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MORTGAGE $1 7.w

L#-21-603538-0
THIS MORVGAGE ¢*Security Instrument’’) is given on May
(4 93 The morgdgor v THEODORE CHRAIG and LA VAUGHN A. CRAIG , HUSBAND ARD WIFE
¢ Borrowee ™1 This Secuntsy nstiument s given o
LIBERTY FEDI /G SAVINGS AND LOAN ASSOCIATION OF CHICAGO which i Urgnn};cd and C!ihlll‘g
under the laws of The United States of America < and whose wddress is
5700 N. Lincoln Avenue. Chicago. lilinois 60659 " Lendec ).
Borrewer owes Lender the prancpal sum of - Two Hundred Fifty Thousand and 00/ 100
Dodturs 1.8 % 250,000.00 ). This debi s evidenced by Borrower’s note
dated the ~ume diste as this Sevursy hsscumen o Note™ ), which provides for montily pay ments. with the full debt, if nod
pand carlicr. due and pinable on Junes 1 2020 This Sccurity Instrument
sectires 1o benders tan the repay ment obdie debt evidenced by the Noteo with imterest, nd all renesals, extensions and
muonhtications: thy the pasment of all aiher sams g wieh interest advanced under pusagraph 7 o protect the security of This
Security Instrements and (00 the perlormanceol Rorrower™s covenants and agreements umcder this Sceurity Instpwnent amd
e Note. For this purpose. Horrower does herels fwrteage, prant and convey o Leader the following descabed praperty
hovated CO0K County . Hlinois.

THE NORTH 1.8% FEET OF LUT THIRTY-THREE (22) AND LOT THIRTY-FOUR (34) (EXCEPT
THE NORTH 3.75 FERT) IN CEORGE WARD'S SUBDIVISION OF BLOCK TWELVE (12) IN
SHEFFIELD'S ADDIELON B0 CHICAGO, [N COOK COUNTY, ILLINOIS (IN THE EAST HALKF
(1/2) OF THE NORTH WEZT QUARTER (1/4) OF SECUZON THIRTY-TWO (32), TOWNSHIP
FORTY (40) NORTH, RANGE FOURTEEN (14), EAST).

PERMANENT INDRX WUMBER: 14-3%2-110-041-0000

which hus the address of L 2220, NORTH WAYNE e CHIGAGO - - -
L [

i 50614 T Properiy Address

Tor tHer Witie all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, rosaltes, nuneral, o1l and gas nights and profits, water rights and stock and all fixiures now or
herealter s part of the property All replacements and additions shali alse be covered by this Securtty Instrumeni. Allof the
foregoing is referred to uthus Sceeunty instrument as the “Propeny ™

Boruowtk ConarNants that Borrower s lawlully seised of the estate hereby conveyed and has the right to
mortgage. prant and conves the Froperty and than the Property s unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the Gtle to the Property aganst all claims and demands, subject to any
encumbrances of record

THOS S2ot RITY INSTRE MEST combipes unform covenants for nutional use and non-uniform covenants with
hmited sartattons by jurisdiction to constitute a umform security nstrument covenng real property.

ILLINOIS—s ~gic Famiy—FNMA/FHLMC UNIFORM (NSTRUMENT
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes angd Insurance. Subject to applicable law or te a written waiver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Note s pard 1o full, a sum £ V'unds™y equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Secuetry Instrument, (v yourly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard isurance premams and (i vearls
mortgage insurance premiums, if any. These items are called “escrow items.” [ender may estimaite the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by 2 federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the eserow stems
Lender may not charge for holding ard applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lendes to make such a charge Horrower and
Lender may agree in writing that interest shall be paid aon the Funds. Unless an agreement is made or appheable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuhle prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Zunis held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 12 make up the deficiency in one or more payments as required by Lender

Upon payinert.in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by (Lerd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prie tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the nme of
apphcation as a creditc aga'asi the sums secured by this Security Instrument.

3. Application of Puyinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabic under paragraph 2, fourth, to interest due; and lasl, to principal due.

