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Rei.No.: 901010934000 g M6 9 0 Z1t 7 8 0 South Dearborn Street
Chicago, Minois 60603
st MORTGAGE ("Mortgage”) is madc this 3pth asyof ____Aor: ]
19 beiween Mortgagor, JefTrey Tokarev Single, Never Married (herein *you,” "your” or ‘yours") and the

Morigagee, Citibank, Federzl Savings Bank, a corporalion organized and existing under the laws of the Unitod States, whose
address is One South Dearborn Street, Chicago, Ilinois 50603 (herein “we,” "us® o7 "our”).

WIHERFEAS, JefTrey Tokarev is (arc) indcbted 1o us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of US. $ 8,900.00 , (Borrower’s *Credit Limit™) or so much of such principai as may
be advanced and outstanding. with interest thercon, providing for periodic installment paymenss of principal of 1/50th of Lhe
principal balance outstanding and unpaid as of the date of the most recent advance 1o you thereunder, interest, optional credit
life and/or disability insurance premiums, and misccllancous fecs and charges for ten (10) years from the date hereof; aill such
sums, if not sconer paid, being duc and payable ten (10} years from the date hereof, the ("Maturity Daie®).

To secure to us: {a) the repayment of the indebtledness evidenced by the Agreement, with intcrest thercon, the payment
of all other sums, with inicrest thereon advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants, and agrecments of you hercin conlained; (b) ihe repayment of any future advances, with interest
thercon, made 1o yru by us pursuant o paragraph 7 hereof (such advances pursuant to paragraph 7 hercof of principal made
aficy the date hel ~ol being reicrred 10 as *future sdvances’): (c) any ‘Loans® (advances of principal after the date hescof) as
provided for in the Agreemrent (it being the intention of you and us thzt ali such Loans made aficr the date hercof enjoy the
same priority and sciurisy hereby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenanis and agreements under this Mortgage and the Agreemcnt securcd hereby. For this purpose, you do hereby
monigage, grant, convey < ad warraat (unless you are an [llinois land trust, in which case you mongage, graal, convey and quit

claim) 10 s the (ollowing GexTibed property ( “Property® ) located in the County of Cook and State of lllinois:

UNIT 297 TOGETHER WIT:1ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BAY COLONY CONDOMINYi'21 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO.22400645, AS AMENDED {N THE NORTHEAST 1/4 OF SECTION 1§ TOWNSHIP 41
NORTH, RANGE 12, EAST OF THF T:UIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. No. 1: 09-16-201-033-1357 PROPERTY ADDRESS: 9453 Bay Colony Unit 2E
P.LLN. No. 2: Des Plaines, Illinois 60016

You covenant that you are fawfully seized o7 7l cstate hereby conveyed and have the right to morigage, grant and convey
the Property and thai 1he Property is unencumberer, cxoepl for encumbrances of record. You, unlcss you arc an [Hinois land

trust, warranis and will defend gencrally the title 10 Wie Property against all claims and demands, subject (0 any cacumbrances
of record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall pro.nplly pay when due by the terms of the Agrecment the principal
of and interest accrued on the indebtedness evidenced by the Azreement. together with any other fees, charges or premioms
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage secures a Linc of Credic .0an Agreement. You will enjoy access fo that Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the term hercol, you agice 10 v on or before the payment duc date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing (ycic (cach Billing Cycic will be appraximaicly one
month). The payment due datc for cach Billing Cycle is approximately twenty Fve (25} days aficr the close of the Billing Cycle.

If, on the Maturity Date, you still owe amousts vnder the Agreement, you v.{1l pay those amounts i full on the Matarity
Date.
4. Finance Charges. You agiee 10 pay intcrest {2 “Finance Charge® ) on thi Cvistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree 10 pay interest at the Annuoal Percentage Rale of

14.4000 %.

S. Application of Paymenis. Unicss applicable law provides otherwise, all pay acnis reccived by us under the
Agrecement and this Mortgage shall be applied as provided in the Agreement. Charges incurred prseant to paragraph 7 hereof
wiil be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fincs and impositions ar‘cbaiable to the Property
which may atiain priority over this Mortgage. and lcaschold paymenis or grounds rents, if any. You sholl promptly furnish to us
receipts evidencing these paymeitts.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you (ail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a procecding in bankrupicy. riobate, for condemnation or 1o enforce laws or Regulations), then we may do snd pay for
whatever is necessary 10 protect <ac valuc of the Property and our rights in the Propeny. Our action may include paving any
sums sccured by a licn which ha. priority over this Mortgage, appearing in court, paying reasonable atiorneys’ fecs and entering
on the Property to make repairs. Although we may 1ake action undcr this paragraph 7, we do not have to do so.

