nole™ means the promissory nole or credit agreemeant daled May 3, 1950, in the origina! 7«incipal amount of -
$650,000.00 rom Borrower 1o Lencer, topether with ail renawsls of, sxtansions of, modifications of, refinancings et consci.dalions of, and  * -
whsitulione for the promissory nole of agresmont. The interest rals on tha Nols is & variable interes! rala based upon an index. The index - -
cumently is 10.000% per annum. The inlerast rale o be applied 1o the unpaid principal balance of Inia Morigage shall be at a rate of 2000 -«
perosntage point(s) over the Index, resulling in an Initial rele of 12.000% par snnum. NOTICE: Under no chcumstances shall the interes! rale on
%Wmamuo han e maximum rale allowed by appiicabla law. NQTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

Porsoned Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property now o hereafter owned
wm.wmwmmumlnlhtMiwmwﬂhmm.m.mdnddimhnlmhcemum

wumm.mummwmmuwe&mwmmmmmummmwmm
premasne) fom any sale o other disposiion of the Property.

Property. The word "Property” means collaciively 1he Real Property and the Personal Property.

feal Property. The words "Resl Proporty‘mnlmpmp-rw.wawﬁgmmmmmmmdum@'mﬁm.

Rglsted Docisments. mmmow-mnwmmmﬁuwm.m ., loan
agreamenti, guaraniiss, securily agreemants. mongages. deeds of rust, and all olther instruments end documents, whethar now or hereafler

Saing. saeculen] in conneclion with Borrower's |ndebiaciness 10 Lander. R 7t
Reds. The word Rents™ means all present and fullre renis, revenues, income, issues, royalties, profits, and othar benefits derived from the . =
Property. : AT
THiS MORT mmmmWRENTEM“GWWN?MTINMRE’NSMPERSONALPROPEHW.I A oy
GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LEND H
UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER AND THE RELA !
THIS MORTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TERMS: : : [ ¥4

GRANTOR'S WAIVERS, This Morigage secures a guaranly and doss not direclly secure the indebledness due Lander under the Note. Gmnloﬂ-
wMuwmﬂmmmemd (l)am'am«'w'lnﬁ-duﬁdu\crhw.ormyothuhwuulmayprmntLondar
from bnnging any ackon or Gedciency sgainst Granior, (b) any slection of remedies by Londer which may imit Grantor's rights o propeed

claim for
agews! anty party incipbied under the Nols, or (c)wMumumpmylwmmm.anymguarantornrmyotha
person by resson of cassation of the Indebledness dus under the Nole for any reasun oiher than Rl payment of the Nota.
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e 10 DrepayY ACCTUBO inderes?, and the remeinder, i rity, shall bo appiied o the principal balance of the Indebledness. If Lander hoids any
procescs e paymant in Rl of the indebiednass, such proceeds shall ba pak! 10 Granior.

Unexpired Insurance st Sale. Arty unaxpked insurance shall inure to the benafit of, and pass to, the purchasar of the Property covered by this
Morigage st any rusios’s sale Or offwer sala hold under the provisions of this Morigage, or at any foreclosure sale of such Properly.

Compliance with Ex'sting indebledness. During the period in which any Existing indebledness desoribed below is in effect, compliance with the
insurance provisions containgd In the instrumes ! evidencing such Existing Indebledness shall constiile complance with the insurance provisions
undisr tha Marigage., to the wadent compliance with the lerms of this Morigage would constilule 3. duplication of insurance requitement. If any

kom the insurance become payable on loss, the provisions in this Modgage for division of procesds shall apply only 1o that portion of
the proceeds not payabie o the holder of the Exisling Indeblisdness.

Graor's Report on insurance. Lipon request of Lender, however nol more than once a year, Geantor shall fumish to Lender a repoit on each
axigting polcy of ingurance showing: (a) the name of the insurer; () the risks insured; (c) the emount of the poficy; (d) the property insured, the
then current replacement value of such propecty, and the manner of dalermining that value; and (e) the expiration date of the policy, Grantor
shell, upon raquest of Lendar, have an independeat appraiser satisfaciory 1o Lender delermine the cash value replacement cast of the Property.

