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MORTGAGE

THIS MORTGOGAGE (*Sccurity Instrument’}is given on

1990  The morearor is CRAIG R.

MARCH 29
SCHOLLER AND DEBORAH A.

SCHOLLER, HUSBAND AND WIFE

3662 20~

(*Borrower™). This Securt [nstrument is given 10 INDEPENDENT LENDERS, dN€>~ 4 4 o1

¥4

which is organized and exisurgonder the laws of THE STATE OF ILLINOIS
4801 WEST PETERSUN-x401

. and whose address is
CHICAGO, ILLINOIS (0646
Borrower owes Lender the principa’sum of

{*Lender’).
ONE HUNDRED THQUSAND Ao NO/100

.

Dollars 111,85 100,000.00 ). This debl is evidenced by Borrower's gote
dated the same date as this Security Instrumer? (Note' ), which prosides for monthly payments, with the full debi, RO
paid carlier, due and payable on APRIL 1, 2005 . This Security Instryedynt
secures 10 Lender: Gy the repayvment of the debrcvidenced by she Note, with intersst, and all renewals, extensions—dnd
modifications: (b) the payvment of all other sums, widhdpierest, advanced under paragraph 7 to protect the security of=shis
Sevurity Instrument: and () the performance of Borrosor's covenants and agreements under this Sceurity Instrumcm:‘&ltl
the Note. For this purpose, Barrower does hereby morteage Jgrinn and convey to Lender the following described Proy
located in COOK County, Iifow:
LOT 3 IN BLOCK 1 IN SIEVER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/¢ CP SECTION 10,
NORTH, RANGE 13,

TCOWNSHIP 40
EAST OF THE THIRD PRINCL AL MERIDIAN, IN COOK
COUNTY, ILLINCIS.
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13-106-422-017

which has the address ol 4850 NORTH KILDA

[Sireat

FE AVENUE CHICAGO

[ e
[Iinois

[0,6::5 Cl1 l (*PProperty Address™);
1P Code

TOGE THER WIHTH all the pprosenents now or hereatter erecied on the property, and all cosements, rights,
appurtenances, rents, rovabties, mineritd, vil asd gas rights and profits, water vights and stock and all Tistures now or hervatter
& part of the properiy. All eeplacenients and additions shall also be cosered by this Security Instrument. Ail ot the t'nrcgn!b
is referred tooane this Security Instrument as the CProperey.”” o

BORROWER COVENANTS that Borrower is law Fully seised of the estate hereby comveyed and has the right I
mortgage, grant and convey the Property and that the Property is usencumbered, escept for encumbrances of recope®
Borrower swarrants and will detend generallyv the ttde 1o the Property against all claims and demands, subject to ;h“"
vncusmbrances of record. o

o~
TUIN SECURITY INSTRUMENT combimes wtiform covenants for nafionl wse and non-umiornm covenants sith lunitf
vagiations by juriscicion 1o vonstitute o uniform security anstrument covering real property,

ILLINOIS — Sugle: tanmuly  FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12:83
o sFuL; P N KT : Amended 587
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o W INQEEICLAL, AP Y

1. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shadl promptlsy pay when duic the
prongipal o and interest on the debt cvidenced by the Note and any prepayment and Lyie charges due wunder the Note.

2. Funds For Taxes and Insurance. Subgect wo applicabie law or to a written waiser by Fender. Borrowes shall
pay o Pender on the disy moothly paviments are due under the Note, uatil the Naote s pasd i tull, wosum CrBueds™)
cguad 1o one-twellth o Goovearls tases and assessments shich may antain prioriny over this Security Instrumient; (b) searls
fvitsehodd pasmients or ground renis on the Property, it ans: (¢) yearly hazard insarance premiums; and ) searly mongage
msurance premioms, i any. Fhese items are called escrow items.”” Lender may estimate the Funds duce on the basis ot
current dada ned reasonable estimates of future escrow iems,

FPhe Funds shall be held moun institation the deposits o accounts of which ase insured or guaranieed by o federal
or stte agenoy ncluding ender it 1 ender is such aninstitationy. L ender shall apply the Funds to pay the escrow ateins,
Fomder mas not charge tar holding and applying the Fands, analy 2ing the secouitt or veritying the escrow siems, unless
[ crder pans Borrower interest on the Funds and apphcable faw permits Lender (o mahe such a charge. A charge assessed
by 1 ender i conoection with Borroser's enteting into this Secury Instrumenn to pay the cost of an independent s reporting
sels toe shall ot be a charge Tor putrposes o the preceding sentence. Borrower snd Bender may agree inwoting that inteiest
shiall be pard on thie Funds Ustless anavreement is made or apphicable law reguires interest 1o be paad, Fender shall not
b reguired topay Bortower ans nterest or carnings on the Fads, Pender shadl give to Boriower, without charge, an
annmad accountny ot thwe Founds showing credits and debits to the Funds and the parpose 1oe which cach delan to the Fands
was made. The Fonds wee pledeed o additional secunts tor the sunts secured by s Scoumty istroem.

