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LOAN NO.011857935

MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on MAY 1, 1990 . The mortgagor is
MARTIN L CHAKEEN AND DARLENE H TRAKEEN, HIS WIFE ("Borrower™).

This Security [nstrument is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws 77 the Uinited States of America, and whose address is 6700 W. North Avenue, Chicago, [llinois 605635
Lender™). Buniorrer awes Lender the pricipal sum of

EIGHTY THOUSA'<) AND NO /100 Dollacs
(U.S. 80,000.00 ). This debt is evidenced by Borrower’s note dated the samce date as this Security
Instrument (“Note™). vaich provides for monthly payments, with the full debt, if not paid carlier, dve and payable on
JUNE 1, 2620 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and 2t renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 t7 protect the security of this Security lnstrument; and (c) the performance of Bostowers
covenants and agreements upd:r-ihis Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to LenZar the following described property located in COCK

County. lilinois:

LOT 2430 IN ELK GROVAE VITIAGE SECTICN 8 BEING & SUBDIVISION

IN THE SCUTH 1/2 CF SECTIOM 23, TOWNSHIP 41 NORTH, RANGE 11

FAST OF THE THIRD PRINCIPAL MV/TTDIAR ACCORDING TO THE PLAT $1 6-00
THEREOF RECOFDED OCTCBER 23, 1257 AS DOCUMENYT $17694090 IN

COOK OOUNTY, ILLINCLIS.

PIR. $08-33-407-025-0000

DI ,a% G s
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which has the address of 1270 ASPEN LN ELK GROVE VILL IL 60007
(Property Address™);

TOGETHER WITH ail the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and ail fixtures now or
hercafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxoept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument coveriag real property.
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8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Property. or for conveyan<e in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds siall be applied to the sums sccured by this Security
Instrument. whether or nrot then due, with any excess paid to Borrower. In the event of a paniai 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the totai amount of the sums secured immediately
before the taking. divided by (bj the fair market vaiue of the Property imm-Jiately before the taking. Any balance shall be
paid to Borrower.

If the Prope~ty is abandoned by barrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award ar : cttle a clain for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lenderis azthorized to coliect and apply the procecds, at its option, cither to restoration or repair of the Property
or to the sums selurcd by this Security Instrument, whether or not then due.

Unless Lender .o Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date Of 112 monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not f.clvased: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaviop of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not cperate 1o release the liability of the original Borrower or Bortower's successors in interest.
Lender shall not be required o/ czinmence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or BOrrswes's successors in mierest. Any forbearance by Lender in exercising any right or
remedy shal! not be a waiver of or prrilude the exercise of any right or remedy.

11. Successors and Assigns Bound; J sint and Several Linbility; Co-Signers. The covenants and zgreements of this
Security Instrument shall bind and benefit (he successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agre.menis shall bz joint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (a) 1= co-vigning this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the 2Crias of this Secunity Instrument; (b) is not personally obligated to pay
the sums sccured by this Security instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regr.rd (o the terms of this Security Instruméent or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Secun’y Instrument is subject to a taw which scts maximum lcan
charges, and that law is finally interpreted so that the intcieic or other loan charges collected or to be collected in
connpection with the loan exceed the permitted limits, then: (2} ar> such loan charge shall be reduced by the amount
necessary to reduce the charge wo the permitted limit: and (b) any surs already coliecied from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose 10 raake this refund by reducing the principal owed
undcer the Note or by makinga direct payinent to Borrower. If a refund / zauces principal. the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of aplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg 1o its terms, Lender, at its option, may
require immediate pavment in full of all sums secured by this Security Instrumea' aw.d may invoke any remedic permitied
by paragraph 19. If Lender exercises this option, Lender shall take the sieps “pesificd in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th= notice shail be directed 10 the
Property Address or any other address Borrower designztes by notice to Lender. Any notice (o L ender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notice 0. Zorrower. Any notice{
provided for in this Security lastrument shail be deemeqd to have been given Lo Borrowes or'( Lader when given as 0
provided in this paragraph. .

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the b
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Vastrument or the paa
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruicem or the Note (%
which can be given effect without the conflicting provision. To this end the provisioas of this Secunty Instrumentand the 1
Note are declared 10 be severable.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any nartof the Propeny or any intcrestin
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural person)
without Lender's prior written consent. Lender may. at its option. require immediate payvment in full of all sums secured
by this Security Insttument. However, this optior: shalt not be exercised by Lender if exercise is prohibited by federallaw
as of the date of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the daic the noticc is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. }3f Borrower fails to pay these sums prior to the expiration of this period. L.ender may :nvoke any
remedies permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enfurcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat Lo any power of sale contained in this
Security instrument; or (b} entry of a judgment caforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occusred: (b} cures any default of any other covenants or agreements: (¢) pays all expenses incursred in enforcing this
Security Instrument. including. but not limited o, rcasonable atlorneys’ fees; and (d) takes such acticn as Lender may
reasonably require 10 assure that the lien of this Security Instrurnent, Lender’s rights in the Property and Borrower™s
obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective asaf no acceleration
had occurred. tHlowever, this sight to reinstate shall not apply in the case of acceleration under paragiaphs 13 or 17.
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" UNOEFICIAL OP-Y o

LOAN RIDERZ2 )

LOAN NO. 011857935
DATE MAY 1, 1990

THIS RIDER is incorparated into a ¢ertain Security Instrument dated cf gven date herewith given by the
undersigned (the “Borrower™) to St. Paui Federal Bank For Savings (the “Lender”) to socure 8 mortgage
indebtedness; said Security Instrument encumbars real property commonly described as:

1270 ASPEN LN, ELK GROVE VILL IL 60007

(PROPERTY ADDRESS)

1.} Borrower and Lender agree tna! rotwithstanding anything contained in Uniform Covenant 21 of the
Security instrumaent, Lendaris hereby authanzed to charge a reasonable fee for the praparation and delivery of

a release deed.

2.} Borrower and Lender agree that if the Fecernl Nalional Morlgage Association or the Federal Home Loan
Mortgage Corporation buy &i! or some of the Lericue’s rights under the Security Instrument, this Rider will no

longer have any force or effect.

iN WITNESS WHEREOF. BORROWER has executed this RIDER.
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MASTIN L .'HAKEEQ Borrower
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DARLENE H CHAKEEN Borrower
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