4. Charges; Liens. buorrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priorit) o’er.this Security Instrument, and leasehold payments or ground rents, 1f any.
Borrower shall pay these obligations in *ae manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owzd payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily fursish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any Yierivrhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymens of the obligation Lecar&d by the lien in 2 manner accepiable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of ta 2 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any psivof the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t) this Security Instrument. If Lender determines that sny part of
the Property is subject to a lien which may artain priority cver this Security Instrument, Lender may ginve Borrower a
notice identifying the lien. Borrower shall sitisfy the lien or (o244 rine or more of the actions set forth above within 1 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 10 Lendes's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anduskall inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. ctorrawer shall promptls give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shal; be 2oplied to restoration or repar
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the iaurance proceeds shall be
applied to the sums secured by this Security Instrument., whether or not then due, with any xce:s paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender thaiiny insurance carrier has
offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeris to repair or restore
the Property or 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-2a: period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds ta principal shatliaor extend or
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount ot the payvmems. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any msurance policies and proceeds resulizng
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrawer shall not destroy, damage or substanially
change the Property. allow the Property to detenorate or commit waste. If this Security Instrument s on a leaschold,
Borrower shali comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower Fals to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may sigmticantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priosuty over thas Secunity
Instrument, appearing in court, paying reasonahle attorneys” fees and entering on the Property to make repitirs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
TEquUesting payment.
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{oan No. S 1=008550=0
ADJUSTABLE RATE RIDER

fInterest Rate Lanits)

FHIS ADN.STABLE KATE RIDER s made this ot duy of liny ,
19 97 | und is invorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus, aor Deed
1o Secure Dedst (the “Securrty Instrument™”) of the sawne dade given by the underdigred (the *'Borrower™) to secure Hor
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
Sbendet Y of the same date (the **Nowe'") and covering the property described in the Secarny Instrument and located at:

SOWTH WATNE , CrilvAuu, LLLLUULD of

The SNote centans prosiswon allowange o changes o the aaterest sate eseny 2 Y99 P 3abeat

the Bintts stated e Note e the mterest e meteses . the Bocmawer™s monthly pas swests sl be
legina, B the mterest rate doeciases. the Borroser s mthly pay menss widd be dower,

ADDITIONAT COVENANTS, In addnion to the covenants and azreements made in the Security Instrument, Borrower
and L ender turtherdoorenant and agree as foilows:

A INTEREST RATEANCMONTHLY PAYMENT CHANGES

The Note provides Tor an instalfaterest rate ol 4000 oy Secnion 4 of the Note provides For changes 1o the in-
terest rate and the monthly payrieiats, is tollows:

4, INTEREST RATE AND MOSTHLY PAYMENT CHANGES

(A) Change Dales

Phe mterest rate Fowit pas ooy chaec0m e P das ol July 1 Sl Ve and
on thar Jay evers L080 month ticreatier beedt dute ot wim b msterest e couhl chanee socatted a7 Chanee Date ™

{H) The Index

Beginning with the Hrst Chanoe Dt s iigest cate waill be basedbon an Indes The S index™ s thie seekdy averaee vicld
v United States Treasury sevunies adjestod vo Gastraan ennturity ol 5 or2ars | omade availuble by the Federal Reserve
Board  The mest reeent ndes fleure available as of thetddie 45 danvs betare cach Change Date s called the "Onrerem Index 7

I the tndey is o longer asailable, the Note Hoddey will choose a new index which is based upon comparable informa-
tion. Fhe Sore Holders will give me notice of this choee

(C) Culculation of Changes

Hetore each Change Date, the Note Holder will calcalaty ooy new interest rate by adding Twe percentage
points { 2000 to the Current ndex. [he Note Hatdss wall then round the result of this addition 1o 1he nearest
one gquarter of one pergentage paint (G.23% ), Subject to the iumtsstared in Section H D) below, this rounded amount will
be my new interest rate until the nexi Change Date.

Uhe Note Holder will then determine the armoont ot the mnonthly pavinent that would be sufficient to repay the unpaid
principal balance of my foan 1 am expected to owe on the Change 1daie in £33 on the maturity date at my tew intcrest
rate i substanbialhy equal pavments The result of s calvatation will be (he tew amount of my monthly paviment.

() Limit on Interest Rote Changes

Vi rate o omterest Do roouened oopan sl pever beomcreased or deercased oy sing ke Change Piste by more than
A A [ NSO YT {1 A BN A S per eataee postts s 20y fOb ok cndy oone e Zieodn the rate o amterest hane been

(RIS
: Ty
15,002 ST NN

Pavine 1o the preveding il sty N nter st rate e shall neser e greatcn man
thun Y.UC

(b Effective Date of Changes

My new interest rate will become elfectinve on cach Changee Daie. T wall pay the amount o/ ms new monthily pavment
begunninge on the Gese monthly payment Jate after the Change Date until the amount of my montts poyment changes again.

