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Equity Credit Line Mortgage ™ =ur st-oriz

THIS EQUITY CREDITLINE MORTGAGE is made this
RALPH J. DQNAT and JEANNE R.

13TH

DONAT, his wife

. between the Mortgagor,

deyof APRIL 1980

{herein, “Mortgagor™). and

the Morigagee, The Northwia Trust Company, an lllinois banking corporation, with its main banking office st 50 South La Salle Street, Chicago, Hlinois 60674

(herein, “Mortgagee").

WHEREAS, Mortgagor harntr ced into The Northern ‘Trust Company Equity Credit Line Agreement {the "Agreement”) dated  APRIL 1 3,

1990

pursuanl to Mv ‘h Morigagor may from time to time horrow from Mortgngee amounts not to exceed the aggregale outstanding pnnc:pal
(the “Maximum Credit Amount”), plus interest thercon, which interest is payable at the rate and al the limes

balance of § 2
provided for in th grwnu m AII mmm 15 Vorrowed under the Agreement pluy interest thereon are due and payable on

MARCH 15, 1995

. ur such [ater date as Murigagee sh!agree. but in so event more than 20 years after the daie of this Morigage:

NOW THEREFORT, tasecure 1 Murtgagee viesepayment of the Maximum Credit Amount, withinteres! thereon, pursuant to the Agreement, the payment
of allsums, with interest thereon, advanced inaccordance hecewith 1o protect the security of this Morigage, and the performance of the covenanisand agreements of
Morigagor herein contained, Morigagor does hereby ‘morigage, grant, warrant, and convey o Mortgagee the property  localed i the County of

COOK

3851 N. TRIPP AVENUE CHICAGC,

. State of Hlinais, which has the strect address of
TLLINOIS 6064)

(herein “Property Address™), legally described as:

THE SOUTH 35 FEET OF LOT 4 AND THE NORTH lU-FelT OF LOT 5 IN BLOCK 39 IN IRVING PARK, A
SUBDIVISION IN SECITINNS 15 AND 22, TOWNSHIP 40 WORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUMIY.

Permanen! Index Number

13-22-210-029

ILLINCTS.

TOGETHER with all the improvements now or hereafier erected on the property, and all casemenis; mgni, appurienances, rents, royal es, mineral, oiland gas
rights and profits, water, water rights, and water s1ock, and all fixtures now or hercafier atteched to the propsrt; covered by this Morigage; and all uf the foregoing,
together with said property {or the leasehold estate if this Morigage is on a leaschold) are herein relerred too=-the." Property”.

Morigagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the nght 1o mortyas e, grant, nnd convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 1o any ‘aoriyages, declaralions, easementy, or
restrictions listed in a schedule of exceptions to coverage in any tille insurance policy insuring Mortgagee's inlcrest in (= Piojcity.

COVENANTS. Mortgagor covenanty and agrees as follows:

1. Payment of Principal sndd Interest. Mortgagor shall prompily pay when
due the principal of and interesi on the indebiedness incurred pursuant te the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Uniess applicable law provides atherwse, all
payments received by Mortgagee under the Agreement and paragraph | hereof
shall be applied by Murigagee first in payment of amounts payable to Moriga-
gee by Morigagor under this Morigage, then lo interest, {ees, and charges
payahle pursuant to the Agreement, then (o the principal amounis outstanding
under the Agreement.

If Mortgagor has paid any precomputed financ: civurge, upon Morigagor's
payment of the enlire outstanding principal balance amd termination of the
Equity Credit Line. Moyigagor shall be entilled (o 8 refund of the uncamned
portion of such prepaid finance charge in an amount av! less than the amount
that would be cakeulated by the actuarial method, provided that Morigagor
shall nat be enitled tu any refund of less than $1.00. For the purposes of this
paragraph the term “actuanial method” shall mean the method of allocating
payments made on a debt between the oulstanding balanice of the obligation
and the precomputed finance charge pursuant 10 which a payment is applicd
first to the accrued precomputed finance charge and sny remainder is sub-
Iracied from. or any deficiency is added fo the outsianding balance of the
obligation.

This document prepared by:

STEBBINS NELSON, ESG.
$0 5. La Salie Street

Chicago, Illinois 60675
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