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MORTGAGE

THIS MERTGAGE F("Scuuri&lnstrumcm" jsgivenon  May 1 et TUTURORR ,
19.90 The ricrisagoris . FLORENCE WISNIEWSKI, A WIDOW e o
e B ("Borrower™). This Security [nstrumentisgivento........
L NORWOOD FEDFaAL SAVINGS BANK ..o e, , which is organized aod existing
under the laws of . w05 the United States.of America.-..... ,and whose addressis ...

...5813 Noarth Milwoulsrs Avenue.—. Chicaga, INincis A0A4AG-P9E2 . ..., {""Lender™).
Borrower owes Lender thd principal sumof .. FORTY. THOUSAND. AND. NQLLOQ, | AARAZAERAAIARRARAXARN

..... RKANKRRKAAARAKAANE LK A% . Dollars (U.S. $..40.000.00 . ........). This debt is evidenced by Borrower's note
dated the same date as this Secarniy Instrument g'ch“). which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on Jane 1, 2020 e, This Security Instrument

secures to Lender: (a) the repaymensof the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all otliel(sums, with interest, advanced under paragraph 7 to protect the secuniey of this
Security Instrument; and (v) the perforriance of Borrower's covenanis and agreements under this Security Instrument und
the Note. For this purpose, Borrower does lierely mortgage, grant and convey (o Lender the following described property
located in ....... GO0 K e e e ey et e e et v r e e e ettt e n e County, [llinuis:

Lot 84 in Kinsey's Jefferson Park upd Forest Glen Subdivision of block

2 Village of Jefferson in the Soutlivest 1/4 of section 9, Township 40 North,
Range 13, FEast of the Third Principal 2ieridian (except the South 33 feet
thereof) in the Northwest fracticnal | /4 South of Indian Boundary line of sald
section and (except the South 53 feet tnerpof) that part Southwest of center of
Elston Avenue on the West L/2 of the Norihirast 1/4 North and South of the Indian
Boundary line of said section 9 and the Soutb 33 feet of lot 9 in subdivision

of Executor of Estate of Sarah Anderson (decerssd) of the South 1/2 of the
Northwest fractional 1/4 of section 9 North of( tae Indian Boundary line in

Cook County, Illinois,
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which has the addressof ... 2300 North Leamington Avenue . e Chicago . ,
[Street) [Caty]

Minois ... 60630 i, (“Property Address’);

[2vo Coduj

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 1n this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titde to the Property against all claims and demands, subject to any
encumbrances of record.

Terrs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmned vanatons by jurisdiction to constitute a umiform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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QFEEICIAL COPY.
UNIFORM COVENAHU uow T and Lender covenant &nd agree as Tollows: ’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum {"Funds"') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securnty Instrument; (b) yearly
leasehold payments of ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency {including Lender iF Lender i1s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying ihe escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or upphicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when duce, the excess shall be,
at Borrower's option, etither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 nake up the deficiency in one or more payments as required by Lender.

Upon paymert infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no tater
than immediately prior t9/th? sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalistine sums secured by this Security Instrument.

3. Application of Paymerts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled. frst, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable uader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriawer shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligutions in Viiesnanner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly (o the person owed ~ayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lierowhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seclired Yy the lien in a manner acceptable to Lender, (b contests in good
faith the lien by, or defends against enforcement of the Jizin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part #7the Property; orf (¢} secures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the Hen to 1lis Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overchis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc oriecor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafter erecied on the Property
insured against toss by fire, hazards included within the term “extended 2o0rerage’ and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts and-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sapject 2 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and <hallinclude o standard mortgage ¢lause
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Bodrawer shall promptly gise to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gice prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bd applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's vecurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insusanee proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any exdess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tieaniurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proveccs 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalllnoes extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument unmediately prior to the acgquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage ar substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. 1he leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations}h, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this | 15! and is incorpurated
o and shall be deemed o amend and supplemen the Mongage, Deed of Trust or Security Deed (the “*Security instru-

ment ) of the same date given by the undersigned (the “Borrower’’) to sccure Borrower's Adjustable Rate Note {th
“Note™) to * ROIAEETH FD R PRI B fiR fehe

{Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADTIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows
A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of The Note provides for changes in the adjustable interest

wate und the monthily pavments. as follows:
4. ADJUSTABLE IZ(TUREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rars ! will pay may change on the first day of June 1921 and on that day every
12th month thereafter. Each dz/z”on which .ny adjustable interest rate could change is called a “Chanpe Date”

(B) The Index

Beginning with the Nirst Change Qate vy adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Tri:asuly securities adjusted 10 a constant maturily of | year, as made available
by the Federal Reserve Board. The must reeean index figure available as of the date 45 days before each Change Date
is citlled the Current Index.”

If the Index is no longes available, the Note Hewiér will choose a new index which is based upon comparable infor-
mation. The Note Holder will give nie notice of «ri1s choice.

{C) Calculation of Changes
uarters

pereentage points § 2177 %) 1o the Current Index. The eic Holder will then round the result of this addition to
the nearest one-gighth of vne pereentage point 100 125% ). Subjes 2o the limits stated in Section $(D) below, this round-
ed amount will be my new interest rate until the next Change Desee

The Note Holder will then determine the amount of the montaly puyment that would be suffictent to repay the
unpaid principal that 1 am cxpected o0 owe at the Change Date infsil on the maturity date at my new inferest rate
in substamially equal paymems. The result of this calculation will be the apw amaunt of my monthly payment

{I» Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be_creater than 5. % or less than
7.625 o Thercatier, my interest rate will never be increased or decreased on any sinzle Change Date by more than
percentage points
interest rate will never be greater than L3.6235% ) which is called the ~"Maximum Rote."”

(E) Effective Date of Changes

My new interest rate will become effective on cach Chuange Date. 1 will pay the amount of i, rnew monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of 'my monthly payment
changes again

(F) Notice of Changes

The Note Holder will deliver e maid to me a aotice ot any changes in my adjustable interest rate and the amount
of my monthly pay ment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. FIXED INTERENT RATE OPTION
The Note provides for the Borrower's option 10 convert from an adjustable interest rate with interest rate limits
w a fixed interest rute. us follows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

t have a Conversion Option which | can exercise unless 1 am in default or this Section 5(A} will not permit me
to o so. The “Conversion Option™ is my uption to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can enly take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can conven
10 the new fixed rate is called the "Conversion Date”™

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddle Mac Uniform instrument Form 3130 1/88
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