5= 800s7) - A4 5. S %

.

. MORTGAGE

v

D R s e M P

UNOFFICIAL CQBY = crmicgree

PREFERRED LINE 90211802 'i % 00

T

Ref.No.: 4441058644 Onc South Dearborn Strect
Chicago, Winois 60603

This Instroment was

prepared by: Annette Caldwell
1S MORTGAGE ("Mortgage®) is made this q A day of _%2‘../;
19 tween Mortgagor, Lawrence Allen Single, Never Married . and Drusilla ! Konen Divorced, And
Not Remarried (herein *you,” *your” or *yours®) and the Mortgagee, Citicorp Savings of Illinois, A Federul Savings and
Loan Association, a corporation organized and existing under the laws of the United Siates, whose address is One South
Dearborn Strect, Chicago, lllinois 60603 (hercin “we,” "us” or "our”).

WHEREAS, Lawrence Allen is (are) indebted 10 us pursuant to a Preferred Line Account Agreement (“Agreement”)
of even date hereod, in the principal sum of US. § 7,600.00, (Borrower's “Credit Limi1™) or so much of such principal as may
be advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal balance outstanding and uppaid as of the datc of the most reocnt advance to you thercunder, interest, optional credit
life and/or disability insurance premiums, and miscellancous fees and charges for ten (10) years from the date hereof; all such
sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ("Maturity Date™),

To secure to.ns: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith to protect the security of this Mortgage, and the
perfaormance of the covenants, and agreements of you hercin contained; (b) the repaymient of any fulurc advances, with interest
thereon, made to you >y us pursuant to paragraph 7 hereof (such advances pursuant io paragraph 7 hercof of principal made
after the date hercof beirg referred 10 as “future advances™); (C) any "Loans” (advances of principal after the daic hereof) as
provided for in the Agrrement (it being the intention of you and us that all such Loans madc after the date hereof enjoy the
same priority and security £ roby crealed as if all such Loans had bece made on the date hereof); and (d) the performance of
your covenanlts and agreen:ei: . under this Morigage and the Agrecement secured hercby. For this purpose, you do hereby
marigage, grant, convey and warzant (unless you are ap lNlinois land trust, in which casc you mortgage, grant, convey and quit

claim) to us the following descriueri mroperty ( "Property” ) located in the County of Cook and Staie of [llinois:

SEEATTACHED FOR LEGAL DELCRIPTION

PIN.No. 1: 11-19-223.021-1010 PROPERTY ADDRESS: 946 Michigan Unit 1IN
P.LLN.No. 2: Evanston, Ilinois 60202

You covcnant that you are lawfully scized o inc estate hereby conveyed and have the right io mortgage, graal and convey
the Property and that the Property is unencumber<d excepl for encumbrances of recerd. You, unless you are an Hlinois land
trust, warrants and will defend generaily the title to tn: Property against all claims and demands, subject to any encombrances
of record.

Covenants, You and we covenant and agree as follovs:

1. Payment of Principal and Interest. You shall promyily pay when duc by the terms of the Agreement the principal
nf and interest accrued on the indcebtedness cvidenced by the 2greement, together with any other fees, charges or premiums
imposes by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage securcs a Line of Cresit Loan Agreement. You will enjoy access 1o that Line of
Credit during the term hercof.

3. Agreed Periodic Paymenis. During the term hereof, you agiee to ;v onr or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing (Jycic feach Billing Cycle will be approximately one
month). The paymeat due date for cach Billing Cycle is approximatcly twenty-{iv:. (25) days after the close of the Billing Cycle.

If, on the Mauwrity Date, you still owe amounts under the Agreement, you (a31 pay those amounts in full on the Maturity
Date.
4. Finance Charges. You agree 10 pay interest (a "Finance Charge® ) on '« Outstanding Principal Balance of your
Prefcrred Line Account as determined by the Agreement. You agree to pay interes(al the Annool Percentage Rate uf

14.4000 %.

5. Application of Payments. Unless applicable law provides otherwisc, all payments reccived by us undcer the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred zar uant (o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxcs, asscssments, charges, fines and impositions z.t-«wntabie 10 the Property
which may attain priority over this Morigage, and lcaschold paymeats or grounds rents, if aoy. You sha!l jaompily furnish to us
receipts evidzencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. I you fail to perform the covenanis and
agrecments contained in this Morigage, or there is a Jegal prococding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or Rcgulations), then we may do amd pay for
whatever is nccessary to profect the value of the Properly and our rights in the Property. Our action may include paying any
sums sccured by a licn which has priority over this Mortgage, appearing in court, paying reasonablc atiorneys’ fecs and enicring
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 skall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the dale of disbursement at the rale
provided in the Agreement and shall be payable, with intercst, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
of amortizaion of the sums sccured by this Mortgage granted by us 10 any Successor in interest of yours shall pot operate 1o
release the liability of the originatl Preferred Account Holder's or your sucocssor in intcrest. 'We skhall not be requised (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amostization
of the sums serured by this Mortgage by reason of any demarnd made by the original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exerdse
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and bencfit the successors and assigns of you and us, subject 10 the provisions of paragraph 12 Your
covenants and agrcements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does no? exocuie the
Agreement: (a) is co-signing this Morigage only to morigape, gran! and convey that Morigagor’s interest in the Property under
the terms of this Mortgage; (b) is not personalty obligated 10 pay the sums secured by this Mongage; and (<) agrees that we and
apy other Morigagor may agrec to cxiend, modify, forcbear or make any acoommodations with regard 10 the terms of this
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‘CHICAGO 1TILE INSURANCE COMEANY | 4 9 2

