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OPEN-END MORTGAGE
00
THIS MORTGAG ity [ , is made il 18, 1999 R
E, ("Security Instrument™), is Apr

YONG SIK XIM AND YOUNG SIM KIM, HUSBAND AND WIPFE
hercin called Borrower, whose addressis 10418 PULLERTON, MELROSE PARK, IL 60164,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whosc address is P.O. Box 66100,

Chicago, lllinois, 60666.

In order to secure the debis as descrited below, Borrower, inlending to be Icgally bound hereby, docs hercby graat and
convey to Leader and Lender’s suocessors and assigns the following property located in coox

Counly, Hlinois described as: feet inc

THE EAST £§8 s8u°HREr or Lor 15 IN BARTLETTS GRAND FARMS

UNIT A" BEING A SUBDIVISION OF THE SOUTE HALF OF THE SOUTH HALF CF THE EAST
THREE ‘QUARTERS OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE il, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 17-29-424-022-0000 C/K/A 10418 PULLERTON MELROSE PARKX XL &60164.

TO HAVE ANG 7'0 HOLD Ihis property unto the Leader and the Lender’s sucoessors and assigns, forever, together
with all the improvem~ats aow or hereafter erected on ihe property, and all casements, rights, appuriecnancrs, reats,
royaltics, mineral, oil ard 1,as rights and profits, watcr rights and stock and ali fixtures now or hereafter a part of this
property. All replacemenand additions also shall be covered by this Security Instrument. All of the forcgoing is
referred to in this Security Ins’;ument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
meortgage, gran: and convey the Property and that the Property is uncacumbered, exoept for cacumbrances of record that
are listed in the property report obtained by Lender, (collectively , “Permitted Encumbrances™); it being understood and
agreed, however, that the recital thereof acicin shall not be construed as a revival of any cocumbrance which for aay
rcason may have expired. Borrower warcae= and will defend generally the title to the Property against all claims and
demands, subject only to the Permitted Envurabiances.

THIS SECURITY INSTRUMENT IS MADE TO SZCURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS: :

(1) Performance of each agreement of Borrower ivor arorated by reference or contained herein, and

{2) Payment of the indebicdness duz and to become dic “mier, and performance of the lerms, and conditions under
a consumer revolving loan agreement entiticd “United Air Lircs dmployees’ Credit Union Home Equity Secured Open-
End Variable Ratc Noic and Truth-In-Lending Disclosurc Statem.ent® (hercin *the Note®) dated the same datc as this
Security Insiremcnt, ard all modifications, cxtensions, rencwals; and resnsialements thereof. “The Note contcmplates
a series of 2dvances, of a revolving nature, to be made, repaid, and rersade, from time to time, under the terms of the
Note with all such advances 10 be securcd by this Security Instrument (0 thv'same extent as if such future advances
were madce on the datc of cxocution of this morigage. The lotal outstandia/ principal balance owing at any lime under
the Note shall not exceed $_40,000.00 which sum is referred tc in %2 Note as the *Initial Credit Limit®.
The outstanding principal balance docs nol include the inance charges, or ot’scr Josts which may accrue under the ’
Note. The entire indebtedness under the Note, if not paid sooncr, is due and puyibkion April 1, 2020 . &

<
{3) The Note provides for an initial intcresi rateof 9.90 _ %. The Notc provid:s for changes in the intcrest rate, [y¥}
as follows:
pa
A Variable Rate. ;13
o

The Annual Percentage Rate and its corresponding daily periodic rate may increase or ¢e 7ease. The Introductory

Annual Percentage Railce is not determincd by the usc of the independent Index described below. “Tle surrent daily

riodic ralc that would be applicable if 1he introduciory ratc was not in cifect is . 028% (corresponding ANNUAL

ERCENTAGE RATE of 10.34 %). The Introductory Annual Percentage Ratc will cnd on the last day of
April , 19 3 . On1he first day of May , 1993  and cvery twellth month thercafter, my

Annual Percenlage Rate may change duc to a change in the Index. Each datc on which my Annual Perceatage Rate could
change duc 10 a change in the Index is calied a "Change Datc®. The new Annual Percentage Raie will become effective
on cach Change Date and will apply to my unpaid principal balance until the rate is changed again. The Annoal
Percentage Rate includes only intcrest and not other charges. )

My Aanual Percentage Rate may change between Change Dates if my metbod of making payments changes, and |
cither become eligible or losc my cligibility for the 25 basis point reduction in my Annual Percentage Rate.