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree Lo other termss of payment, these amounts shall bear interest from the date of disbursement at ike rate
provided in the Agreement and shall be payabdle, with inicresi, upon notice [fom us (0 you fequesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortizaion of the sums secured by this Morigage granted by us [© any successor in interest of yours shall not operaic 1o
release the liabitity of the original Preferred Account Holder's of your successor in interest. We shall not be required to
commence proccedings against any SuCCEssOr in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Accoumt Holder's
successors in interest. Any forcbearaace by us in exercising any right or remedy shall not be a waiver of or preciude the excrcise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shait bind and bencfit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenanis and agreemenis shall be joint and several. Any Mortgagor who co-signs this Morigage but Coes not execuie the
Agreement: (a) is co-signing this Morigage only 10 morigage, grant and convey that Morigsgor's interest in the Property under
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any nther Mortgager may agree to extend, modify, forchear or make any accommaodations with regard to the terms of this
Mortgage or the Agreement without that Morigagor's conscnt. Such a Mortgagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not fimited to, timely making the payments of principal and intcrest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for ia such prior morigages, trust deeds of
security agreements shail constitute a default uader this Mortgage, and we may invoke the remedies specified in paragraph 14
hereol.

11. Defauir.

(a3} The occurrence of any of the following events shall constitule a default by you under this Mor:gage: (1) failurc to pay
when due any sum of moncy duc under the Agrecement or pursuant to this Morsgage; (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us sny false or matcriaily
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title 10
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balancc outstanding, any and all intcrest you may owe on that amouat, together
with ali other fees, costs or premiums charged to your account. The principal balance outstanding under the Agreement afier
default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. in
addition to the rignt 1o terminatc your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in (r¢ ovent of a default, we shall have the right to refuse (G make additional Loans 10 you under the Agreement
(reduce your Credit Zimit). If we refusc 10 make additional Loans 10 you afier defauls, but do not (crminaic your accouni, you
must noltify us in wrizing if you would like 10 obiain further Lcans and can demonsirate that the condition that led (o the
default no Jonger exisL:

12. Transfer of t’.2 ”'raperty. If all or any pan of the Property, or an interest therein is sold or transferred by you, or if
the bencficial interest, or alry vart thereof, in any land trusi holding Litle to the Property is assigned, sold or transferred, or if
you or the title holding trust cuicinto Articles of Agreement for Deed or any agreement for insialiment sale of the Property
or the beneficia) interest in th7 title holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase moncy security interest /¢ household applianoes; (b) a transfer by devise, desoent or by operation of faw upon the
death of a joint tenant; or (c) the granr.of any Icaschold interest of three (3) years of less Bot cOntaining an oplion to purchase,
we may, at our option, daclare all sums szovced by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credi*. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value ¢ f the your Property drops significantly below the appraised vaiue upon which the
Agreement was based; (b) a material change (= yzur financial circumsiances gives us reason (o belicve that you will not be able
to make 1he required payments; (¢) governmenial ction precludes us from charging the Annual Percentage Rate permiticd by
the Agreement or governmenial action adversely aifests our licn priority such that the valuc of out sccurity intcrest falls below
120% of your Credit Limit; (d) we are notificd by or ¢egulatory Agency that continuing to make Loans constiluies an unsafe
and unsound practice; or {¢) you arc in default of any material obligation under ihe Agreement. If we refusce lo make further
Loans to you, but do not terminate ynur Preferred Lin. Acoount, you must notify us in writing if you would like (o obiain
further Loans and can demonstrate that the conditions tha: gave us the right 10 refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you urder this Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Morigage withou! further demand and may foreciose this Mortgage by judicial
proceeding. We shall be entitled to collect all expenses incurrcdn pursuing the remedies provided in this paragraph 14,
including. but not limited to, rcasonable attorneys” foes and costs of titie vidence.

15. Waiver of Homestead. You vwaive all right of homestead exen.ption in the property.

Dated: ) dé'/f& { 7 /
Y J F e
/¥OR'T’GAGOR Jetiry L okarey
| =
State of lilinois} ss. X
Countyol _ o &4 } -
o

I, the undersigned, a Notary Public in and for said County, in the Statc aforesaié, DO HERZP'Y CERTIFY that Jeffrey a}

Tokarev, personally known to me to be the same pc;s_c-on whosc name is subscribed 10 the foréguing insirument, appeared (D
before me this day in person, and acknowledged that igned, sealed and delivercd the said instoronl as
and voluntary act, for the uses and purposes thersin set ronE. including the rclease and waiver of the righit ©. homesicad.