EXPENDITURES BY LENDER. { Granior fails 1o comply with any provision of this Morigage, including any obfigation to maimaln Existing indebtedness
in good standing e required balow, or it any BCHoN of procesding is commencad that would materiatly atfact Lender’s inlerests tn the Properly, Lendsr
cn Granior's behall may, bit shall not be required 10, ke any action that Lender deems approprate. Any amount that Lender expends in so doing wiil
bear inserast ai the mie charged undes the Note rom the data incurmed or paid by Lender to the date of repayment by Grantor. ANl such expensas, at
Lender's option. will (a} be payabie on demand, {D) be added lo the balance of the ilole and be apportionsd among and be payatls with any
installman) payments 10 become dus during either (i) the tlerm o any applicable insurance policy or (i) the ramaining term ot the Nole, or (c) be
teated &s & balion.: payment which will be due and payable al the Nole’s maturity. This Morigage also will sacure payment of these amounts. The
riy ig provided? for in this paragraph shall be in sddition to any other rights or any remedies 1o which Lender may be entitted on account of tha default.
Ary such #Con by Lz -er shall not be consirued as curing the delautt so as 1o bar Lender from any remedy thal #t otherwise wotdd have had.

WARRANTY: DEF:NIE OF TITLE. The lollowing provisions relating to ownecship of 1he Proporty are a part of this Morigage.

Thie. Granior we rar™s that: {(a) Grantor hokis pood and marketable Hile of record to the Property in lea simple, free and clear of all liens and
sncumbrances othe vy n those set torth in the Resl Proparty deseription or In the Existing Indebtedness saction below of in any title Insurance
poiicy. Wie repod, or Ziv! SN opinion ssued in favor of, and accepied by, Lender in connaction with this Mortgage, and (b) Grantor has the fut
right, power, and authys ty > sxacule and delivac this Morigage to Lender.

Defonse of Title. Subjact (0% w axceplion in the paragraph above, Grantor warants and wik foraver defend 1he tile to The Property against the
awiul claima of el persOns. 10 une wvent any action or proceeding is commencad that questions Grantor's title or the interast of Lender under this
Morigage, Grantor shall delendt "9 action at Grantor’'s expense. Granior may be the nominal party in such proceeding, but Lender shall be
wﬂodbmnmpfoewmmdtobomlodmthepmcaodingbymoﬂuownchm.uthranlorwﬁdsiivef.wmusefo
be delivered, 10 Lander such inshwnenis as Lander may request rom time fo ime 1o cermit such participation.

With Laws. Grantor wime o hat the Properly and Grantor's use of the Properly complios with ad axdsting appficable laws,
ordinances, and regulsions of govesmunent. authorities.

EXISTING INDEBTEDMESS. The icilowing provisic @ oy noeming exisiing indebladness (the "Existing Indebladness”) are a pari of this Morigaga.

Existing Llen. The lien of this Morigage seuting S=e indabledness may ba secondary and inferior 1o the Ben securing payment of an existing
obiigabon 0 Amesican Nakonal Bank of Larsing defrihed as. Morgage daied Seplember 18, 1988. The axisting obligetion has a current
principal balance of Approximalely $300,000.00 ano & 1 v oniginal prncipal amount of $300,500.00. Granlor expressly covenants and agrees o
pay. o sae o the payment of, the Existing Indeblediwr, 7.0d to pravent any defaulit on such indebladness, any dedgult under the Instruments
avidencing such incebiedrass, or any defawl! under any 7 wity documents for such Indebladness.

Default. If the payment of any instalment of principal or any inv.ee on the Existing indebledness is nol made within the time required by the nole
evidencing such indebimdness, or should a defaull occur u)der he instrument sacuning such indebledaoss and not be curad during any
appiicabls grace period thertin, thea, at tha opiion of Lender, ‘s [ -debledness sacured by thvs Morigage shall become immedialely Que and
payabls. and this Morigage shall be in default.

Mo ModWicution. Gramor shai not enter into any agreement with the heider of any morigage, deed of ust, or olher security agreement which
has priordy oves this. Morpage by which the! agreement is modified, amanr e, axtended, o ronevwed withou! the prior writan consant of Lender.
Geantor shall raithar request Nor acoapt any fullne advances LNGer any such 4e [urily agreement withoul the prior written consent of Lender.

CONDEMMATION. The following provisions relating 1o condamnation of the Prope-ty 2r» a part of this Morigage.

Applicalion of et Prooesds. i ki or any part of the Property is condemnea oy emi~..t domain proceedings or by any proceeding or purchase
n keu of condemnalion, Lendes may at its slaction require that af or any portion of { & ne proceeds of the award be applied to the Indebledness
of the reger or Testoration of the Property, The nat proceads of the award shall mea the Lwird afler payment of &3 reasonebi costs, expanses,
and atiorneys’ leas necessarily paid or incumed by Grantor or Lender in connection with ¥ _ondemnation.
Procsedings. i any proceeding in condemnabion is Med, Grantor shall promplly nolify L=nd’ 2 ir writing, and Grantor shall prompily take such
SIepS 83 Iay b necessary 1o defend the action and oblain 1he award. Geantor may be the ronv al party in such proceeding, but Lender shalt be
sntitled 1o participaie in the proceeding and 1o be represented in the proceeding by counsel of s aw.1 choice, and Grantor will deliver or cause 12
be delivered 10 Lander such instruments &s mary be requested by it from time to tima to permit such p alcipalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following 1.-_aisio relating to governmental taxes, lees
and chaiges are a pari of this Morigege:
Custend Taxas, Fass and Charges. Upon request by Lender, Grantor shall axecute such documents.io gi’gilon lo this Morlgage and lake
whaMirvar Ot aciion i requesiad by Lender 1o perfect and continue Lender's len on the Res! Propasty, O an' .y shull roimburse Larider for ail
Wwxss. &3 described helow, togethar with all expenses incurmed in recording, pedecting or continuing this Morgep7, including withaul imitation all
wnses, foes, documentary stamps, and other charges for secording or registering this Morigage.
Teses. The following shall consiftule taxes to which this section apples: (&) a specific tax upon this type of Morigar. ¢t upon ak o any par of

