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State of Hlinois MORTGAGE FHA Case Mo,
13159576857038
66402894

THIS MORTGAGE (**Security Instrument’’} is made on May 4dcth, 1890

The Mortgagor is
JOSEPH FLORES, AND DOLORES S FLORES, , MIS WIFE

JOHN R O CARRIER, BACHELOR

whose address is
4726 W DICKENS AVE CHICAGO, 1IL 60639

, (**Borrower”’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey . and whase
address is O Ronson Road, Iselin, New Jersey., 08830
(**Lender’’). Borrower owes Lender the principal sum ol

Gne Hunored S1x Thousand., One Hundred Eighty- Seven and 06/100
106 [187.00 ). This debt is evidenced by Borrower's note dated the same date as this Securiiy

Dollars (US. §
Instrument (“No!c“%. which (movides for monthly payments, with the full debt. if not paid carlier. dus and payable on
June 1st. 620 . This Security Instrument secures 10 Lender: (a) the repaymeri of the debe evidenced

by the Note, with interest and al! reteev als, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the :zlurity of this Security Insirument; and {c} the performance of Borrower's covenants and
agreemenis under this Security Instrumaat and the Note. Fot this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described properiy iocated in
COGXK County, lllinois:

LOTS 15 AND 16 IN BLOCK 3 IN JOHN F. THOMPSONS ARMITAGE AVENUE
SUBDIVISION OF BLOCKS 2 AND 3 iIN VANAIA'S SUBDIVISION IN THE
SOUTH HALF OF THE WEST HALF Q7 “iHlE NORTHWEST QUARTER (EXCEPT
THE SOQUTHWEST QUARTER) OF THE SCUTHWEST QUARTER OF THE NORTH-
HWEST QUARTER OF SECTION 34, TOWNSAHIP 40 NORTH, RANGE 13, EASY
OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS.

PIN 813-34-117-026-0000 {(AFFEOTS LOT 16)

®13-34-117-027-0000 (AFFECTS LOT 15) )
. BEPT-01 RECORDING $16.25 |
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which has the address of

4726 W DICKENS AVE CHICAGD, 1L 60639
TOGETHER WITH all the improvements ncw or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o ip this Security

Instrument as the “‘Property.””
BORROWER COVENANTS that Borrower is tawfully scized of the estate hereby conveyed and has the right (o mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title 10 the Property against all claims ana demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in cach monthly payment, 10gether
with the principal and interest as sct forth in the Note and any late charges, an instaibment of any (a) taxes and special assessments
fevied or to be levied against the Property, {b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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8. Fees. Lender may collect fees and charges autharis

9. Grounds for Acceleration of Deht.
(2} Defanlt. Lender may, except as limited by regulations issucd by the Secretary in the case of paymear defaulis, require

immediate pavment in full of all sums securedd by this Security Instrument sf:
i) Borrower dafaults by failing to pay in full any month!y pavment required by tilis Security Instrumen: priar (o or on the
due date of the next monthly paymernt. or
(it} Borrower defaults by failing. tor a period of thirty days. to perform any other obligations contained in this Security

{nstrument.
{b) Sale Without Credir Approval. Lender shall, with the prior approval of the Secretary. requ:rc immediate payment in full

of ali sums secured by this Security Instrument if: b
(iY All or part of ihe Peoperty is sofd or otherwise transferred (other than by devise, descent or operation of Iaw) by the

Borrower, .
(1) The «ale or other rransfer is pursuant (o a contract of sale {or by deed, if there is no contracs of sale) executed ao later
than 12 months (24 months if the Propenty i not the principal or su.ondar) residence of the Borrmmr) after the date on

which this Security Instrument is executled, and - -
tiii) The credit of the purchasei or grantee has not been approsrd in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in {ull, but Lender does not
reguire such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. !n many cirrumstances regulations issued by the Secretary will imit Lander’s rights in the
rave of paymrer defaults 10 require immediate payntent in full and foreclose if net paid. This Security lastrument does not
authorize acdelemion or foreclosure if not petmitied by regulations of the Secretary.