B. The index.

Beginning on the first Change Datc, my Annual Percenlage Rate will be based on the Index. The “Index” is the
wecekly average yield on United States Treasury sccuritics adjusicd (o a constant maturity of onc ycar, as published by
the Federal Reserve Board in its weckly Statistical Report (H.15). The Index also is published cach Tucsday in the Key
Interest Rates table of The Wall Sirect Journal. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Daic is called the “Current Index”.
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If the lndex isL.JJMrQﬂaE. E 1%%@ ih&:rﬁn in accordance with feders! law.
be Margin.

‘You will give m= notice of any substitute indcx or adjkument i y Anzual Perceatage Rate will not chapge
at the time of the substitution of indices or the adjustmeat in the Margin duc solcly to the substitution or adjustmeat.

C. Calkeulation of Changes.

On cach Change Datc you will add __200 __ basis points ( _2. 00 __ perocnlape points, called the *Margia®) to the
Current Index. 1 1 am participating in 1he payroll deduction plan o7 kave agreed to permit preasthorized trantlers from my
Share Account and there is a sufficicnt balance in my Share Account, you will reducc fais amouat by 25 basis poiats. The
result will be my pew Annual Percentage Rate, bat will be subject 10 the limitations set forth in Subparagraph D. below.

D. Limits on Changes.

My intcrest ratc will never be increased or decrcasod on any si Change Dalc duc to a change in the Index by
morc than 2.00 percentage points from the Annual Pcreeptage Rate | been paying for the preceding twelve months.
Ifon the same nge Date 1 also change my method of payment, my Annual Percontage Rate could incroase or decrease
an cxtra onc-guarter of a pcreentage poiet resultling in 2 maximum change of 2.25 pereentage poinis on any osc Clange
Datc. My NUAL PERCENTAGE RATE will ncver be greater than 149 nor icss than 8%.

E. Effect of Change.

{f my Annual Percenlage Rate increases, my payment will increase. If my Ansual Peroentage Rate docreascs, my
payment v decrease.

DUE ON SA..Z PROVISION:

Borrower agics that in the cvent of sale, transfer, conveyance, or alicaation of the Property describod hereia or any
part thereof, wh/.(be. voluntary or invotuntary, Lender shall have the right, at its oplion, to deciare all sums immediately
due and payabic under 'he Note. No waiver of this right shall be cffective ualess in writing. Conscat by the Leader 1o one
such transaction shali's/¢ > a waiver of the right 1o require such consent 1o Later iransactions. Borrower agrees (o
notify Leader immediate’s i7 Borrower eaters into an agreement 1o sell or trapsfer all or part of the Property describod
hercin.

BORROWER AND LENDE K ( OVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall proiaytly pay whea duc all paymeats on the Note and on all other obligations which
this Security Instrument securcs.

(2) Revolving Natute of Indebtednets. /Arcording to the icrms of the Note, the unpaid balance of the revolving line
of credit securcd by this Security Insirumen| m iy at cenain times be zero. Notwilhstandizg this fact, the Leader smay make

additional advances under the terms of the Nui. t= the Borrower. Therefore, the intescst of the Leader in this Security
Iastrumeat wili remain in full force 2nd cffect ¢ ©n ikough from time to time there is a zero balagoc under the Note.

(3) Prior Sccurity Instraments; Charges; Licns. Borrower shall perform all of Borrower’s obligations under any

morigage, decd of trust, or other socurity instrumcnt with ) lico 1hat has priority over this Security Insirumeat, including
Borrower’s covenants 1o make paymeits when duc.

Borrower shall pay at least 15 days before they arce delingacr.i. all taxcs, asscssmeats, charges, fines and impositions
attributable 10 the Property which may atwain priority over this Soourity Instrumect, and lecaschold paymeais or ground
reats, if any. Borrower shall prompily furnish to Lender reocipts (viseacing the paymeats.

