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MORTGAGE 9000256
845843590
THIS MORTGAGE (**Security Insirument™) is givenon MAY 7
% 19 90 The morigagoris MICHAEL L. BINGHAM, DIVORCED NOT SINCE REMARRIED
\Y
NS
N (**Borrower""). This Security Instrument is givento  ALLIED REALTY
St FINANCIAL COQLFP. .
N which is organized and/curiina under the law< of THE STATE OF ILLIROIS . and whose address is
: 9957 SQUTH ROBIKR"'S ROAD
PALOS HILLS, ILLINCIS 60465 {*'Lender’™).
Borrower owces Lender the primcipal sum of
3 NINETY SEVEN THOUCLAND TWO HUNDRED AND NO/100
Doliars(11.S. $ 97,200.00 ). This deit is evidenced by Borrower's note
dated the same date as this Security Instrumynt (*Note™'), which provides ior moathly payments, with the full 98B if not
paid earlier, due and payable on JUNE 1 - 2020 . This Security Instrument

secures to Lender: (a) the repaymen’ of the deot Aidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vath interest, advanced under paragraph 7 to protoct the security of this
Security Instrument; and (<) the perfermance of Boiio“=c’s covenants and agieements under this Secunity Instrument and
the Note. For this purpose, Botrawer does hereby morngage arant and convey 1o Leader the following described property
Jocated in COOK County. [linois:
PARCEL 1: UNIT 3 AREA 30 LOT 3 BEIXG A SUBDIVISION OF PART

OF THE NORTH WEST QUARTER OF SECTION 70, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, %“FPCORDED NOVEMBER 16, 1971

AS DOCUMENT 21713148 IN COCOR COUNTY, ILL.MOIS.

PARCEL 2: EASEMENT FPOR INGRESS AND EGRESS OVER OUTLOT 4

APPURTENANT TO AND FOR THE BEREPIT OF PARICZL 1 AS SET PORTH 1IN
DECLARATION OF PROTECTIVE COVENANTS BY THE ACACIA ASSOCIATION

DATED JUNE 3, 1971 AND RECORDED JUNE 4, 1971 AS DOCUMENT 21500696

AND THE 2ND SUPPLEMENTARY DECLARATION DATED SEf.EMBER 6, 1972

AND RECORDED SEPTEMBER 13, 1972 AS DOCUMENT 220:¥7.73, IN COOK

7; Yo e

COUNTY, ILLINOIS. T - ~
’ £47.00
b 4
w
18-20-106-029-0000 g
=
which has the addressof 19 SWEETWOCD COURT . INDIAN HEAD PARK %
{Streer) (Cuy}
{Hinois 53’:-(2_3” (**Property Address™ ) =

TOGETHER WITH all the improvements niow or hsrcafter erected on the property, and all casements, nghts,
appurienances, rents, royalties. minceral, oil and gas rights and profits, water rights and stock and all fixiures now or hercafter
a parnt of the property. All replacements and additions shall also be covered by this Sccurity lastrument. All of the fprcgoing
is referred 1o in this Security instrument as the ““Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, arant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ajl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for national use ankd non-uniform covenanis with limited
vanations by jurisdiction to constitute a uniform sccurity instrument covening rcal propeny.

LLINOIS —Segic Faruly - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
D GFiL) v AV AORTGAGE FORWS » -313.233 B100 = 1BO0.521 7351 Amanded 587
’
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If Lender reguired morigage insurance as a condition of making the loan secured by this Secunty Instrument. Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. inspeciion. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the cvent of a 1otal waking of the Property, the proceeds shall be applicd 10 the sums secursd by this Securiry
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ot the proceeds multinlied by the following fraction: (a) the 1otat amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, cither {o restoration or repair of the
Property or to 2nc sums secured by this Security Instrument. whether or not then due.

Unless ‘Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date of the emonthly payments referred 10 in paragraphs 1 and 2 or change the amoumt of such payments.

10. Borrower Nyt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifhation
of amortuzation of the sims secured by this Security Instrument granted by Lendet 10 any successor ia interest of Borrower
shall not operate to yelezy ihe liability of the original Borrower or Borrower's sucoessors in imerest. Lender shall not
be required to commence pricoedings agaist any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the su/ns acared by this Security Instrument by reason of any demand made by the oniginal Borrower
or Borrower’s successors in interr st Any forbearance by Lender in exercising any right or remedy shail not be a waiver
of or preclude the exercise of ‘cuy right or remedy.