(F) Nolice of Changes

Fhe Note Holder will mual or detiver to me o notice o1 any changes in the amount of my mosthiy) payment belore
the ettectine date of gnv chanee. The notice soill include intormanon required by law to be given me and Siso the e and
telephone number of o person who will answer any guestion §may have regarding the notiee.™”

8. CHARGLES; LIENSS

Unitorm Covenant & of the Security Instrament s amended 1o read as JTollows:

4. Charges: Uigns, Bartoser shall pay all tases, sssessmenis, and viher changes, fines and smpositions attnbwtable to the
Properte which roay attain a prionty over thes security Instrument, and feaschold pasments or ground tents, 18 any, 1n
the manncr proswded undee paraeraph 2 hereot o, o nog pard in such manner, by Borrower making payment, swhen due,
directly 1o the payvee therent. Borrower shall prompthy turinsh to Fender all notices of amounts due under thes paragraph,
and i the event Borrower shall make pavment direct!y, Borrower shall promptly furnish to Lender receipts esadencing such
pasients. Boertower shatl promptly descharee ans Hen whech has poonity osver this Secarity Tnstrument; provided., that Bor-
roser shall ot be required to discharge ans ~uch hien so dong os Borrower: (ad shall agree in wnning to the pavment ol
the obligation secured by such bienr tnaomanner acceptable to Dender; (b)Y shall in good faith contest such hen by, or defend
against entorcement ot such hien m, feeal procecdimes winch i the opinton ol T ender operate to prevent the entforcement
of the hen or tortenure ot the Property o ans part thereot; or (o) shall secure trom the holder of such bien an agreement
m a torm satistactors te bender subordhinating sach lien to rhys Securty Instrument,

t [ ender detecrmnes that all or any part of the Pioperty is subiect to a ben which may attain a priority oser this Securnity
Instrument. [ ender shall send Barrower notice identeivinge such ien, Borrower shall satsty such lieny or 1ake one or more

of the actrons set forih abose wirhin ten days 0! the poone of notree.
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C. NOTICE

Uniform Covenant 14 of the Security Instrumenit is amended to read as follows:

14. Notice. Except for any notice required under applicable law (o be given in another manner, (3) any notice 1o Bosrower
provided for in this Security Instrument shall be given by delivering i1 or by mailing it by first class mail addressed 1o Bor-
rower at the Property Address or al such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice 10 Lepder shall be given by first class mail to Lender’s address stated herein o1 1o such other addiess
as Lender may designate by notice to Borrower as provided herein. Any notice provided far in this Secwity Jusrumem
shail be deemed 1o have been given (o Borrower of ] ender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Gaverning Law; Severability, This form of Security Instrument combines uniform covenants
for national use and pon-unmform covenants with limited vanations by jurisdiction to constitute & winfornm security instru-
ment covering real property. This Security Insirument shall be governed by Tederal faw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumens or the Note conflicts
with applicable [zw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoutd the conflicling provision, and to this end the provisions of this Sccurity Instrument and the Note are
declased 1o be seveiable

F. TRANSFER OF 153% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ‘or<p<Security Instrument is amended 1o read as Tollows:

17. Transfer of the Property o. a Beneficial Interest in Borrower. If all or any pan of the Property or an inferest therein
is sold or transferred (or if a beacicial inkerest in borrower is sold of transferred and Borrower 1s not a natural person)
without Lender’s prior written ¢olisent, Lender may, at Lender's option, declare all 1he sums secured by this Security In-
strument (o be immediately due and privable. However, 1his option shall not be exercised by Lenderif exercise is prohibited
by Federal law as of the date of this Secamy Instrument.

If Lender exercises such ophion to accelerate,/t.ender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period.of not less than 30 days from the date the notee 1s mailed within which Bor-
rower may pay the sums declared due. 1f Borrawer fails 1o pay such sums prior to the eapiration of such period, Lender
may, without further notice or demand ost Borrow(r, inyvoke any remedies permitied by paragtaph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 10 be #Sligated under the Note and this Security Instrument uniess b.ender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security instrument is subject to a (aw which sets maximum foan charges, and that law is finally
interpreted so that the interest or other loan charges coficcted or 10 bz collected in connection with the Joan exceed permitted
limits. then: (1) any such ioan charge shall be reduced by the amoar: necessary to reduce the charge 10 the permitted limst;
and (2} any sums already collected from Borrower which excreded pepmitted limits will be refunded to Borrower. Lender
may choose 10 make this refund by reducing the principal owed under theNote or making a ditect pavment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partal preraument under the Note.

IN WITNESS WHEREQF, Borrower has exevuled this Adjustable Rate Rider.

AR ATy N N, v —{Secal)
UDORE THAIG -Borrower

N : . ;
B ST el (Seal)

La VAUGHRN A, THalS -Borrower

A i g

..{Seal)
-Borrower

{Sign Original Only}
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