Borrower shall prompily discharge any licn which has priority ovel this S=curity Instrument, except a Permitied
Encumbranoe. If Lender determines that any part of the Property is suljot 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy the licn within 10

days of the giving of notice.

{4} Hazard Insuragce. Borrower shall keep the improvemenats now existing (1 bereaficr erccted on the Property
insured against Joss by firc, hazards included within the tefm “extended coverage® an) uny other bazards for which Leader
requircs insurance. This insurance shall be maintained in 1the amounts and for the piriocd=+hai Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen by Bory ywel subjcct to Lender’s approval,
which shall not be unrcasonably withheld.

All insurance policies and rencwals shall be acceptlable to Lender and shail include a siand>i morgage clause
naming Lender as an additional insurcd. Lender shall have the right to bo!d the policies and ret ewals. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiurs and rencwal notices. In the 2eent of loss, Borrower
shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if nov made prompily by

Borrower.

Uanless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restote or repair the
Property damaged, if restoration oOr repair is economically feasible and Lender’s sccurity is not lessened. I restoration
or repair is not cooaomically feasible or Lendes’s security would be lesseaced, the insurance proceeds shall be applied to
the sums secured by this Securily Instrumcat, whether or not then due, with any cxcess paid 10 Borrower.

{5) Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage, or substantially
changc the Property, aliow the Property to deterioraic or commil wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the lcase. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees 1o 1he merger in wriling.

(6) Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
containcd in this Sccurity [nstrument or there is a fegatl procecding that may significantly affect Lender’s rights in the

Property, then Lender mzy do and pay for whalcver s necessary to protect the value of the Property and ifcnder’srights (=
in thc Property. For example, Lender may Fay any sums sccured by a lien which has priority over this Security Instroment,
appear in court, pay reasonable attorneys’ fees or enter on the Property to make repairs. Although Leader may act under
this section, Lender does not have 10 do so. If any amounis are disbursed by Lender under this seciion, Leader shall give

Page 2




UNOFFICIAL COPY




R Fa e ST o T B LT R _:q

@ » f Borrggver scoured by this Security
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Instrument. These affiounts r interest f da disb¥
shall be payablc, with interest, upon demand from Lender 10 Borrower,

{7y Condemnation. The proceeds of any award or claim for damages, direct or consegueatial, in connection with any
condcmnation o7 oiber taking of any part of the Property, or for conveyanace it licu of condemnation, arc hereby assigned
and shall be paid to Leander. proceeds shall be appiicd to the sums sccurcd by this Security lestrument, whether or
not then due, with any excess paid 1o Borrower.

{8) Borrower Not Released: Forbearance by Leader Not a4 Waiver. Exieasion of the lime for payment or modification
of amon:zation of the sums secured by this rity Instrument granted by Leader to any suocessor in interest of Bormower
shall not operate to releasc the liability of the original Borrower or Borrower’s successors in interesl. Lender shall mot be
required 1o start proceedings against any successor in interes? or refusc 1o cxiend time for paymeat or olherwise modify
amonization of the sums securcd by this Security instrument by reasoa of any demand madc by the original Borrower or
Borrower® successors in interest. Any forbearance by Leader in cxercising any right or remexdy shall pot be a waiver of or
precinde the excreisc of any right or remedy.

(9) Successors and Assi Bound; Joint and Several Liability; Co-sigaers. The covenants and agreemeats of this
Security Instrument shall bind and henefit the sucocssors and assigns of Lender and Borrower, subject (o the limitations
on Borrowcer’s ability to transfcr (he Property as explaincd in the Dwe on Sale Provision above. Borrower’s coveasnts
and agreements shall be joint and several. Any Borrower who sigas this Security Insirument but docs not cxecuic the
Nosic: (a) is signing this Sccurity {nstrumcent only to morigage, grant and convey that Borrowcer’s intercst in the P
undcr the t>rms of this Security instrumest; (b) is not personally obligated (o pay the sums sccured by this Security
Instrume.t; o nd (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make say
accommeodauions with regard o the terms of this Security Instrument or the Note without that Bormower’s conseat.

