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MORTGAGE = 010036955
THIS MORTGAGE (“Security Instrument”) is given on MAY 4 , 19 90

(“Borrower”), Thig Security Instrument is given o CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing

under the laws fUNI' ED STATES OF AMERICA  ang whose address is
1 SCGUTE DEARBOMJ, CHICAGO, ILLINOIS 640603 (“Lender”).
Borrower owes Lender the priacipal sum of TWO HUNDRED SIXTEEN THOUSAEND SEVEN HUNDRED

AND NO/100 Z.._ Dollars (US. $ 216 ,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on _JUHE 1, 202 . This Security Instrument secures te Lender: (a) the
repayment of the debt evidenced by the *iote, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced Uy (er paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreer=nts under this Security Instrument and the Note. For this purpose, Berrower
does hereby mortgage, grant and convey to Li@nde- the following described property located in
County, lliinois:

UNIT NUMBER 403 IN MANCHESTER PUILDING LOFTS CONDOHMINIUM AS

DELINEATED ON A SURVEY OF THE FUOLLOWING DESCRIBED REAL ESTATE:

LOTS 10 TO 17 IN BLOCK 5 IN SHERMBPI'S ADDITIGN TO BOLSTEIN IN

THE SOUTH EAST 1/4 OF THE NORTH WiST 1/4 OF SECTION 31, TOWNSHIP _
40 NORTH, RANGE 14 EAST OF THE THIART PRINCIPAL MERIDIAN, WHICH .
SURVEY IS ATTACHED AS EXHIBIT "A" TC-7dAdE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 90143845, 4ANMD AMENDED FROM TIME TO -

TIME, TOGETHER WITH ITS UNDIVIDED PERCENZAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY, ILLINOIS :

MORTGAGOR FURTHERMORE EXPRESSLY GRANTES TOQ 1HE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENaANY TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THI.BZNEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANC +fLL OTHER RIGHTS AND
EASEMENTS OF RECORD FCR TEE BENEFIT OF SAID PROIDELTY. THIS MORTGAGE IS5
SUBJECT T0 ALL RIGHTS, EASEMENTS, RESTRICTIONS, COADITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE' SAME AS THOUGE THE ¥l
~. . PROVISIONS OF SAID DECLARATION WERE RECITED AND STIDULATED AT LENGTH o
HEREIN. S
| B
14—31.-131-011 e
=~}
which has the address of __2045 WEST ‘CHARL ESTON-UNIT 403 "CHICAGO B '
{Street) (City}
Iilinois _60647 ' {*“Property Address™);
t2ip Codre)

TOGETHER WITH all the Jmprovemems now or hereafter erected oo the property, and all easements, nghts, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrumem. All of the foregoing is referred to
in this Security Instrument as the “Property” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encutmbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for nanonal use and non- umform covenanis with hmncd
vananons by jurisdiction to constitute a uniform secunty instrument covenng rca) propeny

ILLINOIS — Single Family — FNMA/FHLMGC UNIFORM INSTRUMENT

MB-284 Rav. 1088 14664 : " Form 3014 12/63
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If Lendcr requ:red mortgage insurance as a condition of makmg the loan secured by tiiis Sccumy instrument, Borrower shall
pay the prcmlumﬁ required to maintain the insurance in affect until such time as the requircment for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

. 8. Inspection. Lender ot its agent may make reasonable entrics upon and inspections of the Propcrty tender shall give Bor-
rower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-

nation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a totai takmg of the Property, the proceeds shall be applied to the sumns secured by this Security Instirumen:,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking-of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of th< rronthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

18. Borrower Nut Released; Forbesrance By Lender Not & Walver. Extension of the time for payment or modification of
amortization of the sams secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release (he iiability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings again;t any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this 37curity Instrument by reason of any demand made by the original Barrower or Borrower's successors
in interest. Any forbearance by .«..pr'cr in exercising any rlghl or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy.

11. Successors and Assigns Bozad; Joint and Several Liability; Co- slgnen. The covenants and agreements of this Secumy
Instrument shall bind and benefit the siceassors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shrul oe joint and several. Any Borrower who co-signs this Security Instrument but does
not exccule the Note: (a) is co-signing this Serusity Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security (nstrament; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and anyo’iier Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security lis=trument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sesudity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest 41 other loan charges collected or to be collected in connection with the
loan exceed the permitted limils, then: (@) any such loan chrurge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected ‘rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing tae principal owed under the Note or by maKing a direct payment
to Borrower. If a refund reduces principal, the reduction will be irzated as a pamm prepayment without any prepayment charge
under the Note

13. Legislntion Affecting Lender's Rights. If enactment or expiratici .f applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according t¢ it terms, Lender, at its option, may require immediate
payment in (4l of all sums secured by this Security Instrument and may ivvoke ary remedies permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the second parz graph of paragraph 17.

14. Notces. Any notice 1o Borrawer provided for in this Security Instrunient/shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noace shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali De given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any ziciice provided for in this Security Instru-
ment shall be deemed to have been given to Borrewer or Lender when given as provided i1 this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa'./aw and the law of the jurisdiction
in which thc Property is located. In the event that any provision or clause of this Security Instrimeit or the Note conflicts with
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Nzw which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are dectared 10 be severable. - '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security; Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiv or-any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcnder may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have cnforcement
of this Security Instrumcent discontinued at any time prior to the carlier of: (@) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this Security Instrument;
or (b) enrry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this Security Instroment,
Lender’s rights in the Property and Borrowes’s obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not appily in the case of acceleration under paragraphs

13 or 17.

ZRLETZ06
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UNOFFICIAL GOPY:

CONDOMINIUM RIDER 010036955

THIS CONDOMINIUM RIDER is made this4TH. .. day of .MAY ,19.90 ..., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *‘Security
Instrument”) of the same date given by the undemgned (the “Borrower") to secure Borrower’s Note 1o

(PROPERTY ADDRIISSJ

The Property includes a unii in, together with an undivided interest in the common ¢lements of, a condominium
project known as:

MAWGCRESTER BUILDING K LOFTS .CONPOMI NIIJM

{NAME OF CONDOMINIUM PROJECTY
{the *Condominium Projeéi”). If the owners association or other entity which acts for the Condominium Project
(ithe "Owiers Association”) holds title to property for the benefit or use of its members or shareholders, the Proper-
ty also faciuues Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDON INHIM COVENANTS. In addition to the covenants and agreements made in the Security [nstrumcm
Borrower and J:ncer further covenant and agree as follows:

A. Conidomimurs Cbligations. Borrower shall perform all of Borrower's obligations under the Condominium Pro-
ject’s Constituent Docriinents, The “Constituent Documents® are the: (i} Declaration or any other document which
creates the Condominjy:in Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boi-
rower shall promptly pay -~hen due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lodg as the Owners Association maintains, with a generally accepted insurance carrier, .

a “master” or “blanket” poheyv'oll the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounis, forthe periods, and against the hazards Lender requires, including fire and hazards
included within the term *‘extendec coverage;” then:

(i) Lender waives the provisicti-ir Uniform Covenant 2 for the monathly payment to Lender of onc~twclfth
of the yearly premium instaliments for-huzard insurance on the Property; and

(ii} Borrower's obligation under Unifora'Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promp: notice of a7y iapse in required hazard insurance coverage.

In the event of a distribution of hazard insuran-e proceeds in lieu of restoration or repair following o 1033 10 the
Property, whether to the unit or to common elements, ény proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured Ly the Security [nstrument, with any excess paid to Borrowers.

C. Public Liability Insumance. Borrower shall take such’aziions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accept7olZ in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for dariases, direct or consequential, payable to Borrower
in connnection with any condemnation or other 1aking of all*or any.rart of the Praperty, whether of the unit or
of the common elements, or for any conveyance in lieu of condemn itior, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securcd by the Security Instrument ag provided in
Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendir 7:1d with Lender’s pnor written con-
sent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Prcuecl except for @bandonment or termination re-
guired by law in the case of substantial destruction by fire or other casualty or in 1b. case of a taking by condemna-

tion cr eminent domain;

(ii} any amendment to any psovision of the Constituent Documents if the provts.'“' reror the express bencut .

of Lender;
(iii) termination of professional management and assummption of self-managemem of the Svaisrs Assocxanon, or

(iv) any action which would have the effect of rendering the public liability insurance coveragz maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payablc, with interest, uipon notice from Lender to Bor-

rower requesting payment.

rov:s:ons contamed in this Condominium Rider.

. MeldScal)

—BORROWER

—BORROWER
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