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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is giwen on MAY 5T .
The mortgagor is ~STEFAN KUELLER AND ELTZABETY MUELLER, HIS WIFE e
(“Borrower”). T CSecurity Instrument is given to hd ACITIBANK, FEDERAL SAVING BANK

- ) . , which is organized and existing
under the laws of . THE UNITED STATES , and who Wss R ONE SOUTH DEARBORN STREET

CHICAGO, ILLILCLD 60603 L 1 ("’'Lender™).

Borrower owes Lender ‘the ridincipal sum of __ONE HYNDBAD ETGHTY THO@SAND AND 00/ 1QO***AXkhaskxhks k&
KkhRkFxRRARANAKRA RN K NRHXXXE [ollars (U.S. $_ 180,000, 00

L1990

). This debt is evidenced by Borrower's note
dated the same date as this Secusity Instrument (“Note), which provides for monthly payments, with the tull debt, it not
paid earlier, due and payable on __ JUNE 1, 2620 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the-Note, with interest, and all renewals, extensions and modifications; (b) the payment
ol all other sums, with interest, advances. vader paragraph 7 1o protect the security ol this Security Instrument; and () the
performance ol Borrower's covenants and/agreements under this Security [nstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in ___ COOK
County, lllinois:

LOT 21 AND 22 IN BLOCK 13 IN BRONX A(SUBPIVISION QF PART OF THE SQUTHEAST 1/4 OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 172, —~EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

TAX ID#10-16-414-012 & DEPT—OI RECORD ING ’1625

10-16-414~013 . THAA44  TRan 4293 95,67,90 15:01:00
</ L W e =—PO0—210386
COOK CODUNTY RECORDER

g2 (8L

g

LAND TITLE CO.

which has the address of 9025 LAMON , SKOKIE

{S1ec()

[Ty

Itinois 60077 e ("Property Address™),

g Cindey

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appurtenances,
rents, coyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the 5

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the “Property?” o

o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,c

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrant %
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.c.
[ ]
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

ME 284 Aev WBE 14884

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to ane-twelfth of:
(a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called "'escrow items?” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower’s entering inte this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purposce for which each debit to the Funds was made. The Funds are pledged as additional
security for the surs secured by this Security Instrument.

If the amour: o) the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due
dates of the escrow ileing, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptl ropaid to Borrower or credited to Borrower on monthly payments of Funds. If the amouni of the Funds
held by Lender is not sulGcient 1o pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in ons or/prare payments as required by Iender.

Upon payment in full of &' suins secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 11 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Propertytor its avquisition by Lender, any Funds held by lLender at the time of application as a credit
against the sums secured by this-Security Instrument.

3. Application of Payments. Unlgss sipalicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late ¢nivges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourin, 1o interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all axes._ assessments, charges, fines and impositions attributable to the Property which
may auain priority over this Security lastrument,anv teasehold paymnents or ground rents, il any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if ng« phid in that mannes, Borrower shall pay them on time directly 1o the person
owed payment. Borrower shall promptly furnish to Lérder all notices of amounts to be paid under this paragraph. if Borrower
makes these payments directly, Borrower shall prompil; furrish 10 Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has/prio ity over this Security Instrument unless Borrower: (a) agrees in
wriling to the payvment of the obligation secured by the liew-ip -z manner acceplable to Lender; (b} contests in gaod faith the
licn by, or defends against enfurcement of the lien in, legal procerdings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forteiture of any part ot the Property; or (0} sécures from the holder of the lien an agreemeni satisfactory
to Lender subordinating the lien to this Security Enstrument. [f Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender @pay give Borrower a notice identifying the lien. Borrower
shall satisty the lien or lake one or more of the actions set forth above »ihin 10 days of the giving of notice.