11. Successors and Assigns Biund; Jeoint and Several Liability ; Co-sigmers. The covenants and agreements of this
Security lastrument shall bind and beaefir the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and 7gicements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (fa) ic co-signing this Security Instruraent only 10 mongage, grant ard convey
that Borrower's interest in the Property unde, Uic terms of this Security Instrument; (b) is not personally cbligated 1o pay
the sums secured by this Security Instrument; ard 4<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with .ezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the foan secured by this Sccesisy Instrument is subject to a law which scis maximum loan
chasges. and that law is finally interpreted so that the inter¢st or other loan charges coliccied o 10 be coliected in connection
with the lodan exceed the permitted imits, then: {a) any such ican charge shall be reduced by the amount necessany to
reduce the charge 1o the permitied limit; and (b) any sums ir<3dy collected from Borrower which excecded permitted
timits wil) be refunded to Borrower. Lender may choose to ma'te 70is refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. If a refund reduses principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Noke.

13. Legiclation Affecting Lender’s Rights, If enactment or expiat’on of applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable socordirz to its terms, Lender, at its option, may
require imnmediate payment in full of all sums secured by this Security [nstrurient and may invoke any remedies permiited
by paragraph 19. If | ender exercises this option. Lender shall take the steps spealsad 7 the sevond paragraph of paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable faw requires vse of another-mriied. The notice shall be directed
to the Property Address or any cther address Borrower designates by notice 1o Lerdar Any notice 1o Lender shall
be given by first class mail to | ender's address stated herein or any other address Lender desiznates by notice to Borrow=r.

Any noiice provided for in this Sccurity Instrument shall be deemed 10 have been giver 1> Barrower or Lender when
given as pravided in this paragraph. B

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fede al 2w _and the law of the v
jurisdiction in which the Property is located. In the event that any provision or clause of thivGeerty {astrument or
the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Secury Instremen ong
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secauity Instrument ¢
and the Note are deciared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securitvinsirument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. {f alf or any part of the Property or any
interest in it is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is not I,
a natural person} without Lender's prior wrillen consent, Lender may. at iis option. require immediate payment in 25
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise O
is prohibited by federal law as of the date of this Securnty Imtrument.

If Lender exercises this apuon, [ender shall give Borrower notice of accsieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expitation of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

13. Barrower's Right 1o Reinstate. if Borrower meets certain conditions. Borrower shall have the right to have
enforcemeni of this Security Unstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Instrument; of (b) cniry of a judgment enforcing this Security Insirument. Those cenditions are thay
Boirower: (a) pavs Lzander all sums which then would be due under this Security Instrument and ihe Notc bad no
acceleration occurred: (b} cures any default of any other covenants or agreemients; (¢} pays all expenses incurred in
enforcing this Security Instrument. including. bui noi limited {0, reasonable altorneys” fees: and (d) takes such action
as Lender may reasonably require to assurc that the lien of this Security {nstrument, l.ender’s rights in the Propernty
and Borrower's obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument aod the obligations secured herckby shall remain fully cffective
as if no acceleration had occurred. However. this right 10 reinstate shall not apply in she case of acceleration under

paragraphs 13 or 7.
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ADJUSTABLERATR RIDERS 4 sibsassso
9000256

THIS ADJUSTABLE RATE RIDER is made this 7TH _ day of . _MAY L1990 . and
is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s

Adjustable Rate Note (the “Note") to __ALLIED REALTY PIMANCIAL CORP.,
AN TLLINOTS CORPORATION (the *Lender” of the same date and covering the property

described in the Security Instrument and located at:

WWM

|Property Addressi

THE NOTE CONTAINS PROVIS{IONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROYISION TO CONVERT THE NOTE (AT THE
OPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
T DURING THE LIFE OF THE LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ar.d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic o7 _NINE AND ONE FOURTH

The Note provides (or changes in the interest w2 and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMeNT CHANGES: BORROWER'S OPTION TO CONYERT

percent (9250 ),

{A) Change Dates

The interest rate [ will pay may change on the first day of JONE 972 , and on
that day every 12th month thereafter. Each date on which my intzies rate could changc is called a *Change Date?

