Voso

o F

7853 7355

£ 7554

’ 0}
N HEMMB LN T ua

indenu LCQY
73211826

Lana M. Serpico, his wife harein refetred to as “Mortgagors.” and

STATE BANK OF COUNTRYSIDE

v 5 b L

R A

CRZEe N And

an Illinois banking corporation doing business in Countryside, IHlinois, herein referred to &s TRUSTEE, witoesseth:

THAT. WHEREAS the Mortgagors are justly indebted 10 the legal holde: or holders of the Instalment Note hereinafter
dercribed, said lfegal holder or holders being heiein refesred to as HOLDERS OF THE NOTE, in the PRINCIPAL SUM OF

tme Hundred Forty-Two Thousnad and 00/100 --—eso——a—we e e e~ s —————— DOLLARS

evidenced by one certain Instalment Note of the Mortgagars of even date herewith, mage payable to BEARER
stats Rank of Countryside

and delivered, in 7. by which said Note the Mortgagors prontise t6 pay the said pnncipal sum 2nd interest _monthly

on the balance of priiciral remaining from time to time unpaid at the rate of i) De1 Cont per annum in insialments

as fotlows Int . Only¥Doliars on the _ 1St day of_June 1990 a4 IRt. ON1Y  Dgllare on the I8¢

day of each _successive montli |  thereafter until said note is fully paid except that the final payment of principal and

intetest, if not sooner paid. shall be due ot thy 182 day of May 19 91 Allwch payments on account of
the indebiedness evidenced by said note to-boGrst applied o interest on the unpaid principal balance and the remainder to
principsl; provided that the principal of each iiiziziment unless paid when due shall beas interest at the maximum rete pes-
mitted by isw, and all of said puncipal and hizee<t being made payable at such banking house or trust company in

Countryside fitinoss, as the holders of the note may, from time to time, in writing sppoint, and in

¢ State seuk of Countryside

absence of such appointment, then at the office o in saud City.

This Trast Deed and the note secured hereby are not assumable sp4 hecome immedizicly doe and payable in full upon
vesting of title in other than the grantarts} of the Trust Deed.

NOW, THEREFORE, the Mortgagors 1o secuse the payment of the said prindiral sum of money and said interest in accor-
darnce with the terms. provisions and bmitations of this triust deed. and the performance 07 the covenants and agreeraents herein
contained, by the Mortgagors 1o be perfornied, and also in consideration of the sum ‘o1 Gie Dollar in hand paid, the receipy
whereof is hereby acknowfedged. do by these presents CONVEY and WARRANT unlo the Toustee, its successors and assigns,
the following described Real Estate and all of their estate, right, title and interesi thesein, siiuation, lying and being in the

,COUNTY OF __Cook AND STATE OF JLLINOIS, to wit:

Lot 39 in Eagie Ridge Estates Unit 1, being a Subdivision of part of the Nirth 1/2
of the South Eas: 1/4 and tne East 1/2 of the South West 1/4 of Section 3:, Towmship
36 North, Range 12 East of the Third Principsl Meridian, in Cook County, Iliinois.
27-32-400-008-0000

PROPERTY ADDRESS: 18013 ALICE LANE, ORLAND PARK, IL 00
{*) State Bank of Countryside prime rate, floating plus two (2.00%) percent

which, with the property hereinafter described, is referred 1o herein as the “premises.”

TOGETHER with 3ll improvemients. {enements, casements, fixtures, and appurtenances thereto belonging, and all reats,
waues and profits thereof for so long and dunng all sucl times as Morigagors may be entitied thereto {which are pledged pri-
manly and on 3 parity with said read estate and not secondanly). and sll appatatus, equipment o1 articles now or hereafier
therein or thereon used fo supply hest, gas, air condivomng, water, fight, power, refngeratiun (whether single units or centrally
controlled), and ventifation. including twithout restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. Ali of the foregoing are declared 1o be 2 part of said teal estate
‘whether physically attached thereto or not, and it is agreed that all similar appasatus, equipment or articles hereafter placed in
the premises by the mortgagors or their successors or assigns shall be considered as constituting part of the real estate.
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8. The proceeds of any foreciosure sale of the premises shall e dit‘ributed alnd :Shccan lh? following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including afl such items as are mentioned in
the preceding paragraph hereof; second, all other items wluch under the terms hereof constitute secured indebtedness additional
to that evidenced by the note, with interest thereon as herein provided; third, all principal and intesest remaining unpaid on the
note: fourth, any averplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appeas.

