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& OPEN-END MORTGAGE
~ THIS MORTGAGE, ("Sccurity Insirument*}, is made April 11, 1990 , between
'~() RANJIT SINGH MARRIED TO szu% INGH
~ herein called Borrower, whose address is ¥*9050A NILES CENTER RD, SKORIE, IL. 60076,
- and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein calied Leader, whose address is P.O. Box 66100,
\‘;f Chicago, [lfinois, 60666.
1
R In arder 10 secuse the debis as described below, Borrower, intending to be legally bound hercby, docs hercby graa! and
\\ coavey to Lender and Lender's suocessars and assigns the following property located in cook

County, [llinois described as:

See Attached Proparty Description

$16.00

TO HAVE ANL TO SIOLD this property unto the Lender and the Lender’s sucoessors and assigns, forcver, together
with all the improvemer s riow or hercaficr erocted on the property, and all casemients, rights, appuitenances, rents,
royalties, mincral, 0if and 2=s rights and profits, waier rights and stock and all fixturcs now os hercafter 2 par of this
property. All replacement and 2dditions also shall be covered by this Security Instrument. All of the forcpoing is
referred to in this Security Insuvinsat as the *Property™.

BORROWER COVENANTS that Corrower is lawfully scised of the estate hereby conveyed and has the right io
mortgage, grant and convey the Prog criy and 1hat the Propcity is uneacumbered, excepit for encumbrances of record that
are tisted in the property repori obtaine s br Lender, (votiectively , “Permitied Encumbrances™); it being undersiood and
agreed, however, that the recital thereot 22r2in shall not be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warrais and will defeed generally the title to the Property against all claims and
demands, subject only to the Permitted Encuriiirances.

THIS SECURITY INSTRUMENT IS MADE T() SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1} Pcrformance of each agrecment of Borrower incurprisated by reference or contained hercin, and

(2) Payment of the indebtedncss duc and 1o become duc piadLy, and performance of the terms, and conditions under
a consumer revolving loan agreement entitied "United Air Lin's ‘“mployecs® Credit Union Home Equity Sccured Open
End YVariablc Rate Note and Truth-In-Lending Disclosure Statsient” fhercin “the Note™) datcd the same date as this
Security instrument, and all modifications, cxtensions, rencwals, and cinstatements thereof. The Note contemplates
a scrics of advanccs, of a revolving naturc, 10 be madc, repaid, and remade/from time to time, under the terms of the
Noic with all such advances (o be secured by this Securily Instrument 10 Jo7 zame exten! as if such future advances
were made on the daie of cxecution of this mortgage. The 10tal outstandiig (:rincipal balance owing at any time under
the Note shall not exceed §_44, 000.00 which sum is refzrred to i (b Note as 1he “Initial Credit Limit”.
The outstanding principal balance Gocs not include the finance charges, or othr axits which may accruc under the
Note. The entire indebicdness uader the Note, if oot paid sooner, is due and payablcon April 1, 2020 .
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(3) The Note provides for ap initial interest ratec of 9.90 _ %. The Notc proviges tor ~hanges in the infcresi rate,
as foliows:

A. Variable Raic.

The Annual Percentags Rate and its corresponding daily periodic rate may increase or deariase. ‘The Introductory

Annuat Percertage Rate is not determined by the usc of the independent Index described below. The current daily

riodic rate that would be applicable if the introductiory rate was not in effect is __ . 0285 (corresponding ANNUAL

ERCENTAGE RATE of 10.34 “%). The Introductory Annual Percentage Rate will end on the last doy of
April .19 93 . On the first day of May , 1993  and cvery twelfih monrth thercafter, my

Annual Percentage Rate may change duc to a change in the Indcx  Each date on which my Annual Percentage Raie could
change duc 10 a change in the Index is catled a “Change Date”. The new Annual Perceatage Rate will become cifective
on cach Change Date and will apply to my unpaid principal balance until the raic is changed again. The Annual
Peroenttage Rate includes only inlcrest and not olher charges.

My Annual Pereentage Rate may change between Change Dates if my method of making payments changes, and |
cither become cligible or lose my cligibiiity for the 25 basis poiat reduction in my Annual Perceatage Raie.