10. Reinstatement. © Poroower has a right 16 he reinstaled if Lender has required simmediate payment in full because of Borrower's
f2ilure 10 pay an amount vl rinder the Note ar thiv Security Insirument. This right applies even after foreclosure procecdings arc
imstnnuted. To reinstate the Selar v Instrument, Borrower shall eender in a lump s all amounts required (o bring Borrower's account
current inclnding. 10 the exient tley are obligations of Borrower under this Sccurity Instrument, forectosure costs and reasonabie and
CUSIOMAMA attotneys! fees and sxprny s properiy assodated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity
Instrument and the obligations that j1éses ares shall zesiain in effect as if Lender had not required immediate payment in full. However,
Lender is not requined to permit reinstater ant if: (i) Lender has 2ccepied reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceding the coinimencement of a current foreciosure proceeding. (i) reipstatement will preslude foreclosure
on different grounds in the future, or (i) reuisiazoment will adversely affect the prietty of the lien created by thes Security Instrument.

11. Bormmower not Released; Forbearnce by Levier ot & Waiver.  Exicenaion of the time of payment or modification of amonization
of the sums secured by thic Security Instrument grunted by Lender to any successor in interest of Borroaer shall not operate 1o relcase
the liabiiity of the original Borrower or Borrower’s sucoev ot in interest. Lender shall not be required to commence procecdings against
any wecessor in interest o refuse 1o oxtend {ime for payraent or otherwise modify amortization of the sums secured by this Secunity
Instrument by reason of any demand made by the original @ rrnwer or Borrower’s successors in interesi. Any forbearance by Lender
in exercising any night or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

2. Smccessors and Assigns Bound: Joint and Severs? Rislility. Co-Signers. The conenants and agreements of 1his Security
Instzument shalt bind and benefit the successors and assigns of 1eraer and Bortower, subject to the provisions of Paragraph (b).
Botrower™s conenants and agreements shall be joint and several. Any Bordover who co-signs this Security Instrument but does not execute
the Note: {a) is co-signing this Security Instrument only to modigage. girr. ead convey that Borrower's interest in the Property uader
the terms of this Security Instrument: (B) 15 not personally cbiigated (o pay ihe sums secured by this Security Instrument: and (c) agrees
that Lender and any other Borrower may agree to extend, modify. {orbear 0r'mitke any accommodations with regard Lo the term of

this Sevurity [nstrument or the Note without that Botrowerlsxonsnt. -« (a3,
Any notice 10 Borrower provided for in this Security Instrument shal be given by delivering it or by mailing it by
firer class mail unless apphicable Jaw requires use of another method. The notice shall &z firecied to the Proparty Address or any other
address Borrower designates by notice 1o Lender. Any nofite (¢ Lender shatt be given by frp < ass mail 10 Lender's address stated herein
or any address Lender devignates by notice 1o Borrower. Any notice provided for in this S<orvne insirvment shall be deemed 1o have
been given 1o Horrower or Lender when given as provided in this Paragraph.

4. Governing Law: Sevemnbifity.  Thic Security Instrument shali be governed by Federal lax and the law of the jurisdictiosn in
which the Property is lovated. Ia the event That any pravision of clause of this Secunty instrument o7 the > nic conflicts with appiicable
1aw, such conflict shall not affect other provisions of this Security Instrumen: or the Note which can be givim ef ‘ect without the conflicting
provision. To this end the provisions of this Security 1asirument and 1the Notc are declaned 1o be sovmiciee

13. Notices.

. Borrower's Capy. Borrower <hatl be given one conformed copy of this Security Instruraent.