“ar \\'tSf WASHINGHON STREEL. CHICAGO, ILLINOIS 6000

(RDER NUMBER 5.0030437
LEGAL GESCRIPTION:

URIT NUMBER 1-N IN MICHIGAN AtD LFE CONDOMINIUM AS GELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HCREIHAFTER REFERRED 10 AS “PARCLL™):
LOTS 21 AND 22 AND [HE NORTHERLY 40 FEE! IN WIDTH FROM FRONT 10 REAR OF LOT 20

IN SUB-BLOCK 2 IN THE QESUBDIVISICN OF BLOCKS 4 AND 5 IM GIBBS. CADD AND GEQRGE
ADDITION TO EVANSION, BEING A SUBDIVISION OF PART OF THE SQUTN 1/2 QF THE HORTH
EAST t/4 QF SECTION 13, TOWNSHIP 41 NORIH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN “NETICH SURVEY [S ATTACHED AS EXRIBIT "A" TO THE DECLARATIOH MADE BY THE
WESTZRN NATIgHAL BANK OF CICERD, AS TRUSTEE UNDER TRUST AGREEMERT DATED JULY 19,
1973 AND KHOWNL AS TRUST NUMBER 5339 AND RECORDED N THE OFFICE OF THE RECCRDER OF
COUK COUNTY, ILIMOIS AS DOCUMINT 22733613: TOGETHER WITH ITS UNDIVIDED PERCENTAGE
[NTEREST IN SAID'PAPCEL. (EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF, AS DEFINED AND SET FQRTH IN SAID DECLARATION AND
SURYEY) ALL IN COOK CGUNTY, ILLINOIS.
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Morigage or the Agrecment without that Morigagor’s'consen uch a Mortgagor is identified below by executing this
* Morigage as an "other owner™ of the Property.

10. Prior Morigages. You covcnant and agree 1o comply with all of the 1crms and conditions and covenants of any
mortgage, trust deed or similar security instrement affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limitcd (o, timely making the paymenis of principai and interest due thereunder. Your faiture to
make such paymenis or keep such terms, conditions and covenants as provided for in such prior mortgages, 1rust decds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereol

11. Defauls.

(=) The occurrence of any of the following events shall constitute 2 default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant 10 this Mortgage; (2) your action of inaction adversely
affects our security for the Agraement o1 any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; of (5) any of you die.

() H you are in default under the Agreement or this Morigage, we may terminate yeur Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with alf other fees, costs or premiums charged to your account. The principal balance outstanding under the Agreement aficr
default shall continue 1o accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right 10 terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the eveat of a default, we shall have the right 1o refuse 10 make additional Loans 10 you under the Agrecment
(reduce your Crediv Limit). 1f we refuse to make additional Loans to you after default, but do not terminate your acoount, you
must notify us in wiiting if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of th2 Property. If ali ot any part of the Property, or an intercst therein is sold or transferred by you, or if
the bencficial interest, 07 aty part thereof, in any fand trust holding titke 1o the Property is assigned, sold or transferred, or if
you or the title holding tius” cnier into Articles of Agreement for Doed or any agreement for instaliment sale of the Property
or the beneficial interest in io~ title holding land trust, without our priog writicn conscnt, excloding: {(a) the creation of a
purchasc money security inteies? (or houschold appliances; (b) a transfer by devisc, descent or by operation of law upon ihe
death of a joint tenant; or (c) th g art of any leasehold interest of three (3) years or kess ot containing an oplion o purchase,
we may, at our option, declare all cums secured by this Mortgage 10 be immediatcly duc and payable.

13. Right to Reduce Line of Cieslif. We may redoce your Credit Limit or suspend your credit privileges (refusc o
make additional Loans) if: (2) the vaiu. of the your Properny drops significantly below the appraised value upon witich the
Agrecmcent was based: (b) a matcrial change “a your financial circumstances gives s reason 1o belicve that you will not be able
te make the required payments; (<) governmentai action precludes us from charging the Annual Percentage Raic permitted by
the Agreement or governmenta! action adversch alYects our lien priority such that the value of oul sccurity interest falts belew
120% of your Credit Limt; (d) we are notificd Ly 077 Regulatory Agency that continuing (o make Loans constituics an unsafe
and unsound practice; or (€) you are in default of ary aalerial obligation under the Agreement. If we refuse to make further
Loans to you, but do not terminatc your Preferzed isine Account, you must potify us in writing if you would like 1o obiain
further Loans and can demonstrate that the conditions (hat 2. ¢ us the right 1o refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by {0u under this Mongage, we, at our option, may require immediate
payment in Full of a)l sums sccured by this Morigage witn¢at furiher demand and may foreclose this Mortgage by judicial
proceeding. We shall be eatitled to collect all expenses incezird in pursuing the remedies provided in this paragraph 14,
inciuding. but not limited to, reasonable attorncys’ fees and costs f (i1’ evidence.

