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State of Hiunois MORTGAGE FHA Cas No.
1316052802748

50402711

THIS MORTGAGE (**Security Ilnostrument’’) is made on May 7th, 1893
The Mortgagor is
HERDERT QBAH, MARRIED

whosc address is
4820 W WALTON CHICAGO, IL 505651
. (*“Borrower’*). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and existing under the laws of the State of New Jarsey . and whose

address is 08 Ronson Road, Iselin. New Jersey, 08830
(*‘Lender"’). Borrower owes Lender the principal sum of

Forty—- Two Thousurd, Two Hundred Ninety- Eight and 00/100

Dollars (U.S. § 42,293 00 ). This debt is evidenced by Borrower™s noic dated the same daite as this Secusity
instrument (*‘Note'’). which plov des for monthly payments, with the full debt, if not paid earlier, duc and payable on
June 1st, 2020 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all rencwzis, extensions and modifications; (b) the payment of all other sums, with imterest, advanced
under Paragraph 6 to protect the seourity of this Security Instrument: and {(c) the performance of Borrower’s covenants and
agreements under this Security Instrumeric and the Note. For this purpose, Borrower does hereby moarigage, grant and convey
to Lender the foliowing described property fcated in
COOK County, Illinois:

LOT 13 (EXCEPT THE EAST 10 FEETY THEREOF) AND ALL OF LOT 14

IN 8LOCK 1 IN M. D. BIRGE AND COMPANY'S SUBODIVISION OF THE

MORTH HALF OF THE SOUTHEAST QUAXITER CF THE SCUTHEAST QUARTER

OF SECTION 4, TOWNSHIP 39 NORTH, ¢ANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN R16-04-420-038-0000

DEPT-01 RECORDING $16.2%

T#3233 TRAN 4191 G5/708/90 10:27:00

43587 $ C #—-P90-—-211982
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which has the address of I ]

4820 W WALTON CHICAGO, IL 60651

TOGETHER WITH all the improvements now or hercafter erected on the property, and ailf casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the propernty.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the ““Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morigage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Bormower warrants
and will defend generally the title 10 the Property agrinst all claims and demands, subject 10 any encumnbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any {(a) taxes and special assessmenis
levied or to be levied against the Property. (b) leaseholid payments or ground rents on the Property. and (c) premiums for insurance

required by Paragraph 4.
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8. Fees. Lender may cotlect fecs and charges authorized by the Secretary.

9. Gronnds for Acceleration of Debl,
(a) Defsuil. Lender may. except as limited by regulasions issued by the Secretary in the casc of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:
(i» Borrower defauits by failing 10 pay in full any monthly payment required by this Security Instrument prior 1o or on the
due date of the next monthly payment, or
(ii) Boerrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credii Approval. Lender shall, with the prior approval of the Secretary, requirs immediate payment in fuli
of all sums secured by this Security {nstrument :f:
{i} Allor part of the Property is soid or otherwise transfetred {other than by devise, descent or operation of law) by the
Borrower.
(ii} Thne sale or other transfes is purspant tG a coniract of sale {or by deed, if there 3s no contract of sale) executed no later
than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower) after the date on
which this Security Instrument is exécuted, and i
(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.
(<€) No Waiver. If circumsiances occur that would permit Lender 10 require immediate payment in full. but Lender does not
require such pavments, Lender does not waive its righis with respect to substequent events.
{d) Regulations of KUD Secretary. [n many circumstances regulations issued by the Secrctary will limit Lender’s cights in the
case of paymer 't d=faults to require immediate payment in full and foreciose if not paid. This Security Insttument does not
authorize accelciapon or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatemnent. POnower has a right to be refnstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount aud “ader the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Selvrisy Tastrument, Borrower shall tender in a Jump sum all amounts required to bring Borrower's account
current including, to the extent they ur= obtigations of Borrower under this Security lastrument, foreciosure cosis and reasonable and
customary attorneys” fees and expensss priperly associated with the foreclosure proceeding. Uipon reinstatemnent by Borrower, this Security
inscronrent and the dbligations that it Gecures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not requineG to permit reinstai=. ent if: (i} Eender has accepted reinstatement afier the commencement of foreciosure proceedings
within two years immediately preceding the comniencement of a current forecloture proceeding. (1) reinstatement will preciude foreciosure
on different grounds in the future, or (it} reinsa’anent will adversely affect the priority of the lien created by this Security Instrument.