2
8

the indebiedness securad by this Morigage; (h) & specific tax on Borrower which Barower la authoriaed or required 1= deducl fram payments on’ .
secured by this type of Morgage: (¢) & tax on this type of Morigage chargaabie against the Landar or the holder of ihe Nole; -

the indebledness
and (d) a spacific tax on alt ox any portion of the Indebledness of on payments of principal and Inlerss! made by Borrower. -

Subsequent Taxar. 1f any tax ‘o which this section applies 12 snacled subsaquant 10 the dats of this Morigage, this evenl shall have the same

eflect as an Event of Default {as defined below), and Lender may exercise any of all of iis availlable remedies for an Event of Deluuit as proviced

below uniess Grantor efther () pays the tax before it becomes delinquent, or (b) contests tha fax as provided above in the Taxes and Lieng -

sectan and deposits with Lender cash or a suMicient corporale surely bond or other sacurlty satisfactory {o Lender.

SECURITY AGREENENT: FINANCING STATEMENTS. The following psovisions relaling 10 this Morigage as & sacurity agreament are a part of lig

Morgage.
Security Agresment. This inskument shall constitluts a security agreement 10 the axient any of the Property constitutes fxtures o other personal
property, and Lender shall have a)t of the rights of a secured parly under the linois Uniform Commerciat Code as amended rom time 10 lime.

Sacunily intereat. Upon request by Lender, Granior shall axecule fnancing statements and take whalever othar action Is requesied by Lender lo
parfect and conlimus Lender's sacurrily interest in the Renis and Personal Propecty. in addilon 1o mecording this Morigage in the real property
records, Lender may, &t any bme and without further authorization trom Granior, fle sxaculed counterparts, copies or reproduclions of this
Morigage as a fnancing sialement. Grantor shall reimburse Lender for sl expenses incurred in perfecting or conlinuing this sacurily intacest.
Upon delauk, Grantor shall asaamble the Personal Properly in a manner and at & place reasonably convenient lo Grantor and Lender and make tt
avaiable 1 Lender within three (3) days after receip! of writter demand from Landex.

Addresses. The meiing addresses of Grantor {(deblor) and Lender (secured parly), from which information concerning the secusity intergst
granted by this MoriGege may be oblained (sach as required by ihe ikindis Unitorm Commescial Code), are as slated an the first page of this
Morigage.

FURTHER ASSURANCES; ATYORNEY~IN-FACY. The kollowing provisions relating 1o further agsurances and aliormey-in-fact are a parl of this
Morigage. ’ '
Further Assursnces. At any iime, and from time to ime, upon request of Lander, Granior Wit make, execute and deliver, or will causa o be
mate, sxacuted or delivered, lo Lender or 1o Lendecs deﬁ::. ang when requested Dy Lender, cause 1o ba filed, recocded, refled, o
rwecorded, ss the case may be, at such imes and In such and places as Lender may deam appropriate, any and elf sauch morgages,
ceads of Wust, securily deeds, sscurily agreements, financing sialements, continuation stalements, instrumenis of further assurance, ceslificales,
and other documents s may, in the sole opinicn ol Lender, bs necessary or dasirable In order 1o effeciuale, compisie, partect, conlinue, of
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MISCELLANEDUS PROVISIONS. The following miscelaneaus provisions are a part of this Morigage:
Amesndmentis. This Morigage, togeiher with any Relaled Documents, conslitutes the entire undersianding and agreement of the parties as 1o the
matiers set forth in this Mongage. No ahernation of or amendment {o this Morigege shall be sifective unless given In writing and signed by the
party Of parties sought o be charged or bound by the alleration or amendment.
Annual Reparts. If the Property ts used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating INncoma received from the Property during Granlor's previous fiscal year in such form and detall as Lender shalt raquire.
"Not cpemating income® shal mean ali cash receipls kom the Property less all cash expendilures made in connection with the operation of the

Applicsble Law. This Mortgage has baen delivered 10 Lender and accepled by Lender In the Siate of ilinols, This Morigage shall ba

govermned by and consiruad in accordance with the Laws of the State of ilinols.