(10) Notices - Any notice to Borrower provided for in this Sccurity Instrument shall be given by deliveriag it or by
mailing il by irs? cli ss mail unless applicable law requires use of anather method. The notioc shall be direcied to the
Property Address <r avy otber address Borrower designates by notice to Lender. Aay notioe 10 Leader shail be givea by
first class mail to Luader’s address shown on Page 1 or any othcr address Leader designates by ootice to Borrawer. Any
notice provided for in Zais Socurity Instrament shall be decmed to have beea given as 10 Borrower or Leader whea given
as provided in this sectiaq.

(11) Governing Law; Severanility. This Sccutity Insirument shall be governed by federal law aad, 1o the cxient bot
preemptcd by i‘#ml E:;. 10 1= 2 of 1be jurisdiction in which the Property is located. In the oveat that any provision
or clause of this Security Instrumcnat o2 'be Note conflicis with applicable law, such conflict shall aot affecs other
provisions of this Security lastrumen or 'he Note which can be given clfect without the confictiag provision. To this
cnd the provisioas of this Sccurity Ins:mur-=at and the Note arc deciared 1o be severabie.

(12) Foreclosure. Lender shall give aot’ce 1o Borrower prior 10 the beginning of aa action 1o foreclcse this Security
Instrumeat following Borrower's breach of cuy covenant or agreement in this Security Instrument that is defined in the
Notc as a icrmination evenl. Any such notice 1lat is given shall specify: (a} the defauvly; (b) the action required o cure the
default; {c) a datc not lcss than 30 days from the d7.c i) potice is given to Borrower by which the default must be cured;
(d) that failurc to cure the default on or before the fate specificd in the notioc may lcad 1o foreclosure by judicial prococd-
ing and sale of the Property. 1f the defaull is not cured on or before the date specified in the notioe, Leader at its option
may requirc immediaie payment in full of all sums secuss? by this Security Instrument withou further demand and may
foreclose this Sccurity Instrument by judicial procecding. L <pder shall be catitled to collect all expenses incurred in
pursuing the remedies provided in this section including, bur'no . limiled o, rcasonable attorncys® focs and costs of titke
evidence.

{13) Lender in Possession. Following the sending of a notio: of def=:lt by Lender or abandonment of the Property by
Borrower, Leader (in person, by agent or by judicially appointed roce ver) shall be cntiticd 1a enter upon, take posscssion
of and manage the Property and to coliect the reats of the Property inci~diug those pasi duc. Any rents collected by Leader
or the receiver shall be applied first to payment of the costs of maragemir. o the Property and the collection of reats,
including, b not limited 1o, receiver's fees, premiums oa recsiver’s bonds =i’ consonable attorneys’ fecs, and thea 1o the
sums secured by this Security Instrument.

(14) Release. At any time when all sums sccured by this Security Instrument bane been paid in full, Borrowes may
request Cesder 1o terminate the Notc and cancel this Sccurity Instremes! without ctarge *o Borrower. Borrower shall

pay any recordation costs.
(15) Waiver of Homestead. Borrower waives all right of homestead cxemption in the Prop.sty.

qz211206
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" BY SIGNING @N@Fﬁ#@%h&@n@@%umw 0 this Sccurity Iasirument.
s - "

State of Illinois

County of

St gt
?

tdoVerns {alida Gotes
\[C)A'\Q’. .S L | S

that

» a Notary Public in and for the said county and state certify
TOu# 5 ki

day in'pei.on, and acknowiedged that

:Q&i :Z£ signed and delivered the instrument as z;'j_ LL3 free and
voluntary act, f)r the uscs and purpascs the sct forth.

Given uader by hand and official scal this D day of

personally kncwn
10 me o he the same person whosc na.mcL subscribed 10 the foregoing insirument, apparedbc!ofc me this

APP[ |

,19 S1O.

(B £ b
A~ a X ol :% CJQ?
~“Wotary Public '
MNos™ bt LoTanizs
{oe ‘?‘?:‘a‘c“”*:e,s

( -
My commission cxpirzs:

00K COUNTY, I LiNTue
TTrrag P.F"f"-'

990 -8 i1 Qg 962117268
<
<
f o]
=
N
(op]
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