I1. Borrower not Released; Forbearance by Leg der n ot 8 Waiver.  Exiension of the tlime of payment or modification of amoriization
of the sums secured by this Security Instrument granted.w Lender to any successor in interest of Borrower shall not operaie to release
the liability of the onginal Borrower or Borrower’s suci:es-or in inierest. Lender shall not be required 10 commence provredings against
ANy successor in interest or refuse 10 extend time for payrien: o7 otherwise modify amortization of the sums secured by this Secutiiy
Insirument by reason of any demand made by the eriginal 8. rrower or BOrrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or precide the excrcise of any right or remedy.

12. Successors snd Assigns Bound: Joint and Several Liak Uity: Co-Sigaers. The conenants and agreemends 6f this Sevurity
Instrument shal) bind and benefit the successors and assigns of Lerde) and Borrower, subjea to the provisions of Paragraph 9%(b).
Botrower's covenants and agreemients shall be joint and several. Aay Bovigaer who co-signe this Security Instrument but dogs rot execulte
the Note: {a) is co-signing this Security Instrument only 16 Morigage, grar 22d comey 1hat Borrower's interest in the Property under
the terms of this Security Instrument: (b) is not personally obligated 1o pay (hesuas secured by tais Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree 1o sxiend, modify, forbear or/m ke any accommodations with regard to the tesm of
this Secuniy Instzument or the Note without that Borrower’f consenl.

13. Notices. Any notice 10 Borrawer provided for in this Security instrument chail be given by delivering it or by mailing it by
first ciacs mail unless apphcabie [aw requires use of another method. The pobice shall v Zirected 1o the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by fir'4 <lass mail to Lender’s address stated herein
or any address 1 ender designates by notice to Borrower. Any notice pravided for in this Seornty Instrument shall be deemed 10 have

been given 10 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law: Scverability. This Security Ensirument shall be governed by Federal lan 2d the law of the jurisdiction in'-.: -
which the Property is located. In the event that any provision or clause of this Security Invizument or the *lute conflicts with applscable-'
taw. such coaflict shall not affect oiher provisions of this Security Instrument or the Notz which can be givin ef ot without the conflictingt ¥
provision. Jo this end the provisicns of this Security instrument and the Note are deciared to be SCVETaLIC

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen:.

16. Assigament of Rents. Borsrower unconditionally assigns and transfers to Lender all the rents and reveavis of the Property.
Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach tenant of vhe Property to pay
the rents to Lender or Lender™s agents. However, prier to Lender s notice to Borrower of Borrower’s breach of any covenant 0f agreemens
in the Security Instrument. Borrower shall collect and receive ali renits and revenues of the Property as trustee for the benzfit of Lender
and Bocrower, This assignment of rents constitutes an absclute assignment and not an assignmsznt for additional securnity only.

If Lender gives noiice of breach to Borrower: (a) all rents recaved by Berrower shai{ be held by Borrower as trustioe for beneiit
of Lender only. to be applied to the sums secured by the Security Insirument; () Lender shal be entitled to collect and reccive all of
the rents of the Property: and (¢} each tenamt of the Property shall pay all rents due and unpaid to Lerder or Lender’s agent on Lender™s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising it rights under this Paragraph 16.

Lender shall not be roquired 1o enter upon, 1ake control of or maintain the Property before or after giving notice of breach o
Borrower. However, 1 ender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or insalidaic any other right or remedy of Lender. This assigniment of rents of the Property shall terminaic

when the debt secured by the Security Instrument is paid in fuil

17. Bortower agrees that should this Security Insirumen: and the Note seaued |l\c|chy not be cligible for insurance under the
Natioral Housing Act withir sixty (60) days From the date hercof, Lender may. atits option and notwithstanding anything in Paragraph
9, reguire immediate payment in full of all sums secured by this Sevurity instrument. A writlen statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereot, declining to insurc this Sacvrity Instrument and the Note secured
therehy. shall be deemed conciusive proof of such indigibility. Notwithstanding the foregoing. this option may not be exercised by Lender
whien the unavailabitity of insurance is solely due 1o Lender’s failure 10 remit a morigage insurance premium to the Secretary.

ILLINOIS FHA MDRTGALGE
MAR-1201 Page ! of 4 {Rev. 1189}
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