16. Assignmem nf Rents. Horrower enconditionally assigns and transfers to Lender all the rents and revonves of the Properts.
Bortower authorizes ¥ ender or Lender’s agents to colicct the renty and revenuct ard hereby directs cach tenant of thy Propernty 1o pay
the rents to Lender or Lender’s agents. Howeser, prior 1o Lendea *« notice to Borrouer of Borroaer™s breach of any conenant o1 agreement
in the Security [nstrument. Borrower shall collect and receive all rents and revenues of the Property as trustec for the benefit of Lender
and Borrower. This assignment of rents constitules an absolute assignment and noi an assignment for additional secunity only.

If Lender gives notice of kreach to Borrower: ta) all rents reveived by Barrower shall be held by Borrower as trustee for benefnt
of 1 ender only, to be applicd to the wins secured by the Security Instrument: (B) Lender <hali be entitled to collect and receive 20! of
the renys of the Properiy: and () each tenani of the Property shall pay all rents due and unpaid tc Lender or Lender’s agent on Lender™s

written demand to the tenant.
RBorrower has not sxevsted any prior assignmient of the rents and has not and will nol perform any act that woald prevent Lender

from cxercising i< rights under this Paragraph 16,

Lender shall not be required 1o enter upon, 1ake control of or maintain the Property before or after giving rotice of breach o
Borrgwer. However, Lender or a judicially appointed receiver may do so at any time there is 3 breach. Any application of rents shali
nnt cure or waine any defauit of invalidate any other right or remedy of Lender. This assignment of rents of the Property shall ierminaic
when the debt secured by the Security fndrument is paid in full.

17. Borrower azrees thar <hould this Security Instrumenit and the Noie secured thereby not be eligible for snswrance under the
National Housing Act within sinty (60) davs from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9. reguire immediate pavment in fulf of all sums sccured by this Security Instrument. A written siatemens of any authorized agen of
tha Sevretary dated subsequent to sixty (60) days from the date hereof. declining to insure this Security Instrument and the Noie secrred
thereby, shal! be deemaa conclusive proof of such incligibitity. Notwithstanding the foregoing. this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure (o remit a morigage insurance premium to the Sccretary.

1LLENOIS FHA MORTGAGE
MAR-1201 Page 5 of $(Rev. 1139
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FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

THIS ASSUMAZT(ON RIDER [S MADE THIS & DAY OF MAY 199C

24D 1S INCORPORATED INTO AND SHALL B8E DEEMED 70
AMEND ANO SUPPLEIMENT THE MORTGAGE/OEED OF TRUST OR SECURITY DEED
{THE "SECURITY.-INSTRUMENT") OF THE SAME DATE, GIVEN BY THE
UNDERSIGNED (THE( 'PORROWER") TO SECURE BORROWER'S NOTE TO
MARGARETTEN & COMPANY, INC. AND OR/ITS ASSIGNS OF THE SAME DATE
AND COVERING THE PROP:ERTY DESCRIBED [N THE SECURITY INSTRUMENT

LOCATED AT: .06 WEST DICKEMS AVENUE
CHICAGO, IL 60823

S (b) SALE WITHOUT CREDIT APPROVAL.

LENDER SHALL, IF PERMITTED BY APPLICABLE LAW AND WITH THE PRIOR
APPROVAL OF THE SECRETARY, REQUIRE IMMEDIATE PAYMENT IN FULL OF
ALL THE SUMS SECURED BY THIS INSTRUMENT IF:

(i) ALL OR PART OF THE PROPERTY IS OTHEPWIGLE TRANSFERRED (OTHER
THAN BY DEVISE OR DESCENT) 8Y THE BORROWER, »dD

(i1) THE PROPERTY IS NOT OGCCUPIED BY THE PURCHASFR OK GRANTEE AS
HIS OR HER DRIMARY OR SECONDARY RESIDENCE, OR THE PURCHASER OR
GRANTEE DOES SO OCCUPY THE PROPERTY BUT HIS OR HER LREDIT HAS NOT
BEEN APPROVED [N ACCORDANCE WITH THE REQUIREMEN:S. OF THE
SECRETARY.
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