15. Waiver of ad. You waive all right of homestead exs mation in the property.

Lz )

AGOR Lar\nce W =
\ ﬂ/wd:(él(u - A [
MORTGAGOR Drusilla E- i<onén »
&
<
Satc of [llinois} ™
County of }

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERERY CERTIFY that
Lawrence Allen, Drusilia E. Konen, personally known to e to be the same person whose names aiv subscribed 1o the
foregoing instrument, appearcd before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release ard wziver of the

right of homestead. "
2 7 -
Given under my hand and official scal, this 4 day of £ ’:’{ WA /f/‘- 1922
/D
Notaly Public 4
Commission Expires:
“OFFICIAL SEAL®
1 DATTI MORGIN
Netary Public, Statc of Illissis
My Cemniasion Expires SFINS
MORTGAGE (2)

Caiocyp Sevings Forea F1.-O88 (01,99) CITIOORP SAVINGS CONY
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' CONDOMINIUM RIDER

PREFERRED LINE One South Dearbomn Sireet
Chicago, llinois 60663

Number: 4441058644
THIS CONDOMINIUM RIDER is madc this Qi day of ~<,ﬂ ,19 K

incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security
instrument® ) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with Citicorp Savings
of Niinois, A Federal Savings and Loan Association (the "Lender” ) of the same date and covering the Property described in the

Security Instrument and located at:
946 Michigan Unit IN

Evanston, Iliinois 60202
(Property Address)

The Property inc’ode a unil in, together with an undivided interest in the common clements of, a condominium project known
as:

Michigan & Lee Condominiam Assoc.
(Name of Condominium Project)
(the "Condominium Proj<¢’ s, If the owners association or other entity which zcts for the Condominium Project (the *Owners
Association” ) holds title (o property for the bencfit or usc of fts members or sharcholders, the Property also includes
Borrower’s intcrest in the Owners ~ssociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVUEMANTS. In addition to 1the covenanis and agreemcents made in the Security Instrument,
Borrower and Lender further covz.ant and agice as follows:

A. Condominium Obligations. [sofruver shall perform all of Borrowcer’s obligations under the Condominium Project’s
Constituent Docuaments, The "Consiicrent Documents™ arc the: (i) Declaration or any other document which creates the
Condominium Projeci; (ii) by-laws; (iii) co’<of regulations: and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impc sed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Swuicss Association maintzins, with a gencrally accepted insurance carricr, a
*muster” of “blanket® policy on the Condomini»o-Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pcriods, and agaiiist .b< hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

Borrower's obligation under Paragraph 4 to maintain hrzard insurance coverage on the Property is decmed satisfied 10
the extent that the required coverage is provided by the Ow iers Association policy.

Borrower shall give Lender prompt notice of any lapse {0 7cquired hazard insurance coverage.

fn the event of a distribution of hazard insurance proceeds 24 licu of restoration or repair following a loss 10 the Property,
whether to the unit or (0 common clemenis, any proceeds pavabl: to Borrower arc hereby assigned and shall be paid to Leader
for application to the sums secured by the Sccurity Instrument, with Zay excess paid 1o Borrower.

C. Public Liability Insurance. Borrowcer shall take such aciiras as may be rcasonable to insure that the Ownars
Association maintains a public liability insurance policy acceptable in forri. ~mount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daiaages, Zirect or consequential, payable 10 Bosrower in
connection with any condemnation or other taking of all or any pan of the Propeniy, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned o~d sha!l be paid to Lender. Such procoeds sha.ltc
be applied by Leader o the sums secured by the Security Instrument as provided ur' ©: ragraph 8. Y

F. Lender's Prior Consent. Borrower shall nol, except afier notice to Lendsr i with Leader’s prior written comcnl,b-‘
cither partition or subdivide the Property of consent to: -

(i) the abandonment or termination of the Condominium Project, except for ab>ndoament of terminztion required >
by law in the case of subsiantial destruction by firc or other casuaity or in the case of altzking by condemnation or eminent (o o
domain; -

(ii) any amendment to any provision of the Constituent Documents if the provision it for the express bencfit of %
Lender;
(iii) termination of professional managcment and assumption oi self-management of the O pirs Association; or
(iv) any action which would have the cffect of rendering the public liability insurance cov.raze maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium Jucs and assessments when due, then Lendey nay pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumeni. Unless Berrower and Lender agree to other terms of payment, thesc armounts shall hear interest from the gate of
disbursemcnt at the rate provided in the Preferred Line Agreement and shall be payable, with interest, apon notice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the tcrms and provisions contained in this Condominiuvm Ridez.

“\ﬂé Date: 7-5-5>

Lawrence Allen signatuore:

ZI0K COUNTY, ILLiNT e

SO Eng iR

980 Lt -8 i 47 88211802

CONDOMINIUM RIDER
Chivorp Sevings Fores P10 {1249) CTIOOR) SAVINOS. COPY