It the comount of the Funds beld by Lender, together with the Teture monthly payments of Fands pasable prio
1o the due dites of the escrow atesns, shall exceed the wmount required 1o pay the escrow ttems when due, the excess shall
Pe, at Borrower's Opeon, cither prompty repaid (o Bortower or credited 1o Borrower on monthly pasimenis of Funds,
1 the atrowm of thid Bunds beld by T ender s not satticicst to pay the escrow items when due, Borroswer shall pas 1o
Lender iy amountsagsessars (o oidhe up the deficieney i one or more payments s seguited by Lender .

Upon pasment 40 2ull of all sems seewred by ihis Security Tnstrument, 1 ender shall prompils retand o Borrower
any Fands hebd by Lomded, 31 under paragraph 19 the Property is sold or acguiired by Jender, Lender shall apply, no
Later than mmediately prvd dovthe sabe of the Property or s acquisition by Lender, any Funds held by bender ar the
tme of applivation as o credit bgainst the sums secured by this Security [nstrument,

3. Application of Payinere, Unless apphicable law provides othersise, all payments received by Bender ander
patagraphs T and 2 shall be applicd. prst, 1o late charges due under the Note; second, to prepayment charges due umder
the Note: third, o amounts pasaine under paragraph 25 tourd, o interest dues and Last, o0 principat doe.

4. Charges: Licas, Borrower saall pas all taxes, assessments, charges, fines and impositions attributable to the
Property which may aiian priority over tip/secunity bastrument, and leasehold paymenis or ground renis, if ans . Borrosser
Shall pas these obligations in the manner provdedin parsgraph 2, or it not paid in thar manner, Borrower shall pay than
o time directly 1o the person owed pavmen’. Borrower shall prompily furnisk 1o Lender all notices of amounts to be
paid under this paragraph. It Borrower makes e pavenents directby. Borrower shall promprly furnish te D ender receipts
evidenving the payvments.

Borrower shall promprhy discharge any lien vy hichZnas priority over this Seourity Instrument andess Bortower: (a)
agrees inowriting 1o the pasment of the obligation secwi by the lien in a manner acceptable 1o [ ender; (b) contests in
vood faith the lien by, or defends against cntercement of the Haeswin, legal proceedings which inthe [ aler's opinien operate
10 prevent the enforcement ot the lien or Torfeiture of any par, of the Property; or (¢ secures from the holdes ot the
Lems un agreesient satistactory to 1 ender subordinatine the hive ppthis Security Instrument. 15 Lender determines than any

patrt of the Property is subiject to o lien which may attain priorits: ones this Security Instrument, Lender may give Borrower
a notice identibving the hien, Borroser shall satist'y the Hen or také orie or more of the actions set forth above within H)

dinns of the giving of notice.
5.  Hasurd Insurance. Borrover shall heep the improvements s existing or hereafier erected on the Property

insured against loss by fire, huzards inctuded within the werm Cestended coviraze™ and any other Bazards for which Lender
requires insuranee. This insurance shall be maintainted in the amounts and Yor the periods that Lender reguires, The insurance
carrier providing the insurance shall be chosent by Borrower subject to Lender'd approval which shall not be unreasonably
withheld.

AN fnsurance policies and renewals shall be aceeptable to Lender and shall invede a standard morngage clawse. Lender
<hall have the right to hold the poficies and renewals. [F L ender requires, Borrower shalt plomptly give to Fender all receipts
of paad preauums and renewal notices. o the event of loss, Borrower shall give prompd notice to the insurance varsrier
and Lender. Dender may make proot of loss if not made promptly by Borrower.

Unless | ender and Borrower otheraise aree inowriting, insurance proceeds shall be applicd to restoranon or repair
ol the Property damaged, it the restoration or repair is cconomically feasible and 1 ender’s securitz=is not lessened. 11 the
FeSLAration Or repair is not cconomicaly feasible or 1 ender’s security would be lessened, the induran e proceeds shall be
applied 1o the suims secured by this Security instrument, whether or not then due, with any exces/piyito Borrower, If
Buorrower atumdons the Property, or does not answer within 30 days a notice from Lender that thedansacinee carrier has
olfered to settle a clamm, then Dender may collect the insuranee proceeds. Lender may use the proceeds 16 2opair or restore
the Properts or to piy sums seetred by this Security Instrument, whether or not then due., The 30-day pened will begin
when the notice s piven.

Undess [ender and Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend
or postpone the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Leader, Borrower’s right to any insuranee policies and proceeds resalung
troun damage to the Property prior 1o the acqutisition shall pass 1o Lender 10 the extent of the sums secured by this Securiny
lostrument immediatels prior o the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nou destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shatl comply svith the provisions ot the fease, and it Borrower acquires fece title 10 the Property, the leaschold
and fee title shall not merge unless 1 ender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 11 Borrower fails to perform the covenants
and agreements contained in this Sceeurity lnstrument, or there is o legal proceeding that may significantly affect Lender’s
rights it the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or regulutions),
then §ender min do and pay Tor whatever is necessary 1o protect the value of the Propersty and [ ender’s rights in the
Property. Lender's actions may inchude paying any sums secured by a tien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender miy
take action under this paragraph 7, Lender does not have 1o do so.

Amy amounts disbursed by Fender under this paragraph 7 shall become additional debt of Borrower seeured by
this Security Enstrument. Untess Borrower and I ender agree 1o other termis of pavment, these amounts shall bear iterest
from the dite of disbursement ar the Note rate il shall be pavable, with interest, upon notice rom Lender to Borrower

recuesting paviment.
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