Capiion Headings. Caption headings in this Morigage are lor convenience purposes only and are not fa be used o Inlerpret or define the

provisions of this Morigags.

Merger. Thers shak be no marger of the inlerest or estale created by this Morigage with any cther Interes] or astate in the Property at any fime

held by or for the benefit of Lander in any capacily, withoul the written consent of Lender.

Muttiple Perties; Corporale Authortly. Al obligations of Granlor and Borrower undér this Morigage shall be joint and several, and all references

ip Grantor shal mean sach and every Geantor, and all refesences to Borrower shal mean sach and every Borrowat. This means tha! sach of the
parsons signing below is responsibie tor all obkigations in this Morigage. Whers any one of more of 1he Grantor o Borrowars dra corporations or

pnnn.rslms it & not necessary tor Lendeor (o inquira into the powers of any of e Grantor or Borrowars or of I officers, diraclors, parinars, or

agents acting or nurporiing 1o act on their behal, and any Indebledness made or crealad in reliance upon the professed exercise of such powars

shal be guarar’ sev! under this Morigage.

Saversbiiity. H# a courl of compelent jwisdiction finds any provision of this Motgaga to be invalid or unanforceabls as 1o any person of

crcumstance, suc’. inding shall nol rander that provision invalid or unenforceable as to any olher parsons or clrcumsiances. If feasibla, any such

olfending provision / nal be deemaed {o be modified lo be wilhin the imits of enforceability or vaiidity; howaver, If the offending provision cgnno! ba

st modified, it shall L= s cken and all other provisions of this Morigage in all other respects shall remain valid and enforceabls. -

SUCCEseors and Asy a e T:bject io the imitations staled in this Morigage on transter of Grartor's interest, this Morigage shait be binding upon

and inure {0 the beneM of (ne adias, their successors and assigns. it ownership of the Properly bacomes vested In a person other than Grantor,

Lender, without notice 1o Greidcr. may deal with Grantor’s successars with reference 1o this Morigage and tha Indebledness by way of

forbeanance or extension without - el asing Grantor trom the obligations of this Morigage or kabiiily under the Indebledness.,

Time is of the Essence. Time is ¢/ e sssance in the performance of this Morigage.

Waiver of Homasisad Exemption. Grantiv hereby relsases and waives all righls and benedits of the homestead exemption laws of the Stale of

nois as {0 afl Indebledness secured ;' ¥ 4 . 4origage.

Walver of Right of Redemption. NOTWITHSTAMDING ANY OF THE PROVISIONS YO THE CONTRARY CONTAINED IN THIS MORTGAGE,

GRANTOR HEREBY WAIVES, TO THE EXTE((T PLAMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1601{b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGARE -ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM TH ! PROPERTY.

Walvers and Consents. Lender shall nol e deemes 10 hrw waived any nghts under this Morigaie (or under 1he Relaled Documents) uniess
such waiver i in writing and signad by Lender. No Oolav or omission on the part of Lander in exarcising any right shall operals as a waiver of
such right or any other Hght. A waiver by any party of a £ rovision of ihis Mortgage shali not constitule a waiver pf or prejudice the party’s right
otherwise 10 demand strict compkance with thal provision or ar, oher provision. No prior waiver by Lender, nor any coursé of deating behveen
Lender and Granior or Borrower, shall constitule 2 walver of ( ny o Lender's rights or any of Grantor or Borrower’s obligations as to any future
wansactions. Whenewr congent by Lender is requirad in thee M7 aage, the granting of such consent by Lander in any instance shali not
consiiule coniinuing congant (o subsaquent instances where such (o 0t is required.

EAC:&GIAHTW ACKNOWLEDGES HAVING READ ALL THE PROVIS 04 OF THIE MORTGAGE, AND EACH GRANTOR AGREES TO ITS

e AN P
Thomas U. SIangs

Barberi J. dngs 7
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

" OFFICIAL SEAL *

PATRICIA K. STALLI
. o NOTARY P UBLIG GTATE OF 1LL?L%!§
SUNTY . mm

MY 00
On this dey belore me, he undersigned Notary Public, A

personaly appearsd Thomas U. St !
Stakings, hswb,bmkrownlobohmd'wmﬂsdesammnndwhombdthum
as thelr ree and voluniary act and dead, tor the usas and purpasas thersin mentionad

Given under wy hend and officisl sesl ihis £ST _ _dwyor 04y
Rasiding st
Notary Pubiic in snd for ihe State of y My commissionexpiras ____ /0 = /2~ 92
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