S. Hazard Insumnce. Borrower shall keep the improvements now existing oo nureafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage™ and any o her bazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lendr v sequires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall n.o1'be ynreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include o standard morigage clause. Lender shall
have the right to hold the polivies and renewals. If Lender requires, Borrower shall prom tly give the Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 1o theiinsarance carrier and [ender. Lender
may make prootl of loss if not made promptily by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorunon or repair is cconomically feasible and Lender’s security is notaessened. It the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds <%a!l be applied to the suins
secured by this Secunity Instrument, whether or not then due, with any excess paid to Berrower. If Borrower ibandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie/w Jlaim, then lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property 1o deteriorate or commit waste. It this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheld and fee title shall not merge unless
Lender agrees 1o the merger in writing.,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to periorm the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that may signiticanmly affect Lender’s rights in the Property
(such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
tor whatever is necessary (o protect the value ol the Property and [ender's righis in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie at-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by I ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Hstrument. Unless Borrower and Lender aeree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

SRPOT206
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UNOFFICIAL COPY:

LN #010034784
1-4 FAMILY RIDER
{Assignment of Rents)

THIS -4 FAMILY RIDER is made this IST  day ot - MAY L1990 Cuand s incorporated into
and shall be decined to amend and supplement ihe Mortgage, Deed of Trusl or Security Beed (the “Security Instru-
ment™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

CCITIBANK, FEDERAL SAVINUS BANK L . (the

“andcr j of lim samie date and covering the property deseribed in the Security Inslrunnm and located at:
9025 LAMON,3KOKIE, ILLINOIS A0077.

PROPTRLY SADUKL S

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Sollows:

A. USE OF PROPERTY; COMPLIANCE WLUTH T AW, Bortower shall st seek, agree 1o or make a change in the
use of the Property or its zomne classificatron, unless Lender has agreed in writing to the change. Horrower shall comp-
Iy with all bdws, ordinances, regulitions and requirements of any governmental body applicable to the Property.

H. SUBORZESATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior w the
Security Instrutizer o be perfected dgainst the Property without Lender’s prior writien permission.

C. RENT LOSS i v URANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurance iserequired by Uniform Covenant 5.

D. "BORROWER'S RIGIET 1O REINSTATE " DELETED. Untlorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Y pon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and all security deposits made in conneetion with leases of the Property. Upon the assignment, Lender shall have the
right to maodily, extend or terminate the existing teases and to execute new leases, in Lendes™s sole diseretion. As used
in this paragraph £, the word “lease” shaiimican sublease” if the Sevurity Instrument is on a leaschold.

F,ASSIGNMENT OF RENTS, Borrower Oneonditionally assigns and transfers 1o bender alt the rents and revenues
of the Property. Borrower authorizes Lender of fender’s ageats to vollect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lenderar Lender’s agents, However, prior to Lender's Notice 1o Bor-
rower of Borrower's breach of any covenant or agreeitent in the Security lnstrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee tor the Fenifit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment SG/additional security only.

1f Lender gives notice of breach to Borrower; (i) all rens/received by Borrower shall be held by Borrower as trustee
for benefil of Lender only, 1o be applied to tie sums secured 'by/be Security Instrument; (i) Lender shali be entitled
to colleet and receive all of the rents of the Property; and (iii) caCh/tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on bender's written demand 56 the tenant.

Borrower has not executed any prior assignment of the reats and Fas npt and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 10 enter upon, take control of or maintain“hy Property before or after giving notice
of breach to Borrower. However, Tender or a judicially appointed receiver s <de so at any time there is a breach.
Any application of rents shall not cure or waive any delault or invalidate any o'cor right or remedy of Lender. This
assignment of rents of the Property shatl terminate when the debt secured by the ch arity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Boriower's default or breach under any note oy ageseimenm in which Lender
has an interest shall be a breach under the Security Instrument and 1ender may invoke auy of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions contained in (his 1-4 Fumily Rider.

ré‘-'\ 4,5%\& e e tSeal
B "—Jl AN ﬂgLF - —IIUR(HUL\:’H!

;’1/ Lle—

HeORROWE R

(Seal)

%
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