(B) The index
Beginning with the first Change Date, my interest rate will be' bascd on an Index. The “Index” is the

WEEKLY ‘e
average yield on United States Treasury securities adjusted to a constant maturily o b year, as made avaitable by the
Federal Reserve Board. The most recent Index figure available as of the daie 45 days o riore each Change Date is called
the “Current Index” * THE MOST RECENT INDEX .FIGURE AVAILABLL AS OF THE

DATE Of THIS RIDER 1S B.340
If the Index is no fonger available, the Note Holder will choose 2 new index which it basz¢ upon comparable

infonnation. The Note Holder will give me notice of this choice.

{C) Caiculntion of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding _TWO ~AND
THREE FOURTHS  percentage points €2 7.30__ %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-¢ighth of one percentage point (0.125%). This rounded amount will be my
new inlerest rate until the next Change Date. The interest rate will not be changed by mose than £.+000  pecentage points
01 any Change Date. The Note Hoider may not adjust upward or downward the interest rate by more than 62000
percentage points over the life of the loan. The Note Holder will adjust the new intetest rate so that the change will not

be more than the limit.

The Note Holder wil! then determine the amount of the monthly nayment that would be sufficient to repay the
unpaid principal that | am expecied (o owe at the Change Date in full on the maturity date at my new interest rate in

substantially equal payments.

(D} Effective Daic of Changes

My new interest rate will become effective on ¢ach Change Date. I will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

18-20-106-029-0000

<
c
™

-

v
v

3

o




UNOFFICIAL COPY

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of & person who will answer any question | may have regarding the
notice,

(F) Borrower's Option to Convert

1 may, at my option, modify the repayment terms of this Adjustabie Rate Loan by converting this Note to a fixed
interest rate 10an 1o be fully repaid in equat monthly payments of principal and interest over the remaining term of the
loan. | agree to notify the Note Holder, by first class maif, of my wish to exercise my right to convert 10 a fixed interest
rale loan. Note Holder is under no obligation 1o inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as fol{iows:

| shall pay a fec equal to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollar: ($900.00), but in no event less than Four Hundred Dollars ($400,00) to the Note Holder and that the
rate for said fixed cate loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Cornaration’s Required Net Yield for 60 day delivery of 30 yeas, fixed rate morigages (“Conversion Rate™),
as of the date Note Mol 2er acknowledges receipt of my notice 10 convert. 1 no such “Conversion Rate” is available, Note
Holder, at its sole aptica~will determine the fixed interest rate by using & comparable figure.

My monthly paymeni @t ‘he new fixed interest rate will begin on the first day of the month, approximately siaty
(60) days after Note Holder acxnowledges receipt of my notice to exercise my option to convert (“Conversion Change
Date™. The monthly payment will be thc amourt that is necessary 10 repay in full the principal | am expected 10 owe
on the “Conversion Change Date”” in‘substantially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended 1o read as follows:

Transfer of the Property or 8 Beneficial Interest in Zorrower, 17 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at/its ontion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shul! art be exercised by Lender if exercise is prohibited
by federal [aw as of the date of this Security Instrument. Lender 2l.0 shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender information required by Lender 10 evaliate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines inzi Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or ayrecrzant in this Security Instrument is
acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable {22 as_a condition to Lender's
censent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee 1o keep all the promises and agreements mac+ in the Note and in
this Security Instrument. Borrower will continue (0 be obligated under the Note and this Secusity Ixstrument unless
Lender releases Borrower in wriling.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay &ll sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider. -

— {Seal {Sealj
H)M/DIVORCED -Borrower RECORD & RETURN T0 : -Borrowss
{Seal) {Seal)

Borowet Borowet

UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORX RD.
OAK BROCK, IL. 60522-5348
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THIS PLANNED UIKIT DEVELOPMENT KIDER is made this /718 dsyof MAY , 1990 ana

is incorporated into and shall be desemed to smend and supplament thae Mortgage. Deed of Trust or Security Dead {the
*Sacurity instrument”) of the same date, given by tha undersigned {the “Borrowar”) 1o secase Borrower’'s Note to

ALLIED REALTY FINANCIAL CORP.
(the “Lender)

of tha same data and covering the Propecty describad in the Secw ity instrument and located ot