B. The index

Beginning on the first Changc Datc, my Annual Pereeniage Rate will be based on ihe Index. The *fodex” is the
weekly average yicld on United States Treasury socuritics adjusicd (o a constaal malurity of one yeazs, as published by
the Federal Reserve Board in its weekly Siatisticai Report (H.13). Thc Index also is published cach Tucsday ia the Key
laterest Rates table of The Wall Strect Journal. The mast recent Index figure published by the Federal Resenve Board
as of the date 45 days before cach Change Date is called the "Current index®.
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If the Index QNFEJ?@*A:&KM@ @ Aed ﬁgin in accordance with federal law,
You will give me o { iy ' tutcin 1 1 Pt N y A al Pcroentage Rate will not change

al the time of the substilution of indiocs or the adjustment in the Margin duc solcly 1o the substilution oy adjustment.

C. Calculation of Changes.

On each Change Date you will add __200 __ basis points ( _2.00__ percenlsge points, called the *Margin®} to the
Current index. If [ am participating in the payroll deduction plan or have agreed to permit preauthorized transfers frem my
Sharc Account and there is a sufficicnt balance in my Share Accouni, you will reducc this amount by 25 basis points. The
resull will be my new Annual Peroeatage Rate, but will be subject 1o the limitations sct forth in Subparagraph D. below.

D. Limits on Changes.

My intcrest rate will rever be increased or decreased on any singfe Change Date duc to a change in the Index by
morc thap 200 percentage points from the Annual Percentage Rzte | have been paying for the preceding twelve moaths.
If on the same nge Date 1 also change my mcthod of payment, my Annual Pcreentage Rate could increase or decrease
an extra onc~quarter of a pereentage point sesulling in a maximum change of 2.25 percentage points on any one Change
Daic. My ANKNUAL PERCENTAGE RATE will never be greater than 14% sor less than 8%.

E. Effcct of Change.

If my Annual Percerlage Rate incrcases, my payment will increase. 1f my Annual Percenlage Rate decreases, my
payment will decrease.

DUE Cn SALE PROVISION:

Borrower agiecs that in the event of sale, transfer, conveyance, or alienation of the Propenty described hercin or any
part thereof, vw*.¢?%=r voluniary or involuntary, Lender shall have the right, at its option, 1o declare all sums immediately
duc and payab). ur der the Note. No waiver of this right shall be effective unless in writing. Consent by the Lender to one
such transaction shiil 7.0t be a waiver of the right to tequire such conscat to later transactions. Borrower agrees 1o
notify Lender immesiaicivif Borrower enters into an agreement (o sell or transfer all or pant of the Property described

herein.

BORROWER AND LENDEP.COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shal! prompily pay when due all paymcnts on the Note and on all other obligations which
this Sccurity Instrument secures.

(2) Revolving Nature of Indebtedners. |According to the terms of the Noic, the unpaid balance of the revoiviag line
of credit securcd by this Sccurity Instrun;~.fnay at certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the No'c io the Borrower. Therefore, the interest of the Lender in this Security
Instrumcat will remain in full force and cffect.© <a though from time 10 lime there is a zero balance under the Note.

{3) Prior Sccurity Instruments; Charges; Licn.. Borrowcer shall perform all of Borrower’s obligations under any
mortgage, deed of trust, or other scourity instrumentvi‘h a lien that kas priosity over this Security Instrument, including

Borrower’s covenants 1o make payments when due.
Borrower shall pay at lcast 15 days before they are dehurgrcit, all taxces, asscssments, charges, fincs and impositions

attcibuiable to the Property which may attain priority over this Le urity Instrument, and lcaschold payments or ground
rents, if any. Borrower shail prompily furnish to Lender reccipts ¢ videncing the payments.,

Borrower shall promptly discharge any licn which has priority over ithis Security Instrument, except a Permitted
Encumbraace. If Lender determines that any part of the Property is subject o a lien which may attain priority over this
Sccurity instrument, Leader may give Borrower a notice ideatifying the li~p. Borrower shall satisfy the lien within 10

days of the givirg of notice.