9. Upon, r at any time after the filing of a bill to forectase this trust d2ed, the court in which such bill is filed may appoint
a receiver of said premises. Such appointment may be made cither before or after sale, without notice, without regard 10 the
tolvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises of whether the same shall b2 then occupied as 2 homestead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have pow2r to collect the rents, issues and profits of said premises during the pendency of such
foreclosure suit and, in case of a sale and a deficiency. during the full statutory period of redemption, whether there be re-
demption or not, as well as during any further times when Mortgagors, except for the intervention of such receiver, would be
entitled 1o collect such tents, issues and profits, and all other powers which may be necessary or are usual in such cases for the
protection. possession, control, management and operation of the premises during the whole of said period. The Court from
time to time mav authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) Thein-
debledness secrec hereby, or by any decree (oreclosing this trust deed, or any tax, special assessment o1 othet lien which may
be or become supesior to the lien hereof os of such decree, provided such application is made priot to foreclosure sale; (2) the

deficiency in case of 3 yale and deficiency.

10. No action for/the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be
good and available to the paity interposing same in an action at law upon the note hereby secured.

11. Trustee of the holders Of the note shall have the right to inspect the premises at all reasonable times and access thereto
shal} be permitted for that purpzec.

12, Trustee has no duty to exaniane e litle, location, existence, or condition of the premises, nor shall Trustee be obli-
gated 1o record his trust deed of to exerrisc any power herein given usless expressly obligated by the terms hereof, nor be
lizble for any acts or omissions hereunde:, excent in case of its own gross pegligence or misconduct or that of the agenls or
employees of Trustee, and 1t may tequire indemiiti s satisfactory 1o it before exercising any power herein given.

13, Trustee shall release shis trust deed and the-lieri thereof by properinstrument upon presentation of satisfactory evidence
that all indebtedness secured by this trust deed has becn fudly paid: and trustes may execute and deliver a reizase hereof to and
at the request of any person who shall, eithes before or a ter maturity thereaf. produce and exhibit to Trustee the note, repre-
senung that ail indebtedness hzreby secured has been paid. rinith representation Trustee may accept as truewithout inquiry.
Where a release 13 requested of a successor trustee. such successor tputee may accept as the genuine aote herein described any
note which bears a ceruficate of identification purporting to be ¢xsCuted by a prior trustee hereunder or which conforms in
substance with the description herein contained of the note and which purports to be executed by the persons hierein desig:
nated as the makers theteof: and where the release 1 tequested of the crignal trustee and it has never executed a cettificate
on any instrument sdentifying same as the note descnibed hercin, it may acces( & the geruine note herein described any nose
which may be presented and which conforms in substance with the description borein contzined of the note and which pur-
ports 10 be executed by the persons herein designated as makers thereof.

PRI TN g ey Ao

14. Trustee may resign by instrument in writing filed in the office of the Recordet or 22gistras of Titles in which this mstru- L

ment shal! have been recorded or filed. In case of the resignation. inability or refusal to act of Trustee, then Chicago Title and
Trust Company shall be the first Seccessor in Trust. and in case of its resignation, inability o« Yefusal to act the then Recorder
of Deeds of the county in which the premises are situated shall be second Sucessor in Trust. Any Suscessor in Trust hereunder
shall have the identical title, powers and authority as are herein gaven Trustee. and any Trustee Grcac escor shall be entitled 1o

teasonable compensation for all acts performed hereunder.

15. This Trust Deed and 2l provisions hereof., shall extend to and be binding wpon Mortgagors and all persens claiming under
or through Morigagors, and the word “Mortgagors™ when used herein shall include ail such persons and al yerscrs Habie for
the pavment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust

Deed

[SEAL.]
[SBAL.] |SEAL.}
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FTATE OF ILLINOIS, J,———the undersigned 4, —

A
ss..a Notary Public in and for and residing in said County, in the Slate aforesaid, DO

HEREBY CERTIFY THAT ..Alphonge A. Sexpico and
1Ana M. Serpico

oUNTY oF__CO0k

who __are _ personally known to me to be the same person2_ whose name &
sobscribed to the foregoing Instrument, appeared before me this day in persos

and acknowledged that _"SY____ signed, sealed and delivered ths 2id Instru-

ment as __t"8iX _ free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this___7*h

LUCKLE QOETT
NOTARY PUBLIC ITATE OF I1LLINOIS va "
MY SONMIISION KIP. OBC. 91942 A otary Public.
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