Given under my hand and official seal, this 3¢ Zday of _A LA€7 % 19.5¢ .
W g Cmr

Notgg,&tb]'id_

0

Commission Expires: ______2

JOHN T.JOYCE
NOTARY PUBLIC. STATE OF ILLINOIS
My Commission Expites 09N10/93

ANA S A

MORTCGAGE (1)
a’plmcow:r«-n.onm

Citihonek, Paderal Do
wmmﬁh&hﬂ-ﬁm
f




UNOFFICIAL COPY

L) 0 .
5 N ¥ v
! S o T
‘

i

o rre e S

.....




N N SR BRI I8 0TS 51 L% oo 3 T L il P AT G R AR AT o2 ST S A st Rk N

éONDOMINIIMI\RIIQ_.;E FICIAL GOPYs L/TBANG

PREFERRED LINE One South Dearborn Stroet
Chicago, Jllinois G060

Number: 901010934000
THIS CONDOMINIUM RIDER is made this ___ SO 7H dayof __ ALPRILC ,1990

incorporated into and shall be decmed (0 amend and supplemcnt the Morigage, Doed Of Trust of Security Deed ((he “Security
Instrursent® ) of the same daie given by the undersigned to secure Bortower's Preferred Line Agreement with Citibank,
Federat Savings Bank (the "Lender” ) of the same daie and covering the Property described in the Security Instrument and

located at:
9453 Bay Colony Unit ZE
Des Plaines, Hlinois 60016
(Property Address)

The Propeny inchdes a unit in, together wilh an undivided intesest in the common clemeats ©f, a condominium proicct kaown

as:
BAY COLONY CONDOMINIUM
{Name of Condominiom Project)

{the "Condominium Projoet . If the owners association or othicr entity which acts for the Condominivm Project (the "Owuers
Association® ) holds title (o Lroperty for the benefit or use of its members or shareholders, the Property zlso inclndes
Bomrower’s interest in the Ownes / ssociation and the uses, procoeds and benefits of Borrower’s interest.

CONDOMINIUM COVI.NANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further coverant and agrec as follows:

A. Condominium Obligations. Porower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Docuaments, The *Consiiioznt Documents® are the: (i) Declaration or any other document which creaies the
Condominium Project; (i) by-laws; (iii) codz f regulations; and (iv) other equivaleni documents. Borrower shall prompily
pay. when due, ail dues and assessments impo icd [ursuant (o the Constituen? Documents.

B. Hazard Insurance. So long as the GCwicTs Association mainiains, with a generally accepied insurance carricr, 3
*master” or "blanket® policy on the Condaeminivin Projeci which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agairst 'hv. hazards Lender sequires, including fire and hszards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 to maintain =azard insurance coverage on the Property is deemed satisfied (o
the exteat that the required coverage is provided by the Ow1ers ‘Association policy.

Borrower shall give Lender prompt potice of any lapse in roauired hazard insurasce coverage.

in the cvent of a distribution of hazard insurance proceeds i Beu of restoration or repair following a loss 10 the Property,
whether 10 the unit or 1o comman clemcents, any procecds payable to Borrower arc hereby assigned and shall be paid to Lender
for application to the sums sccured by the Security Instrument, wilk 35y =xoess paid so Borrower.

C. Public Liability Insurance. Borrower shall take such ac’icus as may be reasonable 10 insure that the Owners
Assuciation maintains o public liability insurance poiicy aceeptable in farr, 2mount, and exient of coverage (o Leader.

D. Condemnstion. The proceeds of any award or claim for daiages, #ticect or consequcatial, payable 10 Borrower in
connection with any condemnasion or other 1aking of all or any pan of the Propesty, whether of the unit or of the common
elements. or for any conveyanee in licu of condemnation, are herehy assigned wd raall be paid 10 Lender. Such prococds shall
be applicd by Lender 10 the sums secured by the Sccurity Instrument as provided i “aragraph 8.

E. Lender's Prior Consent. Borrower shalf not, except after nolice 10 Lenocr 723 with Lender’s prior written consent,
either partition or subdivide the Property or conseat (0:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casuaity or in the case of a2 1a\ong by condemaation or cminent
domain;
(ii} any amendment to any provision of 1the Consiitueat Dacuments if the provision is [or the express benefit of
Lender;
(iii) termination of professional management and assumption of self-management of the Orv.rs Association; or
(iv) anay actinn which would have the effect of rendering the public liability insurance cow.fac mainwained by the
Omers Assocdialion unacceptable to Lender.

F. Remedies. If Botrrower docs not pay condominium ducs apd assessments when dug, then Lendei may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payabic, with interest, upon potice {rom

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepts and agrees 10 the ierms and provisicas contained in this Condomiaiurm Rider.

Jeﬂ‘rey‘l’oknmsignamrc:}_‘) \-j .' ZO/Z(—OW Date: L/r/ 307/_;-0

CFTESANK COPY: Form L. W (O99H

Cadbuer, Fojorsl Seviogs Bant
Coe Sowh Dearbora. Chi Wancie 6060
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