19 SWEETWOOD COURT, INDIAN HEAD PARK, ILLINOIS 60525
Praperty Address)

The Property inciudas, but is not limited to, a parcel of land improved with a dwalling, together with other such parcals and
coartain common sress and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Daclaration™. The Proparty is a part of a planned unil davelopment known as
THE ACACIA ASSOCIATION
{Name of Plonned Unit Dovelepment)
ithe "PUD"L. Tho Priyerty slso inciudes Borrowar’'s intarsst in the homeowners assoclation or equivalent entity awning or
managing the commin waas and facilities of the PUD {the “Owaers Associstion”) and ths usas, b fits and pr ds of

Botrowet’'s inlaresl

PUD COVENANTS. in ri4dition to the covananis and agresments made In the Secwrity Instrument, Borrower snd
Lander further covenant and ugr-.e 33 follows:
A PUDOBLIGATIONS. Bor o-cer shall perform all of Borrower's obligations undar the PUD's Conslituent Documents.
The “Constivant Documents” sre thr - i} Declaration; (i} articlas of incorporation. trust instrumant or any squivalent
dacument whicth creates the Owner: /s ocliation; and Bi) sty by—laws or other rules or regulations of the Owners
Association. Borrower shsll promplly pay, ~bhen due, all dues and ts imp d pursuant to the Constituem
Documants.
: 8 HAZARD INSURANCE. 3o long as (e Suwners Association maintaing, with » generally accepted insurance carrier,
s “master” of “hianket” palicy insuring the Propar’y -~hich is satisfactory to Lender and which provides insursnce coverage
in the amounts, for the pericds, and against the a7 x5 Lender requires, including fire sand harards included within the
term “extanded coversge.” then
) Lender waivas the provision in Uniform Cu ennl 2 for the monthly payment to Lendsr of one-twelith of
the yesrly pramium instasliments for hazard insurance on thy Property; and
Ui} Borrower's obligetion under Uniform Covenan’. 5 'o maintain nazsrd insuranca coveraga on tha Property is
desmoed satistied to the axtent that the required coverage is proviZed by the Dwners Assoelation poticy.
Borrower shall give Lender prompt notice of any lapss in rev sz % hazard inswusance coverage provided by the master
os blanket policy.
In the avent ot a distribution of hazard insurance proceeds in llsu of restoration or repair following 2 loss to the
Property or to common areas and facilities of the PUD, any proceeds pi, «bis to Rorrower are hersby assigned and shall be
paid to Lendes. Lender shall apply the pr ds to the s od by the Socurity instrument, with sny excess paid to

Barrower.

~
€.  PUBLIC LIABILITY INSURANCE. Boarrower shall take such actions as may > ' easonabie to insure that the Ownusc

Association maintains » public lisbility insurance policy scceptable in form, amount, ari e tent of coverage to Lender.

D. CONDEMNATION. The procesds of any sward ot claim for damapes, direct or 2omss.quential, payable to SBorrower
in connaction with any condemnation or other taking of all or any part of the Property or tt e common areas and facilities
of the PUD, or for any canveyance in lisu of condemnation, are hereby assigned and shall be = aid to Lander. Such praoceeds
shall he sppliad by Lender to the od by the Security Instrumaent ss provided in Uniforn, Cosnant 9.

E LENDER'S PRIOR CONSENT. Borrower shal) not, sxcept after notice to Lender and w's L nder's prior written
consent, either partition or subdivide the Property or consent to:
{i) the shandonmant or terminstion of the PUD, except for abandonment or terminstio’. s uired by law in
the case of substantial destruction by firs or othar casualty or in the case of a taking by condamnation or 2 i9ant domain;
{ii}  any smendment to any provision of the “Constituent Documents” if ths provision is (ot the express

benafit of Lendar,
liiit  termination of professional management and assumption of self-mansgement of the Owners

Associstion; of
fivi any action which would have the effect of randaring the pubtic liability insurancs coverage maintainad
by the Owners Association unacceptasbie to Lender.

F REMEDIES. f Borrower does not pay PUD duss and assessments when due, then Lendar may pay them. Any
smaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd by the Secuwrity
Instrument. Unless Sorrower and Lander agree to other terms of paymant, these amounts shaill bass interest from the date
of disbursement at the Note rale and shali be payable, with interest, upon notica from Lendet to Borrower requasting

payment.

BY SIGNING BELOW. Borrowar accapts and agrees to the terms and prcvisions contained in this PUD Rider.

{Seal)

{Seal)

DPS 082
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