(4) Hazard Insurance. Borrower shall keop the improvements now existing o7 nccealier crected on the Property ¢
insured against loss by firc, hazards included within the term "extendod coverage™ and: ony other hazards for which Le
requires insorance. This insurance shall be maintained in the amounts and for the jciiods that Lender requires, subjoct 5=
to applicablc law. The carrier providing the insurance coverage shall be chosen by Borrowes subject to Leader's app
which shall not be unrcasonably withheld. -

All insurance policics and rencwals shall be accepiable 10 Lender and shall inciude a standar’ morigage clause 3
naming Lendcer as an additional insurcd. Lender shall have the right to hold the policies and rearwels. I Lender rcquiruB
Borrower shall promptly give 1o Lender all receipts of paid premiums and reacwal rotices. In th=eani of loss, Borrowe
shall give promp! notice 10 the insurance carricr and lender. Leader may make proof of loss if not mude prompily by

Borrowcer.

Unless Lender and Borrower otherwise agree in wriling, insurance prooeeds shall be applicd to restore or repair the
Property damaged, if restoration or repair is economically feasible and Lender's security is not lessencd. If restosation
or repair is not cconomicaliy feasible or Lender’s sceurity would be lessened, the insurance procceds shall be applied to
the sums secured by tkis Security Instrumeni, whether or not then duc, witk any cxcess paid to Borrower.

(5) Prescrvation and Mainterance of Property; Leascholds. Borrower shall not destroy, damage. or substaatially
change the Property, allow the Property 10 deleniorale of commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the lcase. [f Borrower acquires fee title 10 the Property, the lcaschold and fec title shall
not merge uniess Lender agrees (o the merger in writing.

{6) Protection of Lender'’s Rights in the Property. If Borrowee fails to perform the covenants and agreemenis
coalained in 1his Security Instrument or there is a egal proceeding that may significantly affect Lender's rights in the
Property, then Lender may de and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. For example, Lender may ray any sums sccured by a lica which has priority over this Security Instrumeny,
appear in court, pay reasonable atlorncys’ tees or enter on the Property 10 make repairs. Although Lender may act under
this section, Lender does not have to do so. If any amounis are disburscd by Leader under this section, Lender shall give
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Instrument. These amounts shall bear interest from 1 cct uader the Noic and
shall be payable, with interest, upon demand from fcnder to Borrower.

(7 Condemnation. The procceds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyaace in licu of condemnaiion, are hercby assigned
and shali be paid to Lender. 51'11: proceeds shall be applied 10 the sums securced by this Security lastrument, whether or
nol then due, with any cxoess paid to Borrower.

(8) Borrower Not Released; Farbecarance % Lender Not a Waiver. Extension of the time for paymeni or modification
of amortization of the sums secured by this rity [nsirumeni granted by Lender to any sucoessor in interest of Borrower
shall not opcrate to releasc the tiability of the original Bormower or Borrower’s successors in interesl. Lender shall not be
required (o start procoodings againsy any successor in interest or refuse 10 extend time for payment or otherwise modify
amortizatior of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or
Borrower” successors in interest. Any forbearance by Lender in cxercising aoy right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Scveral Liability; Co-sigacrs. The covenants and agrecmeats of this
Sccurity Instrumcnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower's ability to transfer the Property as explained ia the Due on Sale Provision above. Borrower’s coveaants
and agrcements shall be joint and several. Any Borrower who sigas this Scourity Instrument but docs not execulce the
Note: (a) is signing this Security Iastrumcent only 1o morigage, grant and convey that Borrower’s intcrest in the Property
under the torms of this Security Instrament; (b) is not personaliy obligated to pay the sums sccured by this Security
Insirumeat; 2nd (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any
accommodatiaas with regard 10 the terms of this Security Instrumeat or the Note without that Borrower’s consent.

(10) Noticzs.. Any notice 1o Borrower provided for in this Sccerity Insirument shall be given by delivering it or by
mailing it by firs’ cl: ss mail unless applicable law requires usc of another method. The notice shall be direcied to the
Property Address o auy other address Borrower designaices by notice (o Lender. Any notice o Lender shall be givea by
first class mail to Lender’s address shown on Page | or any ather address Lender designates by notice 2o Borrower. Any
notice provided for in tais Jecurity Instrument shali be decmed 10 have been given as to Borrower of Lender when given
as provided in this sectica.

(1 1) Governing Law; Scverabitity. This Security Instrument shall be poverned by federat law and, 10 the extent not
precmpicd by federal law, to thmia'~ of the jurisdiction in which the Propeny is focated. In the ovent that any provision
or clause of this Security Instrument o~ *he Notc conflicts with applicabie law, such conflict shall not affect other
provisions of this Sccurity Instrumen| or the Notc which can be given effect without the conflicting provision. To this
cnd the provisions of this Sccurity Insizarcat and the Note are declared 1o be severabic.

(12) Forcclosure. Lender shall give notice jo Borrower prior to the beginning of an action to foreclose this Security
Instrument following Borsrowcer’s breach of sy covenant or agreement in this Security Instrument that is defined in the
Notce as a termination evenl. Any such notice tl at is eiven shali specify: (a) the defauly; (b) 1he action required to curc the
default; (c) a date not less than 30 days from the dzic Lc notice is given to Borrower by which the default must be cured;
(d) that failurc 1o curc the default on or before the ate snecified in the notice may lead 1o foreclosure by judicial procecd-
ing and sale of the Property. If the defzult is not cured on or before the datc specified in the notice, Lender a1 its oplion
may requirc immediate payment in full of 2l sums secuiesl by this Secutity Iastrument withoul further demand and may
foreciose 1his Security Instrument by judicial procceding. .t Cpder shall be eatitled 10 collect all expenses incurred in
pursuing the remedics provided in this section including, but'no. ¥mited to, reasonable attorncys’ fecs and costs of title

evidence.

(13) Lender in Possession. Following the sending of a notice of defuutt by Lender or abardonment of the Property by
Borrower, Lender (in person, by agent or by judicially appoinicd rece iver) shall be cntitled (o enter upon, take posscssion
of and manage 1he Property and to collect the rents of the Property incizd’ag those past due. Any rents coliccted by Lender
or the recciver shall be applied first 10 payment of the costs of managemer« o1 the Property and the coliection of rents,
including, but not limited to, receiver’s fecs, premiums on receives’s bonds 2a7) i2.sonable astorncys’ fees, and then 10 the
sums sccured by this Security Instrument

(14) Release. Al any time when all sums secured by ihis Security Instrument hav: been paid in full, Borrower may
request Lenader 10 1crminate the Noie and canccl this Security Instrument without charge <> Borrower. Borrower shail
pay any recordation costs.

(15) Waiver of Homestcad. Borrower waives all right of bomestcad cxemplion in the Plorerty.

02211206
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BY SIGNING BJI;S’N@I;E I“@ ‘I‘A&E”EG‘@‘:Q‘S¥HM i this Security Insirement.
" Ao f Sing e

Ranijit singh o

(Scal)
Neena Singn -
State of lllinois )
)} ss
County of )

1 N ikowin 4"" , & Notary Public in and for the said county aad siale certify
that é‘y(/ g’_nzy( A Aecas Longh personaliy known
to me to b the same person whose namce j subscribed o the forcgoing instrumecat, appearcd before me this
day in person. and acknowlcedged that _ 74 Lot signed and delivered he instrumcnt as frec and
voluntary ac(, for the uses and purposcs thercin sct forth.

Given undir b7 *wnd and official scal this __/ J  dayof £27%e s SRS

Drctimets (ol
Notary Public

My commission expires: 6/, .(?.j'?f { l BFNFIC'K}al:szu.
= irma atel
i‘-- 'No'tagr Pubiic, State of Hiinois

¥ LMy Commission Expires /a1

SO0 COUNTY, ILE IHe

faH :'; RTho

02431206
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LEGAL DESCRIPTION OF PROPERTY

THE SOUTHEAST 18.33 FPEET OF THE HORTHWEST £1.29% PEET OF THE NHORTHEAST 15
FEET OF LOT 17,

I.OT 19 (EXCEPT THE NORTHEAST 15 FEET THEREOYF) AND ALL OF LOT
18{TAXEN AS A TRACT) AND THE NORTHWEST 18 FEET (EXCEPT THE NORTHEAST 40 FEET
THEREOF) OF THE HORTHEAST 15 FEET OF LOT 17, LOT 19 (EXCEPT THE RORTHEAST 15
FEET THEREOFP) AND ALL OF LOT 18 (TAKEN AS A TRACT) ALL BEING IN BLOCK 5 IN
1ST ADDITION TO THE BRONX IN THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE J3RD PRINCIPAL MERIDIAN IN CQOK COUNTY,

PIN 10-15-309-039-0000 CRA39050A NILES CENTER RD SKOKIE, IL. 60076